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transferred to bearer, and thercupon transferability by delivery shall
be restored; and such hond may again, from tine to time, be registered
or transferred 1o bearer as before. Such registration, however, shall
not affeet the negotiability of the coupons, hut every such coupon shall
continue to he transferable by delivery merely, and shall remain pay-
able to hearer. Such registrations amd discharges from registration
shall be wilthout expense to the holder of the bonds, hut any taxes or
other governmental charges required to be paid with respect to the
siune shall be paid by the party requesting such registration or dis-
charge from registration as a condilion precedent to the cxereisc of
such privilege. '

Steriox 2.06. Any registered bond without coupons may be trang
ferved at the office of the Trustee by surrender of sueh bond for e
cellation, accompanied by delivery of a weilten instrument of transfor
in form approved by the Trustee, duly executed by the registered owner
of such houd or his duly authorized atiorney, and thereupon the Com.
pany shall issuc in the name of the tramsferee or transfesets a new
registered bond or new registered bonds of like form, and for a like
aggregate prineipal sum,and the Trusiee shall authenticate and deliver
the same.

A registered bond without eoupons, upon request of the registered
owner, may be exchanged at the office of the Trustee for several such
bonds, of like form but of lesser authorized denominations in the same
name and for a like aggregate principal sum, and several registered
bonds without coupons, in the same name, may, upon request of the
registered owier, be exehanged at such office for one registered hond
without coupons or several such bonds, of like form, but of greater
authorized denominations and for the same aggregate principal sum.

Whenever any coupon bonds in aggregate priincipal amount equal to
one or more registered bonds without eonpons of authorized denomi-
nations, with all unmatured coupons_thereto attached, shall he surren-
dered at such office, for exchange for a registered bond or registered
bonds without coupons, the Company shall issiie, and the Trustee shall
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