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MORTGAGE

The Mortgagors, Pussell C. Dunbar and Carcl Dunbar, husband and wife

» Vencouver, Washington

herehy mortgage te VANCOUVER FEDERAL SAVINGS AND LOAN ASSOCIATION, a corperztion, located at Van-

couver, Washington, MORTGAGEE, the fallowing described real property situate in the County of  SKamania
_Sute of Washington , to-wit:

Lots One (1), Two (2), Three (3) and Four (L), in the

Washoupal Summer Hame Tracts, in the Southwest fuarter

of the Southeast Quarter of Section 31, Township 2 North,

Range 5 Fast of the Willanette Meridian, according to the e
duly recorded plat thereof, AL

and sl interest ov estate therein that the morigagors may hereafter acquire, wogether with the appurtenances an_d all awnings,
window shades, screens, maniles. and all plumbing, lighting, heating, cooling, ventilating, elevating and watering apparaius,
furnace and heating systems, water heaters, burners, fuel storige bins and tan}cs and irrigation spsiems, and all’ built-in
mirrots and cuphuoards and cahinets, and all trees, gardens and shrubbery. and other like things and matters, and other fixtures
whether now or hereafter helonging to or used in the enjoyment of the swid property, all of which shall be construed
as a part of the realty,

All to sceure the payment of the sum of

= = = = = = -THREE THOUSAND ONE HUNDRED AiD NO/100="= = = = =(§ 3,100,C0 ) Dollars

and the interest thereon at the rate of six per Centum  per annuim payable_mondlily, which principal

<um and the interest thereen is repayable in equal monthly instalimenis of

e e = = = = - ~THIRTY-ONE AND NO/100- - = = - - = = (s 31.00 ) Dollars
beginning on the first day of Febmw 195]4 , and pﬂj*:lblc un. the first

Jay of cach month thereafter, according to-the terms aad conditions. of one certili promissory note bearing even date
herewith. :

This mortgage is also given to secure the performance of all ths covemiots and agresments herein contained, and the
mergagers covenant and agree with the morigagee as {oliows:

That they arc the vwners in fee simple title of all e above described 1eal estate and that all of the same I upencur-
bered ;. that they will, during’ ibe continuance of this mortgige, permit no waste OI strip of the mortgaged premises; that
they will® pay before delinquency all taxes and assessments and other governmental | levies, tevied assessed or otherwise
impased thercon; that they will keep the buildings ‘therecn in good repair and will propetly maintiin the same; that they
will keep all builklings thereon continuously insured against loss or damage by firé to the extent of the amount duc hereunder,
in some responsihle insurance company or companies satisfactory 1o the mortgagee for the protection of the latter, and
that they will cause all insurance policies to be suitably endorsed and delivered o the mortgagee, together with receipls
showing payment of all”premiums due thercfor, and that they will keep no insurance on said buildings other than as stated
lwrein, that they will neither convey the property above described nor any imerest thevein, nor encumber the same in any
manner withou first securing the consent of the mortegee; tnat they -will keep this mortgage a first. privr and valid lien
upon the property above described; and that they will nos assign lo any third patty any renis, issues or -profits of the
described premises, which shall he subject to the lien hereof. :

“That it shall he optivnal with the mortgagee 10 name the company or companies and the apgenty thereof by which the
insurance shall be written, and to refuse acceptance of any policy offered, and o surrender and cause to he cancelled any
pulicy which mazy be received or accepted, and to place the insurance or cluse the policies to be written, all at the cost. charge
and expense of the mortgagor, but ia no event shall the mortgagee by held responsible for failure to have any insurance

written of for any less or damage growing out of z defect in any pelicy, or growing our of the failure of any insurance -’

company o pay for any loss or damage insured against That the moertigagee is authorized to compromise and settle any
claims for insurance, and to receipts therefor on behalf both of the morgager and lis assign andd the morrgagee,

P13 FURTHER AGREED: That should the moctgagors fail to keep any of the cevenants herein contained, then the
mortgagee nay  perform them without waiving apy other right or remedy, and oll the expenditetes in that hehalf shail be
secured hereby and shall bear interest at the rate of ten per centum per annum and shall he repavable by die merigagors
on demand: that in case of defaule in the payment of any installment of the amount secured hereby ot of any of the covenants
herein contained, then the eotite deht secured hereby at the mortgagee’s option shall become immediately due without actice.

and il any insialiment is not paid when due it shall bear interest at the rate of ten per centum per annum until paid and
shali be secured hereby.

While not. in default hereunder the Mortgagor may collect and enjoy the rents, issues and profits hereby pledged; but
in e of default in any payment, the Morigagee shall have the right to collect such rents, issues and profits, and expend
such portion theteof ws may be necessary for the maintenance and vperation of said property, and apply the balance, less
reasonable cost of collection, upon the indebtedness hereby secared, until all delinquent peymnents shail have been fally dis-
charged. Collection of said rents, issues and profits by the Mortgagee shall not bar suit e foreciose this mortgage, and in
the event that such foreclosure suit be commenced a receiver may be appointed on the Mortgages's application to take post
sesston of and to control and manage said property, to collect the rents, issues and profits therefrom, and o apply the
came, after payment of the necessary expenses of maintaining, caring for, and operating said property and the expenses of
the teceivenship, upon the indebtedness hereby secured.

It is further mutually covenanted and agreed by and between the parties hereto, for :hemselves, their heirs, persvnal
representatives, successors and assigns, that the owner and holder of this mortgage and of the promisory note secured thereby
shall have the right, without notice, to grant to any peison linble for suid mortgage indebteduess, any extension of time for
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