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Legal Description:

Known as Lot 176, Northwood, according to the
plat thereof records of Skamznia County, Washington,

located in Section 26, Township 7 North, Range 6
East of the Willamette Meridian.

ighest and Best Use:

f
e highest and best use of the subject property is

recreational sites, primarily because™of the Tictions

placed on the lot by t

ease as well e uses of the

surrounding property.

Utilities:

ject property has water and elect ity supplied

Description oi Improvements:

The single rfamily dwelling located upon thz property is "~
frame construction with T1-1i _ding and compos: :ion roof. The
home was built in 1976. 'The first floor contains 720 square
feet and the finished Ioft contains 360 square feet.

There is a small storage area at one corner 6f'fhe
buil?ing, §'x 8' semi-finished and houses the hot water tank.
Adjacent to the storége area is a shower bath with vinyl flrors
and paneled walls and ceiling. There are three fixtures with
approximately a six foot vanity.

Adjacent 10 the bath is a bedroom that has an open
closet area for clothes, firtex ceiling with wall to wall car-
reiing and figured wall paneling. The central hallway is all

pPanel and has wall to wall carpeting,

The kitchen avea has vinyl floors, the the living room

and dining avea have wall to wall carpeting. The living area



Description of Improvements (co.st.):

has # vaulted ceiling that is chipboard sealed with insuiation.

This area has paneled walls and a stairway leading to the finished

loft above. It has an earth stove with a metal flu insulated
!

through the ceiling.

The loft above the bedroom, kitchen, bath, hall and storage

area, has wall to wall carpeting @ad is finished into a bedroom.

The ceiling height is restricted sc that there is approximately

six to eight feet. Where the ceiling height is above six feet

high, there is ample space for a second bedroom. The loft is

paneled, except for where the chipboard insulation is in the

<eiling. This chipboard insulation has chipboard as well as

insulation behind the chipboard. The building is in good ‘condition.

Adjacent.to the building is a wood deck with a covered

portion as well as an oper portion,

There is a guest closet in the entry hallway. It has

natural finished buiit-ins in the. kitchen and a sink and free

standing range. The total number of plumbing fixtures is five.

Also on the property is a 10'x i¢' storage shed, single

construction, wood floor, plywood extericr and a composition

roof.
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CABIN SiTE LEASE
WATER FRONT RECREATION, INC., a Washington corporation, hereinafter called Lessor; ili

consideration ol the rents to be paid and covenants to be performed by l"’ LQF\( + "[‘5 v
_‘_W_Lsy_‘e,m-b_ﬂc

hereina{u'r,gf!led Lessee, leases to Lessee the following described cabin site on th- terms and conditions stated herein:

/{)Zf )& D Cabin site number 7 of the North Woods 2= shown in red on Exhibit “A* att=hed
(PEY) o

hereto {all distances being approximations?, being part of Government Lots 4 and 8,
Section 26, Tewnship 7 North, Range 6 E ast, W.M., Skamania County, Washington,

g k U"/,' SUBJECT, however to an easement /.. nght of way for access road acquired by ‘he
ft @M United States of America, United States F2.est Service,

SECTION 1. OCCUPANCY

1.01 Term. This Lease is granted for ihe period beginning 2 7/1' 'Y ,19 26 , and
terminating on June 1, 2025, uniess sooner terminated as hereinafter provided

1.02 Master Lease. Lessor holds the above d«

the “master lease,” dated August 11, 1970, from the State of W
Natural Rescurces.

scribed premises under a lease, herzinafter referred 10 as
ashington, acting by and through the Department ot

1.03 Master Lease Incarporated. The master lease is on tite with Lessar and is available tor mspection.
Lessee's rights herpunder are subject 10 all the terms, provisions, exceplions and reservations set larth ig swd master jeasa
fas tao which Lessea is a seb Iasses) and INCOrPpOTated Beram by relerence, including, withoug himiting the turgoaing an
vasmnent far nght af way lar an access 1o acquinud iy the United States al Amenca, United Staies rorest Service and
e gt ol the State of Washington ta Nspucy the prennises il teasanghile fipes.

BECTION 2. RENTAL \
A0 Huwie Hental- A enial lag gl finae yuur, the bassen sl by Mo 2y nl:‘ 2 Hu:iufg?(\

[albare (& L (63 i Reot ahath bt gt g destionsit il B D by b Sagedinidg b bl
CR b e ey Wi R b AR iy hal b el Bl gt ot unkn § ity ey Huad,
Frabbnnd Uthagrog v gk goeeby sl Pl b il e § eeg g bskity b Upssidey conibing ool B e Nrdenon of any
Pearet gt ghalh s prenanbind b lisse vt shali by o Septemi | oyl the Sucereding Mgt

2.9 oot Adjudimirite, Lessor iy, us o iy Atrviversiry tate inerease G dnnoal ceatal g IEUTeS

. ) Usdder this miaster foase, Lissor e resdal o thie State of Yashington may be incteased on dyne . tggo,
At intervals ol pot fess thitn Qe {110) yemrs thereatto Lessur ity increase Lessee's rental hereunder at such ti.eg us
Uecaon ¢ bl ynder the eagto lease Is increased. The amoun of suchiincreasethat the Lessee shall be tesponsibie for
and teisimd to pay sball equal the total tental inctéase under the raster lease to Lessor multiplied by t.e Lessess annyal
rental ta the Lessor divided by the tatal annual rental of the Lessees of thesites in the North Woods., Annual rental as
used heren shall mean the total rent the Lessee istequited to pay to Lessor for the year immediately preceding the year of
the increase. The atoresaid *ormuta is illustrated as follows:

L resee’s shate . thciease under master lease X Lessee’s annual renta
ol increase to Lessor Total annual rentals of sites

) Inaddition to the increase peimitted unaer subnar
annuat cental hierev e Gn account of tozes aid
which together with priot increases on account of taxes and ass

L e and assessments on the land cover ed Ly the master lease
proved cabin sites on sud annive sary date,

o) Finally every den yoars begainimg September 3, 1045, the annual senstal shall, at the aption of the
ed tu reflect e percent of increase iom Seplemier 11925, inthe Consumer Price Index as published by
the Burean of L abor Statistics, U'S, Do tment of Labor; that s, the anneal tental vach year tor ihe succewding {en years

shall be inereased ag compared with the annual rental as set torth herein by thy same percentage as the increawe in said
Consumer Prce Indes dilfers ltom said Index for September 1, 1975,

awraph {a} above, Lessor may as of any ann..ecsary
assessmentis against said real property in an aimount,
essments, shall not exceed the total of the amount by which
exceeds such vaxes lor 1970, divided by the number of im-

thite, actease the

L vannn, hoe adjuai

SECTION 3. LESSOR'S CONVENANTS

3.01 Duclaration, 1n order to preseive ihe natural Leauty of the g
s erected thereun, improvements to be made there
the greatest possible Deate, enjoyment, privacy, health, comly
heeehy certily and declare that with the sole exception of
reservations, conliditions, covenants, agreements and ¢
property within the plat of the North Woods as the sa
Auditor of Skamania County, Washington.

crth Woods, (U provide for the control
on, anddor the purpo- . of extending to the tesidents therein
11, satety, and preseivation of property values, Lessor dops
lot 19, wluch is the North Woods Sales Office, the following
sttictions shall hecome and are hereby made a part of all leases of
me appears on thie map survey secorded in the ottice oi the County

of g tiune

3.02 Boat Dock. Lessor shall construct a boat dock for the common use of residents of the No: th
ruction of said boat dock is not completed by September 1,
construction, Lessor shall contnibute $3,000.00 to the North W
tor constiuction of such dock.

Woods.
1972, 1tus hereby agieed that i hicy of such
oods Association, hereinatter described in paragraph 5.09,

In the event const

SECTION 4. USE OF SITE

4.03% Pernnted Jse. The cabin site shali be used only lor residential purposes. No busiding shall be
erected, altered, placed, or permitied to remain on the cabin site other than one detached single tamily dweliing and
buildings incidental to residential use, and the cabin site **all not be further subdivided into building lots

.

4.02 Condition of Site. The premises hereby lease

d have been inspected 2y Lessee and are accepted in
thea present condition.

4.03 V hicles. Mc vehicles shall be parked
excess of posted speeds. No vehicle shall be operated at an
molor noise of annoying smoke are forbidden,

in roadways. Vehicles sha - net be operated carelessly ar in
Y time without a muffler in ¢2o0d working order  Excessive

4.04 Maintenance. /1 lots shall at ail timies be ke
tevn, garhage, litter, junk, boxv:, containers, bottles, cans, machine
shall be nernsitted to be or fremain enposed on any lot

pLin a clean, sightly, and wholesome condition and no
ty, implements, lumber, or other buitding materials
and visible trom any street or adjoir =g or nearlby premise.

