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therefor and to-deliver all policies and renewals thereof to the seller;'

"

3., To assdme all hazards of damage to or destruction of any improvements upon the

Premises, and. that no such damage shall constitute a failure of consideration on the

part of the seller;

4. That full inspection of said described premises has been made and that the selled
shall not be held to any covenant respecting the condition of said premises nor to any

agreement for alterations, improvements or repairs unless the agreement relied on be in
writing and attached to and made a part of this contract.
The seller agrees:

1. To furnish to the buyer a policy of title insurance to the full amount of the
purchase price herein set forth or a complete abstract of title to the above described
premises;

2. On full payment of the purchase price in the manner hereinbefore specified, to

make, execute and deliver to the purchaser a good and sufficient warranty deed to said

described premises.

It is further agreed:

1. That in case the purchaser shall fail to.ake any payment hereinbefore provided,

~

or to insure the premises as above provided, the seller may make such payment, procure suq
insurance, and the amounts paid therefor by him shall be deemed a part of the purchase
price and become payable forthwith with interest at the rate of five per cent per annum
until paid, without prejudice to other rights the seller might have by reason of such
failure;

2. That time is of the essence of this contract. In case the purchaser shall fail
to make any payment at the time the same shall fall die &s hereinbefore specified, or to
perform any eovenant or agreement afores&d, the seller may declare a forfeiture and can-
éellation of this contract and thereupon all rights of the purchaser hereunder shall cease
and determine and any payments theretofore made hereunder by the purchaser shall be re-
tained by the seller in liquidation of damages sustained by reason of such failure. Or
the seller may bring action on any intermediate overdue installment, or on any payments,
made by the seller and repayable by the purchaser, it being stipulated that the covenants
to pay intermediate installments or to pay items repayable by the purchaser are indepen-
dent of the covenant to make a deed and that évery such action is an action arising on
contract for the recovery of money only, as if the promise to pay had been expressed in a
different instrument, and that no such action shall constitute, an aleetion not to proceed
otherwise as to any subsequent default, and no waiver by the seller of any default on the
part of the purchaser shall be construed as e waiyer of any subsequent default. Service
of all demands, notices or other papers may be made by registered mail to the address of
the purchaser or his assigns last known to the seller.

In Witness Whereof, the parties hereto have executed this instrument in duplicate
year first herein
the day and/written.

L)

Clyde W. Linville, Jr.(seal)

Violet Linville (seal)
Lola L. Neyland (geal)
K. D. Neyland {seal)
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