oo

[

!’.C’\r‘i N Z‘/S’ AAY S 8’ :

notice address if seat by other means. Notice to any one Borrower shall constitute moice to all Borrowers

untess Applicable Law cxpressly requires otherwise. The notice address shall ¢ the Propenty Address

unless Borrower has designated a substijure notice address by notice 1o t ender. Borrower shall prompily

" mtify Lender of Borrower's thange of address. If Lender specities-a procedure for reporting Borrower's
- change of address. then Borrower chall enly repon a change of address through that specified procedure.,

There fuay b only one designated notice address under this Sevunty Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lendet’s address
stated herein unioss Lender -has designated arother address by notice to Borrower. Any nofice in

connection with this Security Instrument shall nol be deemed 1o have been given to Lender uniil actually-

received by Leader. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wiil satisfy (he correspending  requirement eader this Security
Instrument. - : : ’ . -

16. Governing Lawn; Scverability; Rules of Construciion, This Security Insirumeni shall be

goverid by foderal law and the law of the jurisdiction in which ihe Property is located. AN rights and

oblizations containad ‘in this Security Instrument are subject 10 any reguirements: and limitations' of
Applicable Law. Applicable Law might explicitty or implicinly allow the parties 1o agree by contract or it
might be silent. but such silence shall not be conistrued as a prohibiticn against agreement by contract. In

“Ihe event that any provision of <lause of this Security Instrument or the Note conflics with Applicable

Law, such conflict shatl not affect ‘other provisions of this Security Instnuent or the Note which can be
given effect withGut the conil icting provision. ) - :
As used’in this Security Instrument- @) words of the masculine gerder shali mean “and include

corresponding neuter words or words of the feminine gendar; (b) words in the singular/shall mean and
-inclwde the plurai and vice versa: and (€) the word “may* gives sole discretion without any obligation 10

take any action. c - : - . .
17. Borroner's Copy. Bériower shall be given one copy of the Note and of this Security Instrumens.

18." Transfer of the Property ora Benclicial Interest in Borrower. As dised i this Scction 18,
“interess in the Propeny” means any lepal or beneficial interest in the Propeny, including. but not limited -
10, thase beneficial interests trarsferred in a bond for deed. contract for deed, installment sales contract or

escrow agréement, the intens of which is ihe transfer of title by Borrower ar a future date to a purchaser.

If all or any pan of the Property or any Interest in the Property is sold or transierred ¢or. if Borrower
is not 2 natura! person and a benefictal interest in Borrower is so!d or transferred) without Lendér's Drior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hewever. this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - . - 8 : :

. If Lender exercises this option, Lénder shall give Borrower notice of accelerarion. The notice shall
provide a period of not less than 30 days from the dats the potice js given in accordance with Section i5

within which Borrower must Pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior 10 the expiration“of this period, Lender may mvoke any remedies pérmitied by this
Security Instrument without further notice or deinand on Borrower. : o

197 quuerts Right o Reinstate After Acceleraticn:-  ‘Borrower meeis certain conditions, -
Borrower shall have the right to have enforcement of this Security Insirument discontinied at any time -

this Secunity Instrument: (b) such other period as Applicable Law might specify for thé termination of

Berrower's right 10 reinstate; or (<) _entry of a Jjudgment eaforcing this “Secunty “Instrument. Those

priof to the casliest of: (a) five days before sale of ihe Propenty pursuant to any power of sale contained in

conditions are that Borrgwer: (a) pays Lender all sums which ther would be due under this Security’

takes such action as Lender may reasonably require to assure that Lender’s interest in the Propernty and
nights under this Security Instrument, and Borrower's oblizgation 10 pay the sums secured by this Security
Instrument, skalf continue unchanged. 1 erder mav require thar Borrower Pay such reinstatement sums and
€XPeNses in one or more of the fo!]ovﬁng forms, as selected by Lender: (a) <ash; (b) meney order; (<}
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