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MOBILE HOME INSTALLMENT CONTRACT AND
SECURITY AGREEMENT

Sellers: MICHAEL K. WATERS and PHYLLIS J. WATERS, husband and wife,
(hereinafter referred to as "sellers') of MP 0.01R Noble Fir Road,
Carson, Washington 98610.

Buyers' name and address: JAMFS SHAKPLES and SUE SHARPLES, husband

and wife, ana JOHN SHARPLES and MARY SHARPLES, husband and wife,

(rerejnafter referred to as “'buyers") of  FBox SO, arsos.
a&éc 125208 78670

A. Subject of transactiomn.

Subject to the terms and conditions herecof, sellers sell and
buyers purchase the foliowing described meobile home:

1974 Nashua 52' x 127 mobile home serial number 18690,
presently located at space # 23, Alcgria Trailer Park,
Carson, Washington.

Cost and Credit Terms

1. Cash Price
2. Less Cash Down Pavment
3. Balance of purchase priceo
4. Annual percentage rate, to
commence on date herecot
Total of payments (48 months)
= Deferred payment price $ 7,584.00
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Buvers agree to pay to sellers at the address above stated,
the TOTAL OF PAYMENTS shown above in 48 monthly instalimeris of
ONF HUNDRED FIFTY EIGFT and NO/100 ($158.00) Dollars each. The
first installment is due and payable under this agreement on

N /8 , 1981, and all subsequent equal installments
are dJ¥e and payable on the S day of each succeeding month
until paid in full, ‘.oth principal and interest.
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DALLY RE CORDIN

ENCUMBRANCES TO WHICH THIS CONTRACT IS SUBJECT: This
contract is subject to:

1. Consumer Paper Retail Installment Contract by and
between General Electric Credit Corporation, as seller, and
Michael XK. Waters and Phyllis J. Waters, husband and wife,
as buvers, under Vehicle Transfer and Assumption Agreement
dated December 3, 1975,

Z Any financing stetement filed purvrsuant to contract
referraed to in 1. above.

3. Any lien or other charge imposed by virtue of Alegria
Park Mobile Lot Rules dated December 1, 1975.

POSSESSION OF MORILE HOME: Possession of said mcbile home
shall pass to buyer on ;Z&gk‘ 1981. Title to said
mobile home shall not pass to bayer until this contract is paid
in full.

INSURANCE: Buver agrees to keep said mobile home fully insured
during the term of this contract after buyer takes possession of said
mebile home. General Electric Credit Corporation of Portland,

MOBILE HOME INSTALLMENT
CONTRACT AND
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2. On the cccurrence of an event of default, and at any
time thereafter, seller may declare all obligations secured
hereby i‘mmediately due and payable and may proceed to enforce
payment of the same and exercise any and all rights and
remedies provided by the Washington Commercial Code as well
as all other rights and remedies possessed by seller. Seller
may require buyer to assemble the collateral, at buyer's cost,
and make it available to scller at any place to bes designatea
by seller which is reasonably convenient to both parties.
Seller may sell, lease, or otherwise dispose of the collateral
in its then condition or following any commercially reasonable

reparation or repair. Ccsts ¥ such repair shall be added to
the halance then due under this contract.

Roit
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NOTICE OF SALE: Seller will give reasonable notice of the
time and place of any public sale of the colluteral or of the time
al which any private sale or other intended disposition is to be
1ad. The requirements of reasonable notice shall be met if such
notice is mailed, postage prepaid, to the address of buyer as
shown above at least 15 days before the time of sale or disposition,
which provisons for notice buyer agrees are reasonable.

GENERAL PROVISIONS:  Buyer acknowledges receipt of a copy of
this contract.

NOTICE TO BJYER: Do not sign this agreement before you read
it er if it conteins blank spaces. Ycu are entitled to a copy
of the contract you sign.

DATED this 7 day of 7 , 1981.

Wbl T il

MICHAEL K. WATE..", Seller

vg P, \,JW/&E%

PHYLL¥S J. WATERS, Seiler

<;>J Y\ A ,ELKA» ,Ql44

JWES SHARPLES, Byer
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TRANSALTION EXCISE TAX
JUN 31981

Amount Paid..Z. 7220 0

Skemama County Treasurer
E.y(\\/i/ Lav-“\— Q( ‘Of\)vv\ e o L@l 4”]L,
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Oregon shall be named as loss payee on the insurance policy.

061981A

SECURITY IJTEREST: Buyer grants to Seller, subject to the terms
and conditions hereof, a SECURITY INTEREST in the above-described
mobile home purctased under this contract.

DELINQUENCY CHARGES: 1If any installment, or portion thereof,
continues unpaid for more than 10 days, following the date such
payment is due buyer shall pay to seller the sum of Sixty Cents
($.60) for each day of delinquency from the date said installment
was due. This does not affect sellers right to elect to accelzrate

as provided for hereinafter, which shall be conSidered an aiternate
remedy of seller.

ACCELERATION ON DEFAULT: Or nonpayment of any installment when
due under the terms of this contract, seller at his ¢option may
declare all remaining installments immediately due and pavable.

In the event this contract is placed in the hands of an attorney
for collection through legal proceedings or otherwise, buyer

wiil p.; reasonable :ttorney's fees, court costs, and disbursements
to seller.

PROT™"TION OF COLLATERAL: The collateral will be kept in
the Count, of Skamania, State of Washington. Buyer will notify
seller promptly of any change in the lécation of the collateral
within Skamania County, and will not remove collateral from the
County of Skamania, State of Washington without sellers’® prior
written consent.

Buyer will keep the collateral in good order and repair and
will not use it in violation of any statute or ordinance. Seller
shall have the right to examine and inspect the collateral at all
reasonable times.

PROTECTION OF SECURITY INTEREST: Buyer will not, without
seller's written p-ior consent, sell, contract to sell, lease,
encumber, or dispose of the collateral, or any interest therein,
until this contract and all obligations secured hereby have been
fully perforiied.

APPLICATIONS

PERSONAL PROPERTY TAXES: Buyer will pay when due all taxes
and ssessments imposed on the collateral or for its use and
operaticn. Should huyer fail to pay any tax .r assessment when
due, seller may at sellers' option pay said tax or assessment,
and shall have the right to add said payment made tc the unpaid
purchase price herein. This right shall be considered an alter-
native remedy of seller ani shall not preclude sel:~r of any
other remedy under the teris of this contract.
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MARRIAGE

DEFAULT: Buyer will be in default under this contract on the
happening of any of the following events or conditions (herein
called an event of default):

(a) Defauit in the payment or performance of any note,
obligation, covenant, or liability contained or referied to
herein; or

(b) At a time when seller in good faith believes that the
prospect of payment of any indebtedness secured hereby or the
performance of this countract is impaired.

SELLER'S RIGHTS AND REMEDIES ON DEFAULT:

1. Time is of the essence of this contract. Seller's
acceptance of partial or delinquent payments or failure of
seller to exercise any right or remedy shall not be a waiver
of any of buyer's obligations or seller's rights or <. .stitute
a waiver of any other similar default occurring at a later date.
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