sk 28 mec2 7

3

~

-

indentures supplemnental thereto reference is made for a deseription
ol the property mortgaged and pledged, the nature and extent of
the sceurity, the rights of the bearers and registered owners of
the bonds and the hearers of the coupons and of the 'Frustees and
of the Company in respect of such security.

With the consent of the Company and to the extent permitted hy
and as provided in the Indenture, the holders of seventy-five per
cent (75%) or more in principal amount of the honds then out-
standing (as defined in the Indenturc} have power to authorize
any modification or alteration of the Inidenture or of anv indenture
supplemental thereto or of the rights and obligations of the Com-
pany under the Indenture or of the holders of the hondg and
coupons under the Indenture, provided always that, without the
authorization of the holders of all thie bonds then outstanding (as
defined in the Indenture), no such modification or alteration (a)
shall change or impair the obligation of the Company to pay the
principal of and interest on the bonds at the respective dates and
at the places and in the respective amounts, including the redemp-
tion prices, as provided in the bondg, (b) shall give to any bond
or bonds gecured by the Indenture any preference over any other
bond or bonds so secured, (¢) shall authorize the creation of any

- lien prior to or on a parity with the lien of the Indenturé upon
any of the property subject to the lien of the Indenture, (d) shall
deprive any bondholder of the security afforded by the lien of the
Indenture, or (e). shall reduce the percentage in prin¢ipal amnount
of the bonds required to authorize or consent to any such anodifi-
cation or alteration.

. All bonds of said issue are redecmable at any time or times
prior to maturity after December 31, 1953, at the option of the
Company in the principal amount of One Thousand Dollars
(£1.000), or any integral multiple of said sum, as a whole or in
part, in each case upon the notice and in the manner and with
the effeet provided in the Indenture and upon payment of the
principal amonnt of the bond or bonds to be redeemed and accerued
interest thercon to the date fixed for redemption, together with a
premium of ten per cent (10%) of such principal amount if such
redemption be effected on or before July 1, 1954; and a premium
of scven and one-half per eent (714%) of such prineipal amount
if such redemption be effecled thereafter and on or before January
1, 1955; and a premium of five per cent (5%) of such principal
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