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fogether with the tenements, bereditanents and appurtenances therennto belonging or appertaining.
- TO HAVE AND TO HOLD the said premises with the appurtenaices unto the said mortgagee,

hia beirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory note of which the following is a
substantial coby:

$72000,00 Pertlend, Oregon, Mey Sth, .. ____ , 1952..

For value received - ___ ... ________ ) U, S promise to pay to the order of

~-Herwep Oelsmer, ______________ .. .../ at_. Portlapd, Oregon, .__.._._.._ SO

remecseme-c-~oSEVEN THOUSAND AND NO/JOQ. . {$7.000,00)-ccss=ccrteemsnceecnezcnaceDOLLA RS,

- in lawful money of the United States of America, with inierest thereon in like lawful money at the rate of
__five_. per cent. per.___@nnum. .. . from____._ date __________ until paid, payable in__monthly ________

installments of not less than §70,00.. ... _. in any one payment, . __ including ------ the full amount of

interest due on this note at time 0f payment of each installment. The first payment to be. madg.on the_ __5bth.

dayof___Jun&________ , 1952, and a like payment on the . 5th __day of epch _monthl the caﬁgptefgﬁ the

whole sum, principal and ifiterest, {8 dua .ep &' I aPDFsaid installments are not so paid, the whole sum of
both principal and interest to become immediately due and collectible at the option of the holder of this note.
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And said morigagor8. covenant... to and with the mortgngcc‘.....hi&................hcirs, executors, administrators and assigns,
thar. Bhey. ara .. _....lawfully scized in fee simple of said premises and._ have . s..a valid, unencumbered title thereto
and will warrant and forever defend the same against all persons: that .t..hc..y. \%il] pay s<aid note.. principal and interest,
tccording to the terms thereof; that while any part of said note... remains unpard % he Y. will pay all taxes, assessments and
other charges of every hature which may be levied or assessed against said properiy, or this Mmortgage or the note ahove
described, when due and payable and belore the same may become delinquent; that ...t.ilc..y. will promptly pay and satisiy any
and afl liens or encumbrances that are or may becone Hens on the premises or any part thereod superior to the lien of this
mortgage: that .§.bey... will keep the huildings now on or which may be hereafter erected on the premises insured in favor of
the mertgagee against loss or damage by fire in the sum of $4000,00.5., in such compaty or companics as the.,... safd. ... :
ciennonedlOftgagee may designates and will huve all pelicies of insurance on said property made payable to the mortgagee

Jds interest may appear and will deliver all policies of insurance on said premises to the.....883d...
creemreeme e LOC AL EE A8 2001 as insured: that (Eohey.. will Leep the buildings and improvements on said premises in
good repair and will not commit or suffer any waste of said premises.

Now, therefore, if said mortgagor8. shall keep and perform the covenamts herein contained and shall pay said note....
according to its terms, this conveyance shall he void, but otherwise shall remain inn full force as a mortgape Lo seeure the periorni-
ance of all of said covenants and the payment of said note..; it being agreed timt a failure to perform any covenant hercin, or if
proceeding of any kind be taken to forcclose any len on said premises or any part thereof the mortgagee shall have the option
to cdeclare the whole amount unpaid on said note... or on this mortgage at once due and pavable, and this mortgage may be fore-
closed at any tine thereafter. And if the mortgagor8. shali fail to pay any taxes or charges or any lien, encumbrance or insur-

ance preminm as above provided for, the mortgagee smay at...._.his.. ... option dv so, and any payment so made shall be added
to and become a part of the deht secured by this mortgage, and shall bear interest at the same rate as said note..—without

wiiver, however, of any right arising to the mortgagee for breach of covenant. Aund this mortgage may be foreclosed for prin-
cipal, interest and all sums paid by the mortgagee at any time while the mortgagor.8 neglects to repay any sums so paid by the
mortgagee.  And if suit he commenced to foreclose this mortgage, the attorney’s fees provided for in said note.... shall be incinded
in the lien of this mortgage.

Fach and all of the covenints and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagorB. and of said mortgagee respectively. .




