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authentication nnd delivery of such bond(s) or [raction of a bond and
such bond () or fraction of a bond may not thereafter be authenticated
and delivered under the Mortgage, and any Property Additions which
have been made the basis of any such right to the authentication and
delivery of bond(s) or fraction of a bond so waived shall have the
status of Funded Property and shall be deemed to have been made
ihe basis of a credit under this Section.

I'or ail purposes of the Mortgage (including all ealculations there-
undler) so long as any bonds of the Fourth Sérics remain Outstanding,
as defined in Section 2 of the Morigage:

{I) any eash deposifed nuder the provisions of this Seetion
or of Scetion 40 of the Mortgage ov Scetion 2 of the First or
Sccond Supplemential Indenture shall he deemed to be Funded
Cash;

(1T) any bonds of the First Series delivered to the Cor-
porate Mrustee pursuant o the provisions of Section 40 of the
Mortgage and any bonds of the Second Series delivered o the
Corporate Trusice pursuant to the provisions of Scetion 2 of
the First Supplemental Tndenture and any bonds of the hird
Sories delivered to the Corporate Trustee pursuant {o the pro-
vigions of Seetion 2 of the Seeond Supplemental Indenture and
any bonds of the Fourth Scries delivered {o the Corporate
Trusiee pursiant to the provisions of this Seetion shall, afier
guch delivery, be deemed to have been retired by the use of
Trunded Cash; and

(I11) with respect to all eredifs taken under this Section or

Section 40 of the Mortgage or Section 2 of the Iirst or Second
Supplemenial Indenture on the basis of waivers of the right to
{he authentication and delivery of bhonds or olherwise, it shall
he deemed that n eredit has been taken under the Mortgage on
the basis thercof. )

Any honds issued under the Morlgage, delivered to, deposited with
or purchased or redecimed by, the Corporafe Trustee pursuant {o the