4.05 Signs. No aigns of any ki, o shall be displayed 10 the public view on
reotessional sign, of nat incie than 18 inches Liy ¢a . *ches in size, advet tising
#1908 4 sed by a builder or developes 1o adver tise the Propu ty duting th

any 10t the tact encept one
the property for sate ot sent, and exceplt
g construction and sales penad,

4.00 Nuisance, No nowious or oltunsive trade or activity shall b eartied on ar upon any lot in thy tragt
ot shall any thing ho dune thetwon vuch May Hu 0 LECoML AN ANPLY ALY O ALIBANCY I the 8l e,
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CABIN SITE LEASE conth.__ad

BLUTION 6, IMPHOVEMENTS cuntinued .

4
A.07 Animals, No animals, livestoch, or pouliey of any kind sholb b taisad, biod, aF ko8 any Lot
earept that ¢ats, doys, o other household pets may be kept, bu- not tor gny ommurclal putpusy, Househd g pety shall
nul be allowed ty Become a0 annoyenee ot nuisange to the nelghbothood,

A.00 tncinetation, Because ol unpleatant odots and unsightliness, ho individua! incinetator witl Le
peimitied vit any lot.

4.09 Fites and Fireplaces. Interior tueplaces, stoves, or other type butner must be hireprooled by use

of sparkproc! screens. All tires must be extinguished betote leaving cabin. No fires shall be lit or maintained ouiside of
any cabin. )

4.10 Firearms and Fireworks. Dischatying firearms, firecrackers, rockets or any other lireworks within
the North Woods area shall be prohibited.

i 4.11 Commercial Use. No platted lot shall be used for any co..amercial purpose. except that a Lessee
may rent his cabin from time to time, and ir such case shall be responsibie that his tenants abide by itose covenants.

4.12 Motorbikes, No motorbike or motorcycle riding ef any nature shall be allowed except lor
E ingress and egress.
4.13 Fire Extinguisher. One lire extinguisher {minimum w2 quart =ape.ity) must be kept in every cabin,
4.14 Trailers and Tents. No tent, house trailer, or mobmc nome, wheilher the same be on wheels or not,
shall be permitted on any lot except during the period of cabin constructicn and for guests over a weekend period.

4.15 Solicitation. There shall be no solicitation or distributicn of handbills or circulation of any kind
without the written consent of Lessor,

4.16 Hose Bibs. Q=2 hase bib shall be installed on ouiside wall of each cabin ot fire protection on or before
completion of the cabin.

SECTION 5. IMPROVEMENTS

5.01 Plans Approved. No building shall be erected, placed, or altered on the cabin site until the con-
. - struction plans shovsing the location of the structure have been approved by the Lessor as to conformity with plan of
development, quality of workmanship and materials, harmony of external design and cotor v. h existing structures, and .«
to location with respect to topography and finish grade elevation. Such approval shall be in writing.

V‘ 5.02 Building Materials. Al building construction shallibe of tog or wood frame. Wood frame stucco of
Y sinulated brick veneer canstruction is expressly prahibited. Al roofs shall be af wood shing:e or shake, or of an accentabie
camposition — color 1a be approved prior 1o apylication by the Lassor ur such persanar persans designated by Lassor.

6.03 Completiun. Cahins must he compleied fiam all eotward appedrance withio one (1) year lram the

1 . . .
e such constiyetion is started. Cabin vanstruction mus: e started withe thiee yeais fram the daie af the signing of

Cahiin Site Leass.

6.01 Tiea Henioval: The Losaue of egeh cabin site tiag femiye 1o said sits all b eas, shiuba, and tolige
Hecassaty tu pepaie the propes iy 1o Butldig sobiect 1 e indlawany Comditioneg
: A teuited By e Blate ob Washiisgion n (e taster ledas, any G whose st ig
B bt BT b ehiont Drght onst B itk ety Lesai for L esant's iswetion Lisar 2l
. Wi beitidy Vi Washibiggtun State Degine bt of Elatual Hesootess g tegueat thae
. sl d ppspetgisal o Bmiue Dessse il e pay 4 esaon Tot G value gt o byt e
tertsogad. Adry il ngl cisatiig beyeod e necessary Tor the constrgetion ol i
Prowsmst s shoti b probibibed. The infeniis to smiove 08 few ees asyussibsle to thie
eind that the comtnunity temain satutal and rustic

: 505 LotMarkors’ Lussee witl uge all teasunabsle core to make cotlain that the 16t inarkers, as estattished
T by Lessut, are not moved ot desttoyed.

5.06 lmptovetnents Other Than On Cabin Site, No impreavements af any kind shatl be consitucted o
i placed upon any area covered by the inaster lease without Lessor's prior Weilten coiisess
5.07 Ownership of lmprovements. The master lease provides as follows:

“8.04 Ownership ol Sub-lessee Improvements. All buildings and improvements, excluding
temovalbile presonal peoperty and trade Hixtures no the leased site [Noirth Woods] erected by
= Sub lessee [ Lessee herein) will semain on said site after =~niration of this lease [master fease)

P o1 termination prior to the ferm af dhis fease [mestes lease] of any sub dgase [this tease] held
) biy the State under the nrovisions of paragraph § 09; stovided, however, upon the expitation
. ol the fease fmaster le:sel, il the State is unsuccessiui in re-leasing the feased site [North Woods],
c e a5 a unit, thn each sut lessee | Lessee herein) shall have a preferential right as allowed by law
. to re-lease from the State its sub-leased area; provided, further, upon the terminaiion or exnira.
3

tion of this lease [master lease| or a sub-lease [this lease) assigned under paragraph 5 09 that
as a condition of any re-tease of the leased site or sub-leased site 1o any other paity made during
th.e three year period following the State shall requite the subsequent Lessee to purchase the
fub-lessen’s [Lessee herein] interest in the improvenicnts as allowed by law. Expiraticn, as
used in this paragraph, shail mean the expiration of the lease as 6t May 31, 2025."

The parties hereto agree that the terms and conditions of the above queted paragraph shall be applicable provided:

{a} That Lessee is not in default under any of the terms and conditions of this lease; and
{b) That Lessee's icase expires May 31, 2025. In the event of earlier expiration of this lease, all buildings
and improvements located upon the premises shall be the properiy of Lessor.

The parties hereto furiher agree that the benefits of paragraph B.04 of the master lease shall be enforceable solely against
¢ the State of Washington,

5.08 Taxes and Assessments. The Lessee shall pay in annuai payments all taxes and sssessments that are
now charged or may become chargestile against the improvements placed upon the cabin site, now or in the future, com-

~ mencing with the taxes first becoming due and payable alter the date herec!, all before such taxes and assessments become
. past due. o

5.09 North Woods Association) The roads in the plat aad certain other common areas shall be held in
the name of The North Woods Association, a non-profit association, oi which the Lessees of lots in the plat shall be
members. Said Association shall be responsible tor the maintenance and repair of roads, the entire water system Including
Hut not limited to water systems serving the cabins on the premises, docks znd common areas and improvements mgreon
(if any), as wel! as other community functions which may be given it by its members. The owners {Lessces) of Iolls in the
5. tract shall be required to pay dues of not less than one and one-half dollars (1%3) per month and assessments 10 said

Association for their reasonable share of the costs of the functions and duties of the Association. Said dues shall commence

”? at the time 50 lots are leased. 1t is understood and agreed that Lessor shall and it is hereby detegated to fultill all duties,
responsibilities and functions of the Nurth Woods Association untii fifty {50) tots in tise North Woods are leased. At that
time Lessor shall call a meeting of ail Lessevs for the purpose of foiming said Association.

PAGE TWO — CARIN SITE LEASE
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"Nuetzation in reservor tevel vt impaitment of recteational use of 1y resevoir or shoteside or Hogtis

. . . .

_CABIN SITE 1 EASE continued

. SECTION 6. UTILITIES

6.01 Sewage. Individual sewage disposal systems installed by Lessee must be designed, locaxéd,'and con-.
structed in accordance with the legal reg-1lations, laws and ordinances of Skamania County and the State of Washilugton,

6.02 Reservation. Lessor reserves (o itself and to its successors and assigns easements in, under . and
along all roads and other common areas in the plat for any utilities whether presently installed or not. -In additinn, an case-
mentis reserved in an area five (5) feet by ten (10) feet in one corner of each iot {to be selacted by Lessor} adjoining the
road, for electric transformer vau't and/or telephone and bower sc vice pedestals if any. And the signment of the fease as
to each individual lot shall he subject to the tight to cross over or under the same along thalot i . with utility lines if
such may be necessary in the development of this subdivision or cdjoining-subdivisions.

