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except that the Company shall not be required to comply with any
earning requirements or to deliver {o the Corporate Trusice any Resolu-
tion, Officers’ Cerlificate, Net arning Certificate or Opinion of Counsel
such as is deseribed in subdivisions (1), (2), (6) and (8) of Section 28

of the Mortgage.

So long as any bonds of the Third Series shall remain Quistanding,
any clection by the Company pursuant to elause (I) of subdivision (A)
of this Scclion to make its right to the authentication and delivery
of any hond(s) or fraction of a bond the hasis of a credif nnder this
Scetion shall gperate as a waiver by the Company of its right to the
authentication and delivery of such bond(s) or fraction of a bond and
guch bond(s) or fraciion of a bond may not thereafter he authenticated -
and delivered under the Mortgage, and any Property Additions whieh
have been mede the hasis of any such right to the authentication and
delivery of hond(s) or fraction of a houd so waived shall have the slatus
of Tunded Property and shall be'deemed 4o have been made the basis
of a credit under this Secection,

For all purposes of the Mortgage (including all calenlations there-
under) so long as any honds of the Third Serigs remain Outstanding,

as defined in Section 2 of the Morigage: -

(1) any eash deposited under the provisions of this Seelion
or of Section 40 of the Mortgage or Scetion 2 of the st Supple-
mental I'ndenture shall he deemed to he Funded Cash;

(F1) any bonds of the First Series delivered to the Cor--
porate Mrustee pursuant to the provisions of Seetion 40 of the
Mortgage and any bonds of the Sceond Series delivered to the
Corporate Trustee pursuant to the provisgions of Section 2 of
the Firgt Supplemental Indenture and any bonds of the Third
Series delivered Lo the Corporate Trustee pursuant to the pro- -
visions of this Scetion shall, after such delivery, be deemed to
have been retired by the use of Funded Cash; and

(EIT) with respect to all eredils taken under this Scetion or
Section 40 of the Mortgage or Scetion 2 of the First Supplemental
Indenture on the basis of warvers of the right to the authentica-



