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of the procecds of insurance on, the release or other digposiiton
of, or the taking by eminent domain of, properiy, or pursuant
1o the provisions of Section 64 of the Morigage;

(¢) the aggregaie principal amount of honds the right to
the authentication and delivery of which (on the basis of the
retivement of bonds of the hird Series) shall have been waived
prior to the date of such Officers™ Certificate pursuant to the
provigions of clause (¢) of subdivision (4) of Section 59 of the
Morteage as the basis of the release of property, or pursuant to
the provisions of subdivision (2) of Section 61 of the Mortgage
as the hasis of the withdrawal of cash representing procecds of
inshrance on, the release or other disposition of, orithe inking
by ciiinent domain of, property;

() the soneunt remaining alfter deducting the sum af the
amonnts stated pursuant to canses () and (o) above Frowthe
amount =tated pursuant to clause (a) above;

(¢} one and three-cighths pel centune (135 % ) of the amnount
required to be stated by clause’ (1) above in the Ofticers? Cer-
lifieade due on or before June | in each ol the vears 1960 10 1931
(hoth inelusive) pursuant o the provisions of this seetion; anid

(1} am ageregate pringipal anount of hond(s) or fraction
of o hond fo the authentication and delivery of which the Com-
pany shall ten he entitledson the basis of Property Additions
or on the basig of the retivenwnt of honds of the Whivd Series
by virtue of complianee with all applicable provisions of -the
Mortgage (escepi as hereinafier in this Seetion otherwize pro-
vided) i the Companyclecets o make its right (o the anthentien-
tion and delivery of sueh bond(s) or fraction of a hond the basis
of o eredit under this Scetion.

(I3) Anenonnt in cash and/ov pringipal anonnt of bonds of the
Third Scvics equivalent to the amodnt stated in the Officers” Gertificate
(due on or before June 1 of sugh yenr) provided Tor by this Section
pursuand to the requirements of clause (¢) of sulidivision (A) of this
Scetions provided, however, thal, against the amount of cash or honds
pavahle ar deliverable pursnani (o this paragraph (B3), there shall be
credited the principal amount of the honds which shall be stated in



