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surrender of the respeetive coupons attached hereto, as they sev-
erally become due.

This bond is one of an authorized issue of bonds of tle Company,
limited to the aggregate principal amount of Ten Million Dollars
($10,000,000) which may at any time be issued and outsianding,
known as First Mortgage Bonds, all issued and to he issned pur-
suant to the terms and conditions of, and irrespective of the time of
actual issue, equally secured by an Indentnre dated s of March
1, 1939, duly executed, acknowledged and delivered by the Com-
pany to Bank of America National Trust and Savings Association
(therein termed the ‘‘Corporate Trustee’’) and W. ). Kieferdor!
(therein termed ‘‘Individual Trustee”), as Trustees (under date
of March 26, 1940, William C. Koenig was appointed sueeessor
Individual Trustee), a Supplemental Indeniure dated as of No.
vember 1, 1941, a Supplemental Indenture dated Decembar 9,
1941, a Supplemental Indenture dated as of March 1, 1948, a
Supplemental Indenture dated as of November 1, 1950, a Supple-
mental Indenture dated as of May 1, 1951, and a Supplemental
Indenture dated as of May 1, 1952, to which Tndenture and Sup-
plemental Indentures (hercinatter referred to as the “Indenture’’)
reference is herchy made for a description of the property; rights
and franchises thereby mortgaged and pledged, the nature and
extent of the security thereby granted, and the rights of the holders
of said bonds and of the Trustees in respect to such security.

With the eonsent of the Trustees, and to the extent permitied by,

‘=and as provided in, the Indenture, any of the provisions of the
Indenture, or of any indenture supplemental thereio, may, upon the
proposal of the Company, be modified or altered by the affirmative
written assents of the holders of at least seventy-five per cent
(76%) in principal amouiit of the bonds then outstanding under
the Indenture and any indentnre supplemental thereto; provided

. that no sueh modification or alteration (a) shall give to any bond or
bonds seeured by the Indenture preference over any other bond or

. bonds thereby seeured, (b) shall authorize the ereation by the Com-

* pany of any lien prior or equal to the lien of the Indenture upon any
of the trust property at the time of such modification subject thereto,
(¢) shall anthorize or permit the extension of the time or times of
payment of the prineipal of or the interest or premiuniif any,
on the bonds. or the reduction in the pringipal amount thereof; or
in the rate of interest, or in the amount of any premium, if any;

- thereon, or any other modification in the terms of the pavment of
the principal thereof or the interest or preminm thereon, (d) shall
authorize the extension of any waiver of default to g subsequent
default or the impairment of any rights eonsequent thereto, or
{e) shall reduce the percentage of bonds required by the provisions
of Article XT of the Indenture for the taking of any action there-
nnder; and, if such modification or alteration shall affect the rights
of the holders of bonds of one or more. but less than all. of the series
of bonds then entstanding, such modifieation or alteration shall be
assented to by the holders of at least seventy-five per eent (T0%%)
i principal amount of the honds of cach series so affected.



