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H 9. Protection of Lender's Interest in the Property and Rights Under this Sceority Insteoment. §f

. . ; . (Y Bortower fails to perform the cos enants and agreements contained in this Security Instrument, (b) there
s - 4 15 a legal procecding that migh significantly- aftect Lender’s interest in the Propeny and’or rights under )

) 3 - - -7 this Security Instrement (such as a proceading in bankruptey. probate, for condemnation or forfeiture, for

. - enforcement of a lien which may attain priority over this Security Instrument of 1o enforce lawns or
- ) B regulations), or () Borrower has abandonad the Propeny. then Lendetr may do and pay for whatever is
reasonable or apprepriate 10 protevt Lender's intercst in thé Property and rights under this Security
. Instrument. including protécting and’or assessing the value of the Propenty, »nd securin .
R - : the Property. Lender’s actions can include, but are not limited to: (ad paving any suins securad by alica i
» B N : which has priority ‘over this Security AInstruméni: by appearing in count:; and (¢) paying reascnable
o : . ) anemeys’ fees to protect its interest in the Property and‘or rights under this Sevurity Instrument, inciuding
- - L . its secured position in a bankmuptey proceading. Securing the Propeny includis, but is pot limited to,
I . : entering the Propeny to make repairs, change tocks, repiace or board up doors and windows, drain water
. ' o from pipes. eliminate building or other code violations or dangereus conditions. ard have utifities turned
B : - ) : en or off. Alihough Lender may take action under this Section 9, Lender docs not have 10 do so and s not ’
under any duty or obligation to do so. i is azrowd that Lender incurs no lishility for not 13King any er all o -
. actions authorized under this Section 9. . ) L
- ’ Any amounts disbursed by Lender under this Section 9 shall bocome additional ‘deb: of Borrower s
- ’ . secured by this Security Instrument. These amounts shall boar intefest af the Note rate from the date of y
o ) . disbursement and shall be pavable, with such interest, upon notke from
S o paymeni. ) ' . E i = .
i i . ) i this Security Instrumient is op a leasehold; Borrower shall comply with all the previsions of the
T : lease. If Borrower acquires fee title 1o the Property, ihe leaschold and the fee title shall noi merge unless
’ Lesider agrees to the merger in writing. . e - L
S - 10. Mortgage Insurance, If Lendét required Moneage Insurance as'a condition of making rhe Loan, -
e ) - Borrower chalt pay the premivms réquired to mainiain the Mornigage Insurance in effoa: If, for any reason,
: . g the Morigage Insurance coverage refuired by Lerder ceases to be available from ihe Ewrigage insurer that
o - previcusly provided ‘such insurance and Borrower was requirad to make separarely designated payments :
toward the premiums for Mortgage lmurahéf. Borrower shall pay the premiums required t0 obtain- : e
By coverage substantially equivalent 1o the Maongage Insurance previously in effect, a1 a cost substantially - : S T T
. - . equivalent 10 the cost to Boriower of the Mongage Insurance previously in effect. frem an aliemate - :
T mornigage insurer selected by Lender. If substantially” equivalent Morgage Insurance coverage is not - '
available, Borrower shall coniinue 1o pay to Lender the amount of the separately designated payments that o
. . were due when the insurance coverage ceased 10 be in effect. Lender will accepr, use and refain these c :
R . payments as a non-refundable loss reserve in liew of Monigage Insur

ance. Such loss reseive shall be L
non-refundable, aotwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall not be

required to pay Borrower any interest or €amings on such loss reserve. Lender can o longer require loss - - .
reserve payments if Momgage Insurance coverage (in the amount and for the period that Leider zequires) : o
provided by an insurer selected by Lender 2zain becomes available, is obiained, and Lender requires : I
separately designared payments toward the premiums for Mortgage Insurance. I Lender required Morigage o o
. ] ’ Insurance a5 a condition of making the Loan and Borrower was required to make separately designated
: payments toward the premiums for Merigaze Insurance,” Borrower shall pay the premiums required 10
mzintain Morngage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender’s : T i .
.o reguirement for Morgage Insurance ends in accordance with any wrilten azreemers beiween Borrower and - o
s e . ..Lender providing for <uch termination or uneil lermination is required by Applicsble Law:. Noihing in this
. Scction 10 affects Borrower's obligation fo pay inté st ai the rate provided in the Note. :
T ’ Mongage Insurance reimburses Lender (or any entity that purchases the Notz) for vénain losses i
.. Cos imnay incur if Borrower does not repay the Loan as agreed. Bosrower is not a pary to the Monigage
o Insurance. , 1 7 ; T
2 - Mongage insurers evaluate their toial sisk on all such insurance in force from time 1o tirie, and may ) N :
- . enler into agreernents with other pariies that share or mndify their sk, or reduce losées. These agreemenis NG
R are on terms and conditions that are satisfactory 10 the morigage insurer and the other pany (or parties) o ' - g
. . ) these agreements. These agrecments mav fequire the mortgage insurer o make Payilents using any source :
' ave available (which may includs funds obtained from Morigage

2 and‘or repairing

Lemder 1o Borrower requesting o . -

. A of funds that the mongage insurer may h
IR - Insurance premivms).

- - R . - - ~ )
@L—S{WAD 40012)',6_,\’ Page 8 61 15 o :

Forin 3048 1/01 -
E20 .

615118 12106GR1L)




