" “Instrument shall ‘be deeméd to have been given to Borrowér when

intespreted so that the interest 6r other toan char ‘collected or 16 be collected in connection

with the Loan exceed the permitted limits then: (a any such loar charge shall be reduced by the -

smount necessary to reduce the charge 16 the pérmittsd limit; and (b} any sums already collected
from Borrower which exceeded tmitted limits will be refunded 16 Borrower. Lender may
choose to make this refund by m:’:cin the principal owed undér the Note or by making a direct
psyment to Borrower. It a refund reduces incipel, the reduction will be trested as a partial
p:)\}:’aymcm, without any prepayment char r:hether or not a’prepayment charge is provi for
under

the Note). Borrower’s acceptance of any such refund made y direct payment to Borrower

will constitute & waiver of any right of action Borrowes might have arising out of such
overcharge. - 7 - © : : ’ :

15, Notices.-All riotices given by, Borrower ‘ot Lender in connection with this Secusity
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If the Loan is subject 10 2 law which sets ‘rq‘axi.mum loan charges, and that law is finally

Instrument-must be in - writing. Any notice “to- Borrower -in connection with this” Security,

when actually delivered to Borfower's notice addréss if sent by other means. Notice'to any oné
Borrower shall - constitute notice to all . Borrowers uniess - Applicsble Law e 5
otherwise. The nétice address_shall be the Property Addréss unless Borrowér has. designiated a
substitute notice "address by -notice to I

Borrower's changé of address. If Lendes specifies a procedure for reporting

rrower’s change of

» then Borrower shall only report a change of address lhri)ufh‘ that specified procedure. . -

There may b only one designated notice address under this Security Instrument at any one time.

Any notice 10 Lender shall be given by delivering it or by mailing “it by first class mail to
Borrower. Any notice in connection with this Security’ Instrumient shall not be deemed to have
been givén ‘to’ Lender until actually received by Lender. If any notice required by this Security
Instrument is 2150 required under A

corresponding requirement under this Security Insteument. - - . S
’ 16. Governing Law: Severability; Rules of Construction. This Security. Instrurnént shall
“be governed by fedéral law and the law of the jurisdiction in which the Property is located, All

rights and obligations contained in this Secority Instrument are subject to any requirements and

limitations of Applicable Law. Apglicable Law might explicitly ‘or'implicitiy allow the parties to - -

agree by contract or it might be silent, but such slence shall not be construed as a prohibition
agsifist agreement by contract. In sthe event that any provision or clause of this Security
- Instrument or thé Note conflicts with Applicable Law, such. conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, = - . e . St .. -
. As used in this Security Instrument: (a) words of the masculine gender “shall mean and’
“include corresponding feutér words or words of the feminine gender; (b%
shall mean and include the plural and vice versa: and {c) the word “may” gives sole discretion
without any obligation to take sny action. - . : R
. 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
I18. Transfer of the Property or_a Beneficial Interest in Borrower. As used in this
Section 18, Interest in the ‘Property” means any legal or beneficial interest in the Properiy,
including, but not limited to, those beneficial interests transferead in a bond for deed, zontract for
deed, installmeént sal:s contract Or éscrow agreement, the intent of which is the transfer of title by

Borrower 2t a future date to 2 purchaser.

- If al) or any part of the Property or any Interest in thé Pro y is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in @:rowcr is sold or transferred)
without Lender’s E:imj writtén consent; Lender may require immediate payment in full of all-
sums secured by this Security Instrument. However, this option shall not be exercised by

if such exercise is prohibited by Applicable Law. f |-

If Lender exercises this option, Lender shall give Borrow
shall provide a period of not less than 30 days from ithe date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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mailed by first class-mail or -

1pressly requires
:Lender.” Bosrowes - shall - psfomptlgo‘notify Lendes of -

address by notice to -

ppli'c‘fébié Law, the Applicab!e‘ L_aw'rcgmremem will satisfy the <

words in the singular -

er notice of acteleration. The notice N




