b‘l.g;\ e I iprp

12

January 1 of he calendar year in which such deposit of cash
shall become due, or

(2} in the case of redemption by the application of cash
deposited with the Corporate Trusice pursuant to the provisions
of Secetion 39, Section 64 or Section 87 of the Mortgage or with
the Proceeds of Released Property,

they shall be redeemable at the following Special Redemption Prices,
expressed in percentages of the principal amount of the bonds to be
redeemed :

Seeciat Repesrrion Prices

1t redeemed during 12 months period ending August 31

1953........ 101.82%  1963..... 101.42%  1973..... 100.84%
1954........ 101.78% 1964 101.37% = 1974 100.77%
1955....... 101.75%  1965....... 101.32%  1975.... 100.69%
1956........ 10L.71% 1966 101.26% - 1976........ 100.62%
1957 ... 101.67% = 19675 100.21%  1977... 100.54%
1958........ 101.64%  1968.... 101.15%  197S..._. 100.46%
1959....... 10159%  1969...... 101.09%  1979... 100.37%
1960....... 101.55%  1970....... 101.03%  1980...... 100.29%
1961........ 101.51% 1971. .. 100.97%  1981...... 100.20%
1962, 101.46% - 1972...... 100.90% 1989, 100.00%

in cach case, logether with acerued interest to the dale fixed for
redemplion.

(11I) At the option of the holder, any coupon honds of the Féurth
Series, upon surrender thereof with all unmatured coupons appertaining
thereto at the office or ageney of the Company in the Borough of Man-
hattan, The City of New Youk, shall (subject to the provisions of
Section 12 of the Morigage) be exchangeable for a like ageregate prin-
cipal amount of fully registered bonds of the same series of authorized
denominations. All such coupon bonds to be exchanged as aforesaid
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