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(2) the amount which is equal to the aggregate amounts
deducted pursunant to the provisions of clause (A) of Seection 4
hercof from the Cost or fair valuc of Property Additions in
respect of Funded Property vetired less the aggregate amounts
added pursuant to the provisions of items (a), (b), (), ({) and
(e) of clause (B) of said Section 4 in any Ingineer’s Cerlificate
or Engineer’s Certificates theretofore delivered to the Corporate
Trustee pursuant to any of the provisions of this Indenture,
which amounts shall not theretofore have been made the basis
of a credilt under subsection (I) of Scetion 39 of this Indenture
as now or herctofore in effect and which the €ompany then
elects to make the basis of a credit under this gubsection (I);

(3) the Cost or fair value to the Company, whichever is
less, as shall be stated in an Engineer’s Certificate and/or Inde-
pendent Engineer’s Ccrtificate delivered to the Corporate
Trustee, of any (gross) Property Additions which are not then
IMunded Property (without making any of the deduetions and
addiiions provided for in subseetion (I1) of Section 4 hereof) and
which Property Additions the Company then elects to make the
basis of a eredil under this subsection (1)

(4) the prineipal amount of cach bond to the authentication
and deitvery of which the Company shall then be entitled under

- the provigions of Seeclion 26 or Section 29 hereof by viitue of

complianee with all applicable provisions of said Secelion 26 or
Secction 29, as the case may be (except as hercinafter in this
Section otberwise provided) ; and the right to the authentication
and delivery of whieli the Company then elects to make the basis
of a credit under this subsection (I);

(5) net eash cxpendifures subscguent to April 30, 1947, for
automotive equipment of the Company which is used in the
electrie, gas, steam and/or water ntility business (other than
expenditures for automotive equipment of the Company consist-
ing of equipment owned by Norvthwestern Lleetric Company on
April 30, 1947, and acquired hy the Company prior to the date
hereof) which expenditures shall nof theretofore have been
made the hasis of a eredit under subsection (1) of Scelion 39 of



