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: - : ’ hold such insurance proceads until Lender has had an opponunity to inspt such Propirty te ensure the
B i work has boen compleied 10 Lender's satisfaction, provided that sivh inspection shall be undertaken
promptly. Lender may disburse provends for the repairs and restoration in a single payment 6r in a serics
of progress paynwnts as the work is compléted. Unless an agreenkol is made in writing or Applicable Law
B C T requires interest ta be paid on such insurance proceads, Lender shall not be required to pay Borrower any
’ ) e . inferest or eamings on swh provends. Foes for public adjusters, or other third padties, retainod by
I Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower, Ii
“the restoration of repair is not coonomivally feasible or Lendér's sevurity would be kessened, the insurance
Preecads shall be applicd 10 the sums securad by this Security Istrumeni, whether or pot then due, with
lhr.f excess, if any, paid 10 Borrower. Such insurance proceads skall be zpplied in the order provided for in
L. Savtion 2. - o ’ .

i Borrower abandons the Propeny, Lender miay file, négo!ia_!e and
claim and related matters If Borrover does not res
) N - _ ) insurance carrier has offered 1o seule a claim, then
E a period will begin' when the potice is given. In ei
o Section 22 or otherwise. Borrower hewhy assig
o proceads in an amount tot to excend the an

seitle any available insurance
pond within 30 days to a notice from Lender that the
Lender may negotiate and setile the claim. The 30-day
ther event, or if Lender acquires the Propenty under
ns 1 Lender {a) Bomoner's rights 10 any insufance
unts unpaid undzr the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of urearned premiums paid by
", - o Borrower) under all insurance policies c‘m‘eti’p‘é the Property. insofar as sweh rights are applicable 16 the
- : : coveraze of the Properny. Lender may use the insurance proceeds either 1o repair
. o o : to pay amounts unpaid under the Note or this Security Instrument, whethe
) A ) 6. Occupancy. Borrower shall occupy. establish, "and use the Propeny as Borrower's principal
S : residence within 60 days afier the exectilion of this Security Insirument and shall continue to eccupy the
N ' Propenty as BorrGwer™s principal residence for at least one year alter the date of cccupancy, unless Lender
- T ST ) oiherwise agrees in writing, which consent shall oot be unreasgnably withheld. or unless extenuating
B ' circumstances exist which are beyond Bomrowés's control. ’ Lo
» 7. l‘rcsér\'a_tjon, Mainfenance and Protection of the Property;
destroy, damage or impair the Properiy. allow the Propeity 10
‘ o o Propenty. Whethér or not Borrower is residing in the Prope
I A : order to prevent the Properiy from deteriorating or
T ’ determined pursuant to Secfion 5 that £epair or restcration is not economicalli feasible. Borrower shali
. o - promptly repair the Propeny if damaged to aveid funher deterioration or damage. If insurance or
; - T condemnation procceds are paid in connection with damage to, o the raking of, the Property, Borrower
e . ) o7 shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufiicient

10 repair or festore ihe Properiy. Borrewer is not relieved of Borrower’s obligaiion for the completion of
AR T : such repair or restoration. : -

or resiore the Propenty or
T of not tnen due.

Inspections.- Borrower shall not -
detenorate or commit waste on the
iy, Borrower shall maintain the Propeniy in
decressing in valie due 1o its condition. Unless it is

) Lender or i1s agent may nuke’reasombler eatries upon and inspations of the Propeny. If it has
o reasonable cause, Lender may inspect the interios of the improvémenis on the Propeny. Lender shall give
. co S Borrower notice at the time of or prior to suwh an interior inspeciion specifying such reasonable cadse.
= A . 8. Borrower’s Loan Applicition. Borrower shall be in default if, during the Loan application
process, Borrower or anv persons of entitics aciing at the direction of Borrower or with Borrower’s
- knowisdge of consent gave materially false, misieading. of inaccurate inforimation or statements to Lender
L ' : ] (or faled 10 provide Lender with matertal information) in connection with the Loan. Material
- : . - FEpresentatiors include, but are not limited o, representations conceming Bomrower's cccupancy of the
o] Propenty as Borrower's principal residence. . '
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