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Real Egtate Contraci

PARTIES ANID DATE: Thie contract is enteted into on lis ___/_5’_—: day of Septcrnber, 1999,
betswem MARLON R. Mi-AAT aud CAROL A. MORA'T, husband ad v ife, heveintes roforred
to as SELLER, and L. CRAIG POLZEL and DEERA Y, POLZEL, by sond and wite, hereinafter
reforred to os PURCHASER,

SALE AND I ROAL LESCRIPTION: SRLLER agrees to soll to PURCHASER and
PURCHASER aptass to puchase fron) SELLTR the following described real estate in Skamania
Couuty, Wa:higton:

Le 11, Block 1, Bvergresa Acros, according to the Plat thereof, recorded in Book A of
Flats, Page 142, Records of Skamania Counly, Washiugton.

Tax Lot Mo, 03 008 21 2 0 30000 Gty 4. Martin, Sktmania Cotliy A

ol g y 3-8 -2 -2-3jeo
BIUCE: PICCHASER sgresstopay: 0 7,_“'%*? R~

fopted
Total Furclags Price $ 48,900,00 posed Gr \J
Xeng Down Payrost $__ 335000 gt
Regults i1 Amount financed by SELLER. £ 47,650.00 o

Yaug -
RAYMENT OF AMQUNT FINANCED KY SELLER: PURCHASER agtess 1o pay e
aun ¢ FORTY-SEVIIN THOUSAND SIX HUNDRED FIFTY axd 00/100 Dollars
{$47,650,00) as foliows:

$350.60, or rwoe at "URCHASER's option on or before the 5% day of October, 1999, and
2 like amoat or more st PURCHASER's option each and every month on the same day
thersafur uatil paid in full, The outstanding balance of the purchase price raall ot all
times bew: interest at the rate of EIGHT percent (2.0%) per annura fromthe _1%_ day of
September, 1999, Fram each such payment so made shall first be deducted interest due to
date and the balares thereof shall ba applied in reduction of principal.

Payment shall be mutle at: 761 Cld State Road, Carson, Washington 98610,
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R NG T PERTY: The property is subject to encumbrances

including the following listed tenancies, easements, restrictions and reservations:
NONE, except thoso as listed in Paragraph 2 hereof,

EULRILLMENT DEED: Upon payment of all amounts due SELLER, SELLER agrees to deliver
to PURCHASER a Statatory Warranty Deed in fulfillment of this Contract. Ths covenants of
warranty iu said deed shall not apply to any encumbrances assumed by PURCHASER or to
defocts in title arising subsequent to the date of this Contract, by, Birough or under persons other
than the SELLER herein.

PAISSESSION: PURCHASER is entitlod to possassion of the pri pierty from and after the daty !
this Contract, or Seytember 1, 1999, whichever is later, subjar2 t» suy tenancies degeribed I
Pazagraph 4.

TAXES ASSESSMENTS A0 UTILITY LIENS: PURCHASER agress (i pay by iha date due
all taxes 2nd assessments beroming a lien against the propsity after the dats of #lis Coulract,
PURCHASER may in g fith contest any such taxes of assessments 50 lony, a8 1 firfitture or
sale of the property in threatnod as the rosulf of such contest. PURITHASER ugte340 pay whey
due any utility charges which may become liens superior o the SELLER's inires ueier thiy
Centract,

INSURANCE: PURCHASER agrees to keep all buildings now or hioreafter erected oi the
property described herein continuously ingured under fire and extanded coverage policies in 2n
antowrt not less than the balances owed on obligations ajsumed by the PURCHASER plus the
baiay o due SELLER, or full incurable valus, whichever is lower, All policies shal’ be hald by
SELLER and be in such companiss as the SELLER may spprove and have loss payabi fiest *:
SELLER as their intarésts 1y appear and then to PURCHASER. PURCHASER may . .
thirty (30) days afier loss negetiste a contiact to substantislly restors the pretaises to thew
coudition before the Ioss. Ifthe insurance proczeds are sufficiont to pay the conteact price for
restoration or if the PURCHASER deposits in escrow any deficiency with instructiens to apply the
funds oa the restoratinn comiract, the property shall be restored. Otheryise the amount collzcted
vaider any fnsurance polizy shall be applied upon any amounts due fessuader in such order as the
SELLER shall determine: I the event of forfeiture, all rights of PURCHASER in insurince
policies then in forcs shall pass to SELLER,

HNONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTTTINING LIENS: If
PURCHASER fails to pay taxes ¢r assesszents, insurance premiums or utility charges
canstifuting lieas supesior to SELLER'S intorest under this Contract, SELLER may pay such items
and PURCHASER shall Soihwith psy SELLER the amount thereof