6.03 Wator, Each cabin site tias or will be furnished water at or near the lot line. Each lessee agrees to

feceive water from the water system supplyirg the North Woods and further agrees 1o pay Lessor $225.00 for the right to
connect to said system,

6.04 Maintenance. The tessee zhall bear the responsibility an- exsense of lurmshing. instal!ing, back-
tilhing, and maintaining each underground trench or uther diggine upon such cabin site which is necessary for any utility
connections or facilities to serve such cabin site.

SECTION 7. MISCELLANEOUS

7.01 Lessee's Duties, Lessee agrezs o comply strictly with the Lessor’s rules and regulations and al}
applicable Federgl, State, County, and Municipal taws, rules and requtations relating te all activities contemplated under this
lease, mcluding but not limited to, use of public or private roads, parking, fire and pievention of fire, public health, and

nollution of streams or lakes, and to assume all obligatiens thereby imposed upon the Lessor. Lessor may inspect the cabin
site and cabin at any time to determine compliance with the terms of this lease.

7.02 Indemnification. Lessee hereby agrees to assume all isk of, and indemnity and hold harmiess, and
at the Lessee's expense, defend the Lessor from and against, any claims, loss, cost, iegal actions, lability or expense on
account of personal injury to or death of any persons whoinsoever, including but not limited to employees of the Lessor,
or damage tc or destruction of property to whomsoever belonging, includirz but not limited io oroperty of the Lessor
which might result from Lessee’s activities on the leased premises. The Lessee further ag.ces to ndemnily and save harmiess

the Lessor from any loss, cost, suit or expense resulting from Lessee's failure to comply with any of the provisiers of any
apolicable laws, rules or regulations.

7.03 Insurance. Lessee shall obtain fire, casualty and liabilivy insurance as lolows:
{a) Fire and casually insurance in a sufficient amount 0 cover the replacensent cost of s or all imp-gye-
ments upon the leased premises. <.cn insurance shall be carried by a responsible company or c. 3;..ni. satisfactory

to Lessor and the ~~licy or poucies shal! be endorsed and delwered 1o Lessor with provision for o 7 {30) days’
*+ natice of cancella: 10 Lessor,

(b} Liabuity and property insurance insuring Lessof a~d Lessee against all liability for damages to persons
Or property caused by the maintenance, use or Occupancy of e teased premises or ty reason of the conduct of an"y
activity carried on therein, Such insurance shati be carried v a respoussibie COME"y or companies satisfactory to
Lessor in amounts 001 iass than the 1ollowing limits; namely:

(1} Bodiy injury to or death of any one person, $5,000 00,
{2y Bedily injury or death 1esulting from any one accident 16 two or more persons, $10,000.00; ang
{3)  property damage, $1,000.00'
Lessee shall deliver 1o Lessor certificates and receils evidencing said policies of insurance
with the campany or comganies for thirty (30} days' notice of canceilation 1o f.essor,

7.0 Assignment, Withouy the prior Wrilten ranseni of Lessor, Lessee shall nai assi
nlerest theruin, ar subiet, and no heir, executor, adoviisioaton, receiver, wystes in Lankiuple
ton of law shalt Assign or sublease withayl such wiillen cansens.

7.08 Waiver. ANy waiver 1y tha Lassor gf ANV MAVISONs hereat myst La in WHiing, and any ol the coven:

A0S Conndibinng, Testicbiang, i this legse maybe annulled, watverl, ehanged, or imodiiied WILh respect Lo all of any puitiea
sl saul propuny by Lossor gt Gy tine.

and further provide

gn thisdeasa or any
v ar ather assignes Wy opera-

700 S tiginuys' Fans. s, e event any actiun, sui, prog HECHI OF et i eliong 1 bfuught 1y eulleg)
Th et ehvm oo 1y i HICRINT Hutuyhdet, o Y put lin thweol, oty yet fisssession ol sant bremises, uf 10 endune gom
frhaii e withy s LTI YRR P T elisstvn ainy ol (e Cuvelaints ul s lease, (e nEevaiting piatty shall pe U RT)
IO SIS Ay e ot iy Aupitige feasonalile nyallutieys’ fess to b alluwed in sald &g

....... it; aclion, Btoceeding ot
Al e loin in addition o such other telie! g by the Couit o

tut Condimmutivin, The partjes Botote el rpcpive Ay SIS G daavayes paid or swarded by teason of
By Lk iy v ondemnation o ACHUISH ign duting the ¢xistence y! thig fease is thoi Iterests thetein shall thsn appeat, whethy

v tot by dibgatem, Ly uy suthurity, person or curpotativn, whetlssr public or private, of any title 1o ur mtesesi in pli or
Sry it of the prinises

200 Reservoir Level, The Lesaon acknowlodyes lyy sianing this fease ot Pacilic Pawer amd Light
Crmpany hag the tight 1o Huetuate the woters ol Switt Reseigaiy o4 My Snne witun the provisiong o! Fedmat Power Coan.
ssion License No, 2101 o1 ag amended . The Lessee shall walve allelain.g o dmnage mivl eh

Al indermnity Pacitic Powes
aned Lahny Company, the Siste ol Washington, Lesan o then sucerssors i Wy, againgt any claun of e arising from

a3 Tnciligips,
7.09 Validity ol Provisions, The dstermination of ony Court th

sLany provisions u! this leasg e unlowlyl
ot vord st not altect the validity of any othe proavision herpg!

7.0 Falsicrmunt of Restrietions, Wiinout in ANy way imiting the tighis of Leason, of the paties upren
Moviions heregt e Imuimg, ot any of them, shall vighate o attempt to violgi = any ol the teservatn, h,test
tons o cavenangs hertea!, the Lessor ot any lessee of tand i tha fract, shali Nave the tight to compyl pedlormance of o
tomplianee with thy Drovissons herea!| 45 dtate s temaove, at the expense Gi the oltending lessee o lpssoes ol the property,
My stuctures ur vrections in violition of the grovisions hereol, fo recover damages far any such violavon or attemptey
vielatrion of the provitions hereal and to prosecute any proceedmgs at law or in #quity in furiherance gf {he alotesaid
reanedies i any Couig having jutisdiction ol such cases

whom the

7.11 Reservations on Land. All of the tesetvations, conditions, covenants, agreements and testrictions
shall tenewith the land and shall be binding on the lessees ol al! p.operty covered hereby and alt Paities and persons claimmg
uader them and on sil propeity within the tract.

7.2 Assignment. Without limiting Lesso: e tight o selt or assign this leasy or fand, Les.or moy assign

thic togse tg 5 cotporation, snd i said corporation assumes e ybligations of Lessor Hercunder, Lesser ehzll thereby be re-
leased of and relipved from any and all obligations ynds=: this lease.
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CABIN SITE LEASE continuec )

SECTION 8. TERMINATION

8.01 Default and Notice. If any default shall be made on the part of the Lessee in the obisetvance or
performance of a- of the terms, covenants, agreements, or provisions of this lease by him 1o be observed or petformed and
such default contiiues for sixty (GO) days afier written notice, the lessor may. at its option, immediately terminate this
lease, forfeit Lessee's interest therein, and forthwith exclude the Lessee from the premises and Trom ail rights heleunder,
but the Lessee shall nevertheless be lable to the Lessor for all tiabilities incurred hereunder prior 10 such termivitign.
Waiver of any default hereunder sha'i not constitute a waiver of any subsequent default. Service of any notice ytovider) for
herein by the Lessor may be made Yy depasiting such natice in the United States mails addressed 1o the Lessee at

QX 71 Sy ,mmlb.T../\Q 4.0 Rmmd Q719

8.02 Master Lease Termination, It is expressly understood that Lessor tas leased the premises from the
State of Washington for a perio ending June 1, 2025. The master lease provides that in th. event itis terminated for any
reason whatsoever, prior to the lease termination date, such termination shall operate as an assignment 1o the State of

Washington of thus lease together with the uneestricted tight of the State to receive payment of the sents herein provided
tfrom the date of saud assignment, -

8.03 Failure to Provide Praperty Report. Lessee shall have the option to void this lease if he does not
Lreewe a property report prepared pursuant io the rules and regulations of the U.S. Oepartment of Housing and Urban
Dovelopment, i advance of, or it the time of, s signing the lcase: and Lessee <hali h, ve the right to revoke this lease
wi-hi 48 hours afyer sigiing the lease if he did not receive the property repert at least 48 hours belore signing the lease.
However, thes opbion to voud the lease shall not #ply where Lessee has recewed the praperty fepont i inspected the lot
or 1ots to be leased in advance of signing the lease and acknowiedges by his signature that he has mads such mspection ang
has read and understands such report

Lessee shal! have the option 10 void this lzase if he does Not receive a property report wrepared and pur-
suant to rules and regulations of the Ox egon Subdivisior Contol Law ORS 92.210-92.590 in advance of his signing this
lease.

