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Serciat. RepeMmrrion Prices®

If redeemed during 12 months period ending July 31,

1955........ % 1965....... %  1975... %
1956........ %  1966........ %  1976........ %
1957........ % 1967....... % 1977 %
1958........ %  1968........ %  197S....... %
1959........ % 1969....... % 1979... %
1960....... %  1970.... %  1980...... %
1961........ % 1971 %  1981... %
11962........ % 1972...... % 10824 %
1963........ % 1973.... % 1983 %
1964........ %  1974... % 1084 100,00%

in each case, together with acerued interest to the date fixed for
redemption,

(IIT) At the option of the holder, any coupon honds of the Sixth
Series, upon surrender thereof with all numatured coupons appertaining
thereto at the office or agency of the Company it the Borough of Man-
hattan, The City of New York, shall (subject to the provisions of
Section 12 of the Morigage) be exchangeable for a like aggregate prin-
cipal. amount of fully registered bonds of the same series of anthorized
denominations.  All such cbupon bonds to be exchanged as aforesaid
shall be in bearer form or, if registered, accompanied by a wrilten
instrument of fransfer, if required by the Company, duly executed
by the registered owner or by his duly authorized attorney. Al the
option of the registered owner, any fully registered bonds of the Sixth
Serics, upon surrender thereof, for cancellation, at said office or agency
of the Company, together with a writfen instrument of transfer; if
required by the Company, duly. executed by the registered owner ov
by his duly authorized attorney, shall (subject to the provisions of
Scetion 12 of the Mortgage) be exchangeable for a like aggregate prin-
eipal amount of eoupon bonds of the same series, with all unmatnred

* The Special Redemption Prices will be established by a separate Resolution
of the Board of Directors of the Company.



