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ARTICLE 1L

Sinking or Improvement Fund for Bonds of the Fourth Series.

Srerox 2. The Company covenanis that, so long as any of the
: bonds of the Fourth Series shall remain Outstanding, it will, on or
before June 1, 1961, and on or before June 1 of each year thereatter, to
and including the vear 1982, deliver to (or deposit with) the Corporaic
Trustee:

(A} An Officers’ Certificate which shall state: .

- (a) the greatest principal amount aof all bonds of the Fonrth
Series prior to January 1 of such year at any onc {ime Oul-
) standing;

(b) the aggiegate prineipal amount of all bonds of ihe
Fourth Series refired prior fo the dafe of such Ofticers’ Cer-
tificate pursnant to the provisions of subdivision (3) or sub-
division (4) of Section 61 of the Morigage by use or application
of the procecils of insurance on, the release or other disposition

- of, or the taking by cminent domain of, property, orv.pursnant
to the provisions of Section 4 of the Mortgage;

- (¢) the aggregate principal amount of bends ihe right to

the authentication and delivery of which (on the basis of the
retirement of honds of the ourth Series) shall have been waived
prior to the date of such Officers’ Certifieate. pnrsnant to the
provisions of clause (¢) of subdiyision (4) ol Section 59 of the
Mortgage as the basis of the release of property; or parsuant lo
the provisions of subdivision {2) of Section 61 of the Morigage
as the basis of the withdrawal ol eashrepresenting proceeds of
insurance on, the release or other disposition of, or the taking

_ by eminent domain of, property;

(d) the amount remaiuing affer’ deduciing the sum of the
amounts stafed pursuant to elauses (b) and (¢) above from the
amount stated pursuant o clause (a) above;