Each and every provision of s lease shall bind and shall mure (0 the bene
fepresentatives, successors and assigns ol the parties. In the event lessee is morethan one per
nersons hereunder siali be joint and several.

Lol the respective hews,
son, the liability of such

8.04 Easements. As shown on the plat of “The Norih Woods™, 20 feet easements cre reserved (o the
Lessor and its assigns on the water front poriions of Lots 16, 17,18, 18,20, 21, 27 and 23 tor PUrposes of comuannuty
boat docks. Saud easements shall nat preve Wt lessees of the above lots from develong tiisir own shore e rlocks pro-
viding such facilities 4o not interfere with the boat traffic pattern of the community dock Sy Stemn,

Five foot easements are reserved o the Lessor and s Assigns on the southerly lot hine of Lot 10, and the
northedly tot line 3 Lot 11 for access to the water front. Sai) access ic serve as pathway to boat docks if it is detarmined
by Lessor that additional boat docks are neecled ‘o serve “The North Woods'* comununiiy.

¢ L
IN WITNESS WHEREOQF, the parties have execulted this lease, in duphicate, this _,/_Q\ day of N

WAT%}WEATION. INC.
sy,,zg_\}l . g

Presicent

© N
By \\\ N\ -\ Lr\\ ;

iR MRS

Secratar

\ \
(. ; C///IJZ;//M‘_A{&AU( LE\SSOF‘?
3 ,?_,_,)Lu] entlom

LE :{?JT

VO HAVE T @) TUH 1O VOILY YOun CONERAG, Ot AGHL) MERT RY HoLee 1o Tnge BELLVIOE Youing

HOL RECHIVE A o HEY NePORT PR ralED FUILUANT 10 11y ey At HEGUEALIONG OF 1y

urbigt OF INTENSTATE v AND HALLY HEGISTIALION, 1y DEPAIIMENT HOUNHIG ARG L AR

DUV i M ADVANL OF, O AL i HMEOF yoig SIGMIRG T GURTHAGT Ol A MEHT 1
COUHECHIVED Ty FHOPEIREY BErOHT 4 g HAR A0 vonties o 1o SHOHHIHG THE CONTHACT On
AGHEEMEBT, youd HAVE THE it 1o HEVORE THE CoONtACT on AUHEENMENT By tiahicr 1o iy
SEELER Wity Mty or et HUSENE YYDy tOLLOWHG iy CONSURMMA IO OF tin

PHATACHION A wra DAY G ANY CALENDAR GAY Uxetit sutnay ANRD S YO LOWING RGNy

BOTIDAY Y HIEAWY Yy AR, DAY, WARHING 1ON'Y BHTHDAY . MEMOINAL DAY, INDEPENDLNGE DAY, L Anun
DAY, LOLUMIBUS DAY, VETERANY! LAY, THANESGIVING AND CHRIBIMAY,

[ o) hrehy deboowlodge tiat pricn Ly (e sty of fh DX Y [T I T enved read, and understand ihe PROPERT Y
PO pevpated pocsant 1o the rutes and regutations of the () 5 Urnattiment ol Hougs

g and Ui ban Oevelupment {ullce
ol Totertate Ul Gaips Megstrations) and e PROPERTY BEPORT prepared pursyant 1y tules and tegulstions ol the
regan Subdvisiun control law O[S 92.210 - v2 9yo. I.lwe) also acknowledge that | {we) have tmspected the lot 1o be
leased.

o
LS L [(/& L

437 2 / /
/%/l Litcg /\' U] e g0 Loy
v Lessle
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.......................................... (herein “Borrower™),
CCLARR COUNTY CTUTLI COMPANY. . o+« - Cherein "Trustee™), and the Beneficiary,
..... ARCOQVER, FEDERAL SAVINGS & LOAN ASSOCGIATION .0 -+« .y @ corporation organized and

............................... » Whose address is

BORROWER, in consideration of tiie indebtedness herein recited and 1 arust herein ereated, irrevocably prants
and conveys to Trustee, in trast, with power of sale, the following described property located in the County of
...9.1.“.".‘\'......,...........................SlaucnlWnahiugum:

Lot 176, ag shown on the Plat and survey entitied Kecord of Survey (for
Watertront Kecreation, Inc,, dated My LAy 19T, on Ulle and off record
y under Auditorts Fite Noo 11903, paga 449, o Hook ™I o Migcel anceods
‘ records of Bkamania County, Washington, ok T NORTHWOOD . TOGETHER. WITH
'; anappirtenant canement oo eatah] fahed oo welt by on sndd plat ror e joint
, e ol Lhe areag shown Lo aoadways on Lo ik,

®
s
. N which has the address of ... ... Bax 176, Nonthwoods. .. ... ... ... B o/ TF7: 1
T \ |Street) {City] .
CoMashinetan L 98616 L (herein “Propesty Address™)
it iState and 2ip Code}

Tourrner with ail the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances, renls (subjeet however 1o the rights and suthorities given herein to Lender to colleet and apnly soel,
rents )y royaltios, mineral, oil and gas tights and profits, water, wate: tghts, and water stock, and all fixtures now or
hereatter attached to e property, all of which, mctuding replacements and additons thereto, shall be deemed to be
and remiain i part of the property covered by this Deed of ‘Trast; and all of the foregoing together with said propetty
(or the leuschold estate if this Deed of “Trust is on a leasehold ) ace hetemn refenied to as the “Property”,

Fo Stcure o ! nder () the repayment of the indebtediness svideneed by Borrower's note doied . . . ... RN
weplewbor 170 8B4 ... (herein “Note™), in the principid sum of . THIRTEEN, TUDL WD .Y NE.

JUHDRED, AN N0 00= = o sl = m m e e m -Lallars, with interest thereon, providing for monthly

installments of piincipal and interest, with e balance of the indctuedness, i not sooner paid, due and payable on

cAetober Ly S004 o i the payment of sll other sums, with
interest thereon, advanced in accordance hen with o protect the secunity of this Deed of Trust; and the performance of
the covenants and agreements of Borrower herein contained: and (b) the repayment of any future advances, with
interest thereon, madve to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

FERIEPE

Borrower covenants that Borrower is 1iwlully seised of the estate hereby conveyed and hes the right to prant
ard convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
e title to the Property against ail claims and demands, subject to any declarations, easements or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring, Lender's interest in the Property.
I ) y
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UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to appiicable law or 0 a svritten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Peed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearl. premium instaliments for hazard insurance.
plus onc-twelfth of yearly premium installmunts for mortgage insuranve, if any, all a - rcasonably estimated initially and from
time to time by Lender on the basis of assessmients and bills and reasonable estimates thereof.

The Funds shall be held in an institgtion the deposits or accounts of which are ir-ared or guarantecd by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay said taxes, assessments,
isurance premiums and ground rents. Lender may not charge fo- so holding and applying the Funds, analyzing said account
or verifying and compiling said asscssments and bills, utless Lencer pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that mnterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Leader shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

i the amount of the Funds held by Lender, together with the future mionthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance presiums and ground rents, shall exceed the amount required to pay said tazes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cithier
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Leader shall not be sutlicicnt to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice is mailed
by Lender 1o Borrower requesting payment therecf,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
teld by Lender. I under paragraph 18 hereof the Property is sold or the Property s otherwise acquired by Lender, Lender
shall apply, no later than immediately prior t the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit agamsi the sun:s sccured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments/received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender fir:* in paymentof amounts payable te Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then tc the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liews, Borrower shall pay all taaes, assessments and other charges, fines anid impositions attributable to
the Property which "aay attain a priority over this Deed of Trust, and leaschoid payments or ground fents, if any, in the
manaer provided under paragraph 2 hercof ar, if not paid mn such manaer, by Borrower makung payment, when due, directls
to the payee thereof. Borrower shall promptly furnish to Lender all noties of amounts Jue under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Bortower shail promptly discharge any lien which kas priority over thas Deed of Viasty provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such hien i a manner acceptable to Lender, or shall in good fath’contest such hien by, or defend enforcement of such lien in,
legal proceedings which onerate 1o prevent the enforcement of the lien or forfeitiie of the Property or any part thereor.

