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ture, the Corporate Trustee, without demand upon ornotice
to the Company, may, and upon written request of the
holders of twenty-five per cent (25%) in principal amount
of the bonds issued hereunder then outstanding and upon
being reasonably indenmified, shall revoke any proxy or
power of attornev theretofore given lo the Company and”
then in effect in respect of any of the shares pledged here-
under, and shall thereafter vote snch shares in'its discretion
or as it mayv he requested in writing hy the holders of a
majority in principal amount of the honds sceured herchy
then outstanding.

Section 6. Any cash received by the Corporate Trusiee
in partial or complete liquidation of said Subsidiary shadl
be paid out to or upon the order of the Compaiy in the same
manner and upon the same conditions and subject to the
sane restrictions as are provided for the withdrawal of
cash in Section 6 of Article V1L of the Indenture.

Any property, other than cash, distributed partial or
complete liquidation of said Subsidiary shall he delivered
hv the Corporate Trustee to the Company and shall he held
by the Company subject to the provisions and lien of the
Tndenture, except that any property so received shall not
he the hasis for the issuanee of honds or the withdrawal of
cash or as a credit under any of the provisions of the
Tndenture.

Notwithstanding any of the foregoing provisions, in the
avent of the merger, eonsolidation and complete liquidation
of Telephone Service Conpany into Cowmpany, the Trusiee
shall at the time of consummation of such merger, consolida-
tion and ligquidation deliver the pledged sceurities to the
Company upon its demand accompanied by a certifieate of
its President or Vice-President that the merger, consolida-
tion or liquidation has heen duly and properly authorized
and that ihe Company is not in default and hyan opinion of
Counse! for the Company that the merger, consolidation or
liquidation is legally carried out and valid.



