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or about to be built thercon within six months from the date hereof, and that he wil permit no waste
upon the mortgaged premises. The mortgagor further covenants to keep the buildings, improvements
and fixtures now existing or hereaftor crected on the mortgaged property insured ag may be vequired
from time to time by the mortgagee against loss by fire and other hazards, easualtics and contingencies
in such amounts and for such periods as may be required by the morigagee and will pay promptly, when
duc, any premiums on such insurance provision for bayment of which has not heen made hereinbeforo,
All insurance shall he cavried in companios approved by the morteagee and the policics and renowals
thereof shall be held by the mortgagee and have attached thereto loss pavable clauses in favor of and in
Torm aceeptable to the mortgagee. Tn event of loss mortgagor will give immediate notice by mail to the
mortgagee, who may make preof of loss if not made promptly by morigagor, and each Insuranee company
concerned is herehy authorized and directed to make bayment for such losg directly to the morigagee
mstead of to the mortgagor and the mortgagee jointly, and the insuranece proceeds, or any part thereof,
may be applied by the mortgagee at its option either to the reduction of the indebtedness hereby sceured
or to the restoration or repair of the property damaged. In event of foreclosure of this maortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness seeurad hereby, all
right, title and interest of the mortgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee.

6. That if he default in any of the covenants or agreements contained fierein, or in said note, then the
mortgagee may perform the same, and all expenditures made hy the maortgaree in so doing shall draw
interest at the rate set forth in the note secured hereby and shall ho repayable by the mortgapgor to Lhe
mortgagee, and, together with interest and costs acertting thereon, shall he secured by this mortgage,

7. That if there is a dof: ault, regardless of whether or not the mortgagee elocts to foreclose this mort-
gage, the mortgagee may collect all rents which may become due on the ihove property, deduct therefrom
any necessary operating expenses and four and one-half per centum (414%) of the £ross rents collected
as compensation for making the collections, and apply the remainder on the balance due on the mortgage.

3. That the mortgagee may appear in and defend any action or proceeding pu rporting to affect the
security hereof, and that the mortgagor will pay all costs and expenses, including costs of evidence of
title and attorney’s fees in a veasonable sum, in any such action or proceeding in which the mortgagee
may appear.

9. The mortgagor further agrees that should this mortgage and the note sccured hereby not be

eligible for insurance under the Nationgl Houising Activithin 60 days from the date hercof
(written statement, of any officer.of the Federal Housing Administration or authorized agent of the Fed-
eral Housing Commissioner dated subsequent to the 60 days time from the date of this

mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such in-
cligibility), the mortgagee or the holder of the note may, at its option, declave all sumsg secured hereby
immediately due and payable.

10. The mortgagor covenants and agrees that so long as this mortgage and the said noto seeured
hereby are insured under the provisions of the National Houging Act, he will not execute or file for record
any instrument which imposes o restriction upon the sale or occupancy of the mortgagoed property on
the basis of race, color, or creed. Upen any violation of this undertaking, the mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby mmmediately due and payable,

11. That if tho mortgagor shall well and truly pay, or cause to b paid, the pPromissory note secured
hereby, with interest as it shall become due and payable, and shall make all other bayments provided for
herein and therein, and shall otherwise comply with and perform the conditions and covenants herein
contained, then this indenture andithe estate hereby granted shall bo null and void; otherwise, to remain
mn full force and virtue, It is, however, distinetly understood and agreed that if the interest on the afore-
metitioned note, or the prineipal thereof, shall not he punictually paid when the same becomes due and
payable, as is provided in said note, or in case of any other default under the terms of this mortgage,
then and in such case the principal sum of said bromissory note and interest therein shall, at the option
of the mortgagee, hecome immediately duc and payable, and proceedings may forthwith be had by the
mortgagee for recovery of the same, either by suit on said note or by foreclosure on this mortgage, any-
thing in said note or in this mdenture contained to the contrary thereof notwithstanding. In any deeree
of foreclosure of this mortgage, all costs, including a reasonable attorney’s fee, shall be included in the
Judgment, and in ease such foreclosure suit is settled before judgment is recorded therein, such costs shall
nevertheless be paid.

The covenants and agreements herein contained aro joint and several ang shall be binding upon, and
inure to the benefit of, the heirs, devisces, legal representatives, succossors in interest or assigns of the
parties hercto. If more than one Jjoins in the execution hereof or if any be of the feminine sex, the
pronouns and relative words used shall be read as if written in the plura] or the feminine respectively,

Witness the hand(s) and seal (s) of the mortgagor(s) on the day and year first above written,

Witnesses:
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