5. Hazard Insurance. Borrower shall keep the improvenments now existing or hereafter erected on the Property insured
against loss by flre, hazards included within thel leim eatended coverage”, and such other hazands as Leader may require
andd i such amounts and for such penods as Lender miny requiie; provided, that Lender shall aot require that the amount of
savh coverige exceed that anount of coverage Teguired to pay the sums secired by thay Deed of Trust

The dnmoianee carrier providing the insurance shall be chosen by Borower sulect 1o approval by Lender, provided,
thit stich uprmvn! ahill ot b unreasonably withheld, Al prentinin on msuranve polivien shall be palid in the marner
provided under paragraph 2 hereot or, if nol paidin such manner, by Borrower mahing paymeiit, when due, -liveetly 1o the
nurawe varsler.

Al nsutanee policles and senewals thereot shall be dn forne seceptalae 1o Fender and shiadt i tude astatdasd mortgage
clate in faver of wind dn form aeceptable o Eender Dender whall have the gt to bolil the policies sid tees als theivol,
atid Burrower shall promptly fuonish to Lender all reiewal notives aid all secerpla of paid preiiiivnms, I (e eveint of foss,
:,lml;mwt shall give prompt notice to the lisurance catbier and Lender, Lender may tiake proof ol luss if nut made promptly

¥ Battowet,

© o Unless Lender amd Butrower atherwise agres in welting, insutance proceeds shall be applied to testotativn of tepait of
the Property’ datmoged, provided such testoration or repair is cconopncally feasible and the secutity of this Deed of Trust is
not thereby mpaited. 10 5uch festoratiot or reparr is not ccohotically deasibic vrif the security of this Deed of 1 rust would
be nnpanred, the insnrance proceeds shall be applied to the suis secuied by this Deed of Trust, with the excess. if anv, paid
to Bortower. 1If the Property is abandoned by Borrower, or il Borrower fails to respond 10 Lender within 30 davs from the
diate notice is mailed by Lender to Borrower that theinsurance carrier offers to settle o claim for msurance bencfits, 1 ender
15 authorized to cellect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Propery
ur 1o the sums sccured by ihis Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to il paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragrap N hereoi the Property is acquired hy Lender, all right, title and interest of Borrower
in and to any insurance policies ard wa 21d to the proceeds thercof resulting trom damage to the Property prior to the sale
or acijuisitic. shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Preperty; Leaseholds; Condominiums; Plaaned Unit Developments. Borrower
shafl keep the Property in good repatr and shall not commut waste or permit impairmient or deterionstion of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a lcaschold. If ti.s Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-luws and segulations of the
¢condominium or planncd unit developnient, and constituent documients. If a condominium’ or planned unit developmient
tider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shali amend and supplement the covenants and agreements of this Reed of Trust as if the rider
were a part hereof.

7. Protection of Lendei’s Security, ! Borrower fails to pesform the covenants and agreemients contained in this
Deed of “Lrust, or if any action or proceeding is commenced which srenally aflects Lender’s interest in the Property,
including, but not limited to, eminent doniin, insolvency, code enforcemont, or arrangements or proceedings involving a
banhrupt or decedeit, then Lender at Leader's option, u s nonce 10 Boirower, may inahe such appearances, dishuise such
stims and take such action as is necessary to pratect Lender s interest, including, but not hinnted 10, dishusenient of
reassnahle attorney's fees and entty upon the Property 10 ni he qepains. 11 Lender tequied monigage siamne s i
copdition of mahing the loan seciied by this Dead of Tresi, Porrswer shall pay the premnums requiien 3o maistan such
shiranee in effect uinl such tine as the fequueiment bar suviv insiranee terpinates e aecardaiice with Boriower's and
Fender’s written agreciient or applicable law. Boriawer shall pay the amonnt of all marigage msdisice preniming i e
tiner provided winder paiagiaph 3 hegent

Ay amounts shsbuesad by Fender paisiant o0 iy postaptaph 70 waih mivieat eon shall beoiie additiona)
instsbiedneas nt Bepower secnied by thie Drsed af Friat - Elidess oot wnd Eeivder wpr s b otbet tevia ol Bt mgind, s
stitestieds aliedt D paryable wpent o oo b sidir o posees vegueaitigt pay et astsol, s shall bear interest Thong the
tite of dishirastt it ok s bt pat abls Tom e 1 0 i ot dainding i ipad wieds) s Nois anless pevient ol hdsgeal
oAbl bl weiihd B coatiaty oo apphicabde e, g whoch sseid sl abiotiea eliall Toig inistest ol ths fiebesl jole
petiniuaible wnedet apgphieable law. Rotiing eottaiied i e gl £ bl eguite L endel G e sy sagieing o inke
Ay setivn hetsinder,

B Buspection. Dember i nake vr vitise foobe made tensconstile eotees upon s nspections of e Bropeny, poticded
it Eender shiall gice Bodpower inotes sgor oy sicl gpection specilying tensoedde canse theretor telated B L ender »
hetest n the Fropetty.
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9, Condemanation. The proceeds of zny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyaice in licu of condemnation, are hereby assigned

and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Deed of Trust,
. with the excess, if any, paid to Borrower. In the event of a partiai of ilic Property, unless Borrower and Fender
.. otherwise agree in writing, there shall be apphied to the sums sccured by this Deed of Trust such proportion of the procecds \
: as is equa! to that proportion whicii the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower.

= If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to make
e an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is o
% mailed, Lender is authorized to coliect and apply the proceeds, at Lender’s option, either to restoration or repair of the
’ Property or to the sums secured by this Deed of Trust.
Unless Lender and “orrower otherwise agree in writing, any such application of proceeds to principal shall not extead -

or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments,

10. Borrower Not Relensed. Extension of the dme for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in asy manner,
the liability of the original Borrower and Borrower's successers in interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise madify wmortization of the sums !
. secured by this Deed of Trust by reason of any demand made by the original Barrower and Borcowe ‘s successors in interest. |
. 11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in eazreising any right or remedy hereunder, or
- otherwise atforded by applicable Taw, shall not be o waiver of or preclude the exetene of any such nght or emedy.
The precurement of insurance of tie payment of @ases or other liens or charges by Lender shall not be d wanver of Lender's
vight to aceelerate the maturity of the indebtedoess secured by this Deed ot Trust,

12, Remedies Comalitive, Al rentedies provided i this Deed of “Vrist are distinet and comulative i@ ity other nght
or reimesly under this Deed of Trust or alforded by Luw or equity, and sy be exerened o neacrently, independently or

sueeessivel . ,
i\ seesanrs and Assdgns Bound: Jelnt aed Seveenl Lisbility: Captlons, The covenants and agrecieents. heiemn -
contained <hail bind, and the riphts heretnder shall mure (o, the respective suceessor and assigns ol Fender and Honower, .
. subjeet to the provisions of paragraphk 17 heveat Al covenants and agrecments of Borrower shadl be quing cnd several. -

5 Lhe eaptions atd headings of the paragraphs of this Deed of “Frast are lor convenience only and are oot o be used to
s 7 interpret or define the provisions hereof.

14, Notice, Except for any notice required under applicalide law to be piven infanother manner, ) any netice to
Borrower provided for i this Deed of ‘Trust shali be given by mail g such notice by certified ma! addiessed 4o Borrower at
- the Propeity Addicss or at such ather address av Borrower may designate by netive to 1Tender as provided heran, and

i (b)Y anv noiice (o Lender shall be given by certified mail, return receipt sequested. to Lender’s address stated herein or to
such other addt s as Lender may designate by notice to Borrower as proviaed herein. An¥ notice provided for in this
; Deed of Trist siall be deemed to have been given o Borrower or Lesder when given insthe manner designated herein
e 15, Uniform Deed of Trust; Governing 1aw; Severabitity. Thie torm of deed of trusticembines vimiform covenants for
L national use and non-uniform covenants with limited variations by jerisdiction to constitute & uniform securty instrument
©covering read property. This Deed of Trust shall be governed by the law of the jurisdictionin which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Nate contlicts with applicable law, such conflict shall
- ot aflect other provisions of this Decd of Trust or the Note which can be given elfect without the contlicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. =
15, Borrower's Copy, Borrower shall be furmished a conformed copy of the Note and of this Deed of Trusi at the time
e of execution or atter recordation hereof.

