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Wood I Northwest Inc.
PO Box 657
Stevenson, WA 98648

Attention Mr. Eujene S. Schultz

Gentlemen:

As you know, the eguipment which vou purchased from
me November 20, 1981 dis subject to a security interest in f.iver
of the Inland Empire Bank. In order that the bank consent to
your removal of that equipment to Stevenson, Washington; the

bank has requested that You agree as follows:

1. Yoo acknowledge that you owe me the sum of $73, 380
payable with irterest from November 20, 1981 at the Same rate
as charged me by the Inland Empire Bank on the earlier of
September 30, 1982, or the date that funds become available
from the sale of industrial re¢venue bonds by the Port of
Skamania.

2. You acknowledge that the equipment is subject to a
security interest of Inland Empire bank securing at total prin-
cipal indebtedness of $120,604.56.

3. You agree to pay the $73,500 plus interest to the
Inland Bank for application upcn my account in exchange for
a releuse bv the Inland Bank of its security interest in the
propertv.,

Pleas - acknowledge your agreement to those terms
and conditions 1. signing in the space indicated below.

Yours truly,
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