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The holder of any conpon homl of the Third Series may have the
ownership thercol regisicred as to principal . the office or ageney of
the Company in the Borough of Manhattan, The City of New York,
and such registration noted on such bond,  After such registration no

trangfer of such bond shall he vadid nnless made at said office or ageney
by the registered owner in person or by his duly authorized allorney

and sanilarly noted on suel hond; bt (subject {o the provistons of
Scction 12 of the Mortgage) the same may he discharged fram registra-
iion by being in like wanner transferred to bearver and thereupon trans-
ferability by delivery ghall be vestored; ot such bond may again from
time to time be registered or transferred (o hearer in aceordance with
the above procedure. Such registeations however, shall woi affect the
negotiability of the coupons appertaining to snch honds, hoi every sieh
coupon shall conlinue to he {ransferable by delivery mercly and shall
- ' remain pavable to beaver. Fally regiglored bands of the Thivd Series
shall atso be transferable (subject To the provizions of Seetion 12 of

the Mortuage) at =aid oflice or ageney of (hd Company.
ARTICLE I
Sinking or Improvement Fund for Bonds of the Third Series.

Secrx 20 e Coopanrgy covenants thatl, so fone as any of the
. P o3 "

_ bonds of thePhird Series shall vemain Outstanding, it will, on or hefor:

) June LAGOU, wdon o hetore June 1 oof cach vear thereaiicr, 1o and
including the vear 1981, deliver o (or depogitowith) 1he Cornoraic
Trustee:

(A) An Officers’ Certificate which shall state:

() the greatest principal amount ol all bonds of (he Third
series prior o January L oof such vear at any one thme Out-
standing;

- (i) the aggregate pringipal smnount of all bonds of the

]
Third Series retived prior o the date of such Oifficers’ Cer-
tifiecate pursuani {0 the provisions of subdivision (3) or sub-

division (1) of Scetion 6L ol the Mortgage by use or application