] 17, Transfer of the Properiy; Assamption, If ail or any part of the Property or an interest the. cin is sold or transferred
Te hy Borrower without Lender's prior wnitten comsent, excluding (a) the creation of a lien or encumbrance subardinate to
this Deed of Trust, {b) she creation of o purchase money security interest for household apphances, (¢) a dansfer by devise,
DRI descent or by operation of law upon the death of a joint tenant oF (d) the grant of any leasehold isterest af three years or fess
not contiiinag an option o purchase, Lender may, at 1 ender's option, declare all the sums secired by this Deed of Trust to he
winmediately due and payable. 1 ender shall have waived siich option 1o sceelerate i, prior (o the sale or transfer, §ender
e and the person o whom the Propesty s 1o be sold or trassferied reach agreement e wiiting that the credit of such person
. iosabstactony 1o bender and that the fnteiest pavable on the sums secired by tis Peed of Trust shiall be at such fate as
: Fender shall request. B8 1 ender has winived the option g0, ccelerate provided in this paragiaph 17, and i Botrower's siiccessr
anterest has exeetted i wiitten assumplion ageesment aeeepted in woting by Leader, Fender shall pedease Borawer from

abl obligghions voder e Peed of Toust and the Woe

7 el easielses siich option o acceletate, Tender shall mail Hortower notige of seceterativn i acemidane: wiih
pataetapin b hereor Such notice shall provide o perind of ned fess i B datvs Bromg the - thie sotice s satled within
Which Horrower my P the s declited due T Botreswer Bails 1o pad sich siims prio 1 die @xjrrntion of suci petind,
b ender inay, without Terther notice or demand on BoagWer, soke any eledics petimitted by petegiaph 18 hetem

Nt Unirons CoveNARes  Bortower aid Bender further covenant and agree as follows:

18, "Aceelentiont Remedies, FEacept us provided in puragraph 17 hercof, upon Borroser's bresch of any covetind of
upreettient of Bocrower in this Beed of Trust, jnctudisg the covenants (o pay shien due any suims secured by this Deed of
Frust, Lemder priog to aceeleration shall gise notice in the manner preseriies by applicable 2w to Borrosser and o fie other
persens presoribed by applicable law specifying: o) the breacins (2) the action required to core sueh Bieach: (3) a date, nof
fess thian 30 duays from the date the notice is mailed o Bortower, by swhicli such breacn must be cored: and (4) that failure
to cure such breach on or before the date specified in the nstice may resuit in acceleration of the sums cecured by tltis
Deed of Trost and sale of tive progerty at public avction at a date sot less than 120 days in the future. The notice sinall
furtier inform Horrower of (i) e right to reinstate after aceeleration, @(Gi) e right to bring a court action to assert the
non-existence of a5 default or an- other defense of Borrower te acceleration and fareclosure and iy any other matters
required to bhe included in such actice by applicable lass. i the breach is not cured on or before the date specified in the
natice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately due and
payahle without further dew and and may invoke the power of sale and ary other remedies permitted by applicable law.
Leader shall be entitled te coilect ail reasonable cods and expenses incurred in pussuing the remedies provided in this
paragraph 18, including, Hut not limitel to, reasonable attorney's fees.

i Lender invokes the power of sale, Lender shall give wriiten notice to Trustee of the occurrence of an event of
defauit and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action reparding notice
of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the lapse of such
time as may be reguired by applicable law and after publication of the notice of «ale, Trustee, without denuind on Burrower,
shall sell the Property at public auction to the highest hidder at the time and plice and under the terms designated in the
votive of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
i roperty for o period or periods not exceeding a otal of 30 days by public announcement at the time and place fixed in the
nofice of sale. Lender or Leader’s designee muy purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property sp sold without any covenant or warsanty,
expressed or implied. ‘The recitals ia the Trustee™s deed shall be prima facie evidence of the truth of the statements made
therein. Frusiee shall apply the groceeds of the sale in the following order: G to all reasonable costs and expenses of the
sale, including, bt not limited to, reasonable Trustee’s and attorney’ fees and costs of title evidence; (15 to all sums secured
by this Deed of Trsi; and (¢) the eacess, if any, o the pesson ar persons leeaily entitled thereto, or the clerk of the
superior court of the county in which the sale took place.

19, Burrower’s Right (o Reinstate, iNotwithstanding [ ender's acceleration of the sams secured by this Deed of “Frust,
Borrower shall have the nght 1o have any poocecdings began by ender 1o entorce this Dead ot Frast disconninned at any tme
prior o thie carlicn o acenr of () the tenth day betore sale ot the Propen, parsoant o the poswer of salbe contaiied 1 dis Deal
ol brast on oceniny ol a podginent entorcmg s Deed of Trost ot 6o Botrower payvs eoder all soims whic b would b then
Ve apder thas Deed o TTrost, the Nore wid notes secuimg §ooiare Advaino s, b iy, baet e e celeration v agand
o Boprower vages all e hes o gy sther coveaity on ggievoenis of Hotrowei condatied b tas Dved o Frst, 0
Honrowst paya wll peasonablo expaimes prcaroed by Fenvdeg aod Toestes i entorcmg e cove ity aind agrvess-ty of o pow e
comibmted i ey Deed of Toust and i etarcing Tende's aid §istess saamsdion as prosidad i pategiaph TH horeol,
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includig, bt not timited to, reasonable attorney's fees; and () Boniewer takes such action as Tender may reasonahly 1ecquire
1o assiire that tlie lien of this Deed ef Trust, Dendes's interest i the Froperty and Bosrower's obligation to pay the sums

. sectted by this Preed of Trust shall continse ummpaited. Upon such payment and cure by Burrower, this Deed of “Trusi and
3 the obligations secured hereby shall remaim in full foree and ellect as af no aceeletation had occurred.

o 20, Assignmient of Rents; Appointment of Reecbver: Lender in Possession. As additional secunty herennder, Bertower
hereby assigns to bender the tents of the Property, provided that Bortower shiall, prior to aceeleration under paragraph 18
hes et o abandonment of the Propetty, have the night to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereo! or abandonment ol the Property, Lender, in person, by agent or by
judicially appomnted recerver, shall be entitled to enter upon, take possession of and manage the Property nd to collect the
rents of the Prope ty, including Cwose past due. All ients collected by Lender or thie receiver shall be applied first to payment
of the costs of maaagement of the Property and collection of reats, mcluding, but not limited to, receiver's fess, preptiums on
receiver's bonds and reasonable witorney’s fees, and then to the sums seeured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances, Upon reauest of Bortower, Lender, at Lender’s option prior o full reconveyance of .* * Property
by Trustee to Borrower, may mahe Fature Advances to Borrower. Such Futuie Advances, with interest thereom ail be
a secured by this Deed of Trust when evidenced by pramissory notes stating that said notes are secured herehy.

Y 22, Reconveyance. Upon payme 1t of all sunis secured by this Deed of Trust, Lender shall request Trusice to reconvey
o the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
.- Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled

S thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustec
10 any Trustee appointed hereunder who has ceased 10 act. Without conveyan-: of the Property, the successor trustee shail
s succeed to all the title, ~ower and duties conferred upon the Trustee herein and by applicable Taw.

P 24. Use of Property. The Property is not used principally for agriculturai or farming purposes.

IN WITNESS Wie~oF, Borrower has exccuted this Deed of Trust.

S ? . . .
7 John T. McMilla ~ tortower

.

P v
o % ‘ & 7/) : Ciys a0 ,
~ ."./.’ L:ZR.-:‘MC/LW/(C/’I;!WMW.....

' Rose C. PMillan —Bariower

State or WASHINGTON, . .. ... SRRk o i County sy

N On this. ... 2000, ... .day of, SEPTEMEER . 010, 3 hefiere me the underigned. o Notaiy Public in and
“e for the State of Washiapton, duly commissionea atnd swori, personalliappeired coocoonnc e
JONN . T. . MCMLLLAND, AND RQSE. G MCMTLLAR 0o oL S e known to be the individual(s) deseribed
in and who excented the foregoing instrument, wnd achnowledged to methat. . JTHEY L igned and sealed the
sitid instrament as. ... L THEIR L free and voluntary act and decd, for the uses and putposes therein mentioned.
Witness m hand and ofticial scal aflised the day and year i this certificate abers wiitten.
My Comnnssion expires:10/10/86 : C- 7
: L e (gl B
5 otary Puble”in and for the Siate of Washington residing at:
- . / Vancouver .
LN - REQUEST {OR/RECONVEYANCE
R To Trisire:
B The undersigned is the Tinlder of the note or notes secured by this Deed of Trustc Said note or notes, together

with all other indebtedness seeured by this Deed of Frustyhave been paid in full, You are hereby directed to cancel
sitidd fote or notes and this Decd of Trust, which are defivered héteby, and e reconvey, without warranty, all the
estate now held by youmnder this Deed of ‘Trust G the person or poons legally entitled thereto.

