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the coupons to he altaclied to the conpon honds of such series shall he
established by resolution of the Board of Directors of the Company;

that the form of such series, as established by said Board of Dirvectors,
shall specity the deseriptive title of the bonds and various other terms
thereof: and thal such Series may also contain such provisions not ' _
inconsistent with the provisions of the Mortgage, as supplemented, as
the Board of Dircctors may, in its discretion, eause to be inserted
therein expressing or referring Lo the terms and conditions upon whicl

such bonds are to be issued and/ov sceured under the Morteage, as

supplemented; and

Wiereas Scetion 120 of the Mortgage provides, among other things,

that auy power, privilege or right expressly or impliedly reserved to

or in any way conferred upon the Company by any provigion of the
Mortgage, as supplementid, whether such power, privilege or right is m
any way restricted or s unrestricted, may (to the extent permitted by
law) be in whole or in part waived or surrendered or subjected to any
restriction if at the time wnrestrieted or to additional restviction if
already restricted, and the Company mag enter into any further cove-
nants, limitations or restrictions for the benefit of BNV one or nore
series of honds issued thereunder, or the Company may cure any

ambiguity contained therein, or i any supplemental mdenture, or may

{(in lieu of establishment by Resolution as provided in Scction § of the
Mortgage) establish the terms and provisions of any serics of haiids
other than said First Serics, by an insbrument in writing executéd and
acknowledged by the Company in sueh manner as would he neeessary
to enlitle o convevance of real estate to record in all of the states in
whichany property at the thie subject to the Hen of the Movtgage, as
supplemiented, shall be sitnated; and

Wiienuas the Conipany now degires to create a new series of honds
and (pursuant to the provisions of Scetion 120 ofthe Mortgnge) to
add to its eovenants and agreements contained in the Mortgage, as
heretofore supplemented, certain other covenants and agreeients to he