Dt e e e

— o — {5pace Below This Line Reserved For Lender and Recorder} —s—e—es - -
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ADJUSI‘:}BLE R‘ATF RIDER
(Interest Rale Limiis)

‘e

THIS ADJUSTABLE RATE RIDER is made this . 1744, duy T . FEREIL iy, 19535,
1nd it Incorporatedinto snd shall be deened to amend snd supplement the Mortgage, Deed of Trusl; 6F Deed to Secure
Deot (the “Sccurily lmlrumcnl") of the same date

Adjustable Rate Note to . JAHGJUVER, FEDERAL, 5

.- w(the “Lender”) of the sunie date (the “Note") and covering the
property described in the Security Instrument and located at:

iven by the undersigned *he *Dorrgwer™ lo fcture Boriower's
VTGS KeCdriencd.y by Bprrdiver)

R Ui Nentiveds,, Cougar, Wa. 8als
[Pioperty Address]

The Nole contalns provislons allowlng for chongasinthe Intarest rafe avery ysar
subject to the llmlls staled In the ilute. If the Interast rate Increases, the
Borrower's monthly paymenis wlil be higher. If the Interest rals decreases, the
Borrower's monthly payments wil; e lower,

ADDITIONAL COYENANTS. In addition to the ccvenants and agreemenis made in e Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rute Of sk 3L 21 uns Ph, Section 4 of the Note oravides for ehang
faicand the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CIIANG.LS -
(A) Chzage Dates
Theinterest rate I will pay may change on the firsi duy of ...0C gober‘
every 12th month thereafier. Each date on which myinterest rate ceuld clange s
(B) The Index [ b
Deginning with the firsg Clange Date, my interest fate will s bancdom an ladea. The “lades® i the AiBMntnly
Fedian Amualized Cost of Ruds for FSLIC - Insured ‘Inst{tutions, as mde avallsdle by the Federel Home Lem
Birk Bonrd.  The most fecent Indez figure available us of the date 43 days before cach Chunge Date is called the
“Current Indes,™ °

If the Index is no longer available, the Note Holder will choise
infurmation. The Note iHolder will give menotice of ihis chaice,

(O) Csiculatlon of Changes h

Before each Change Date, the Nute Halder will caleulate My new interest i by sdding Lour Pereentage points
(el %) 1o the Current Indes, The Nuote Holder will then found the rexull of this addition ta the neurese unc-cighth
of one percentage point (C.1255%). Subioet 10 the limits statalin Section 4(1)elow, thix rounded amount will be iy new
interest raie ustil the neal Change Dare, )

o3 in the intersyt

bS. and on that day
called s “Change Date,™

:

4 new index which is bused upon corparable

The Noie Holde: will ihea determine the amount of (he
unpaid principal balsnce of my loan | am eapected 12 v
interest ratein substantialiy equal paymieni.. vhe result of 1

(D) Limit on Interest Rate Chanzes

The rate of interest | any required to jay shall never he increased on any single

manthly payment that would be sullicient to repay the
¢ on the Change Dite in full on the maiurily date ut my new
his caleulution will be the newamount of my monthly payment,

Change Date by more thun June
pefeentage point (1.0%) [XJiwa percentage points (2,09) fCheck oalyene bur]rom the

forihe preceding twelve months. My interest rate also shall never be
(E). Effectlve Date of Changes

My newinlerat rate will become effective on each Chunge Dute, 1 will nay theunount of my new mmizh!y payment
beginning on the firy monthly payment dute zNerthe Change Date until the smaunt of my moathly payment change
1gain,

(F) Noilee of Changes

. The Note Holder will msil or deliver to me a notice of
eflicctive date of any change. The notice will include infor
telephone numberof penon who will unswer uny question

B. CHARGES, LIENS

|
Uniform Covenent 4 of the Sevurity Instrusmicii is emendod Largind as fullones; )

Tuteolintcrast | have boen raying
greater than L0l o5, .

uny cliangs i the umount ol my manthly payasent invfore the
mation required by law (o be Biven me and ulws 1he title s
Fovay have repaeding the notive,”

4 Charges; lens, Bortawer shull pay ull tuses, asesmients, und other char
Prorerty which may ziisin peiority over ihis S Uity lustrument, and leawe
manncr provided under paragruph 2 hersof ur, if aof paid i auch manngr, by Borrower making paynient, when due,
direvily 1o the payoe theraal, Borrawer shall pramptly furnish £ Lendze all notives of ainounts due under this paragtaph,
and in the event Barswer ahull ruke payment dirwetly, Bareower shall promsptly fuenish to Lender foveipta evidenving
sueh paymenis orrawer shall promptly discharge uny lien which i priveily aver this Sweurity ln.\lrtnnwnf;‘prmvidcsl.
thet Dorrower shail not te requited to dischurge any such lien so long us Mareowers lu').uhu!! BRI I writing to t'lw
ruyment of the |'u‘\li;;aiim svuted by such lien in u aunnet veptuble to ;'mdcr: (.h)'nl!;!h e gond Gaith conitent suoehs ien
by, or defend againat cuforecatent of such lice in, legul provasdings which i e spinion of Lender uperIte o prevent the
en’uement of the o or fuefeiture of the P'ropeety o uny paet theraft or (o) il sovuee from the iolder af sich fivn an
agrecmut fn s fggﬁn satisfuctory to Lender subardinating such fien to llux.bw.nn.ly lu.\lrunm‘u. o N
I Lender determlne thaj'ull or uny parl nflhc‘l'mp‘crl.y ix bt fo s lien which mny.u:lmu a privrity o ll.m .\\ur.u:\r
hl\lruﬁg.i,m, Lander l.r)':::il"&g'jlid jklrru%:r'imliccld?n.nfymg .\u.ch lien. Hioreoawer shall satisfy sueh fivn o take o or marey
the n\:llg;gi'; 1 frth ubive within ten days of the giving of natice.
e N YN

. v e
e

Feso linevpnd impanitions siributable 1o the
huld paynpents of geonnd eentg, iFany, in the
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C. NOTICE
Uniferm Cavenant 14 of tiie Seaurlty Instrument s amended 1o Fead os follows)

14, Notlee, Euxcept for Ay tlee required vader applicable fuw 19 b given In anolher manner, (2) any nallse 1o
Barrawer pravided for fn 1, Becurlly Instrument shall bs alven by deliverlng li or by mailing It by fiesl €lazs mail
rddressed i Borrawer ai the Peoparty Addiess of ol such olher Bduress a5 Darrower may deslanate by notlee ta Lander 1
provided hereln, and (b) Ay notlee 16 Lender shalf be Elven by first el il io Lender's address stated hereln e 1o sueh
othes address ay L endes Hiny deslgante by notlee 1o Dorrower A8 provided heteln, Any notice prosHed forf in this Securlty
Instrument shidl be destied 191 ave been glven to Horrow

eF of Lender when given in the tanner deslgnated hepatn,
D, UMI¥ORM sECURITY INSTRUMENTY GOVERNING LAW; SEVERABILITY
Unlfort Covenant 18 of the Securlty !

nsirument Is amended 1o sond o follows,
18 Unltoeis Security Instrumenty Governing Law; Severablllly,
€oFiiants for netlanal yse gnd n

This foris of Seeurity Instrymeny comblnss uniform
cheunlform covenants with limlted vurigticns by Jurisdlation 10 constitute

8 uniform
security lastrument covering real Property. Th's Secuniiy Instrumment shiil be governed by federa law and the law of the
Juriediction tn which ihe Property Is located In the event thay ny provision or clause of this Security Instrument or the
Note confilets with spplicable law, such coniliel shaii not sfect other provisions of this Securlty Insteument or the Note
which een be siven effeet without the conflicting provision, snd (o this end the provisions of this Securily Instrument and
the Note are deciared to be severstis,

E. TRANSFER OF THE PHOPERTY OR A BENEFICI
Usiiform Covenang 1Tofthe Secusity Instrument is amended 1o read as

17, Transfer of the Property or s Beneflelai
I8 301d or transferred (oc I 5 tenchicial interest ir. Borrowes is sold or tzanslerred and Borrower js not a nxtural person)
withous Lender's prior written consent, Lender may, st Lendcr'i' opition, declare 3! the sums secured by chis Securizy
Instrument 10 be Immediately due and payable. However, this opton shall nol be exercised by Lender if eaercicc is
prohiblted by Federa! law as of the date of this Security Instrument.’

IT Lender exerclyes suck optlon

10 acceierate, Lender shal mail Dorrower notice of sceeler
Pragraph 14 hereol, Such notlce siall provide s pesiod of not Jess thau 30
wkich Borrower may pay the sums declared due, Il Borrower failz 1o pay su
Lender may, without further notice ar dermand an Barrower, in
Notwithmndin; a s2le or transfzr,

Borrower will continue 1o bs
unless Leader has relersed Borrowe

rin writinz.
F, COVENAINFF.DELEI'ED

Noa-Uniform Covensnt 21 of the Security Instrument (
G. LOAN CHARGES

Ifthe loan secured by the Security Inst 7 v
Interpreted 30 that i5e Interest or other loan charges collected or 1o be collected in connection with the lown exceed
permitted lmlits, then: (1) any such loan chzerge shall be reduced by the smount fecessary 1o reduce the charge 1o (he
permltted limlts and {2) any’sums already collected from Borrower which exceeded permiited limits wil] be refunded 1o
Borrower, Lender may choose to make this refund by reducing the prircipal ewed _, der the Note or by making a direci
Piyment to Borrower, If s refund reduces principal, ihe

feduction will bs treated as 3 partial prepsyment under the Note,
H: LEGISLATION

AL INTEREST iN BORROWER
follows:

aterestIn Borrower, Ifallor any part of the Property or an ‘nterest therein

ation in gecordance with
days rom the date the nalice is mailed within
ch sums prior 1o : e exri-an0n uf such pericd,
vake any remedicx permilted by paragraph 18 hereof,
Obligated under the Not- and this Securily Insirument

“Future Advances™)is deléted,

prlicable luws have the e scteither of rendering the provisions of the

ate Rider (other than this paragraph H) unenforceabie sccording to
thelr terms, or all or any part of the sums secured hereby uncolleciable, ay otherwise provided In ¢

] he Security Instrument
snd this Adjustable Rate Rider, or of diminishing the value of l.ender's security, then Lender, at Lender's aption, may
declare all sums secured by the Security Instrument 1o beimmedial "~ 'yeang payabie,

INWITNESS WHEREOF, Barrawer has c:a}n)cd 1his Adjustable Rute Rider.~

,& /ﬁ -
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
(Fixed Rxte Conversion Option)

THIS ADDENDUM TO ADJUSTABLE IATE RIDER OR GRADUAT&E? PAYMENT RID?ER is
made this .. 1L, day Of we SRLACIRE R 19,534 and K i!‘.:orpaf.icﬂ- inw :nd shall % deemed 10 amend and
supplement the Adjmt;ble Rate Rifer or Graduated Paymen: Rider (the “Rider™) to th: Mortgage, Dcfd (3!' Trust, or
Deed to Secure Debt (the “Security Instrument™), each of which bears the same da:; ;nawn alb;;v: nlnd is given by the

L P Y e v o3 i p Jraymen (211 ¥« IO
e R PR SN ERGE o T Bl At Bt or Oradusted PaymentNote o Ghe “Lendery
;{the same date (the “Note') and covering the property descrited in the Security Instrameni and located ac:

- o X O yubla
HC"X ]A {,,h""‘; 1 thwco}j ‘,""(:"')"t"'{.-‘.?’!: ,"E’!,a,:".,.,'...,..,...,,...,,.,..,,.",,,,.,.," ......... A L T T T Y T TR T Y TTT YT TYTSRen

{Property dddreny)

In addlilon 1o the provivlens eentalned in the 2idar, this Addandgﬁ";mgy
parmil the Berrowerio convar five edlustablarate losninto o fia>d rale; lsve!
paymen), fully amerlzlng lean,

ABRIONAL CVEIAMTE. addilon to the EBVERAAL ARd dgFeements mads a the Sesunly lzﬁﬁﬁiﬂiénl aid the
Rider, Barrower and Leader furh eavenshl ad agree o fallows:

A. OPTION TO EBNVERT YO FIXED RATE) GONBIHIONS TO 6PTION

V. Exéept a3 provided In Bocon A 2 bulow and figisstthstanding sayihing to the conttzr, in the fioit 6 the Ridar, |
Hay thoots 19 eonvert fy sdjustable tatd intorast paymonts to fixed tote intorest payments, as of the litss day of
ERERUERN ;1987 oras oi thatday each of the {ol lowing i nonths,
Each date 83 of which | £aA chooss to convert my Intorest peymenis is callod 8 *'Conversion Data,"” Tho last possibla
CTonvertlor Satg e Hovember | , 1937 .
H | ehors sa 1o make this convarsion, | must glve tho Lendor notica that | am doing o 8t loast & . days bofore tho next
Converslon Dats (the “'Elfoctiva Co ++grslon Dato'’1. | slso must sign and give to the Lendor & documont, In any form
thst the Lnder may requlre, changing the terms of the Noto 8s nocessoiy to give atf+2ito the convorslon, Beglnning
with the Etfoctive Convorslon Dato, It such conversion has Boan choson, my interest rate will bo oqua! 1o the Fodoral
Nstional hiortgags Associstion's publishod roquired Not Yio'd for 30-yoar, fixod rate mortgagos coverod by 60-day
mandstody dolivary commitmonts that was In effoct ag of tho Jato 45 days boforo the Effoctiva Crnvorslon Dats, plus
SO EEN olona poreont L0 %301 such toquired Not Yiold is not Bvaiiablo, Lerder will dotorming my
new fixsd intorest rate by using & comparabls figuie.
2. 1 the unpald principal batance of my loan on ths Effoctive Cenversion Date will bo greater than the orlginst principat
encunt of my loan, the Lander may tequire that & qualifiod roai estate sppralsor, chosen by ths Londar, prepaia an
avpralsal report on the valus of the socured property. | will pay the Lendor 8 roasonablo fas for (b5 sppralsal report. I
the unpsld principal balance of my iosn on the Effective Conversion Date will bs sn smount groater than 95% of the
valie of ths proparty socuring my loan, s astablished by the appraisal roport, | will not have the option to convort my
adjustable rate latarsst rayments described in Sectlon A 1 sbove unlass | pay the Lender sn smounit sutficlont to
roduce tha unpald pdnclpgl balance to that smount,

.

B. DETERAMINATION 'OF NEW PAVAMENT AMOUNT ' -

I1' | chooss 9 eonvert 16 a fixed rate of Intorest as provided In Section A above, the Lender will then determing the
smount 6. 1 monthly paymant that would be sutficlent to repay the unpaid balanco of my loan | am expoctod 1o owe
on ths EHoctlve Converslon Dats n tull on the maturdty date at my now intorest rats in substantially squal paymonts.
The resukt oi this calculatlon will be the naw smount of my monthly paymont {the *"New Paymont Amount*},

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Baglnnlng with my first monthly payment shter the Effactiva Conversion Dste, | will
converslon, pay tha New Payment Amount 8s my monthly pay
the fixsd rate astabllshod as of ths EHoctlvs Convarslon Dats,

, It 1 hava chosen the foregolng
ment, and tho Intorest rata | pay will not cheago from

D. PAYMENT OF CONVERSION FEE

For choasing 15 convert my edjustabla Interest rate payments 1o fixo
Lendar 8 convertlon {oe aqual to ane__percont(__1.00
Converslon Date, has nctbeen pald plus U.S. $ =0-

copversion fes on or balors the date of my first monthly paymont aftor the E

d rate paymonts, r s provided svova, | will pay the
%1 of that part of principal that, 8s of tha Ef{ec:iva
{not 1o axceod $100.00). | will pay ik -
lfective Convarsion Data.

E. NOTICE BY LENDER

Balore tha datr of my fiest monthly paymant akter the Elfectivo Conversion Date, tho Lendor will mail or ¢ -.iver to mo:
3 notca of iy, naw Intorest rats a3 of the EHoctve Convorslon Dato; the amount of my Now Monthly Paymant; the
smount of 1. converslon feo; and & date Inot Istor then 1§ days from the date tha Londor glves me tho notlen) by
Which I musi sign ard give ths Lender 3 document making the changos to tha Noto that 8re nocossary to provids the
ne - fixed lntarest rate, The notlcs wiii Includs ail Informatlon soquired by 13w to ba given ms and slso the title and
telephons number of o porson who wiii sntwor any quastion | snay havo rogerding the notice.

F. FAILURE YO =HOOSE CONVERSION
i f’° not, atloast 30 days belore the isst possible Convarsion Date spocifiedIn S
notice that | chooss to convert my adjustable rate Interest paymants
things that | must do undor Section A abave, within the spplicabla tim
the Hpht 19 chwoge such & converzlon of Intorest paymonts,

) . . \b', . . /

ectlon A 1 abova, giva the Londer
to fixod rate Intarost psyments and do tha other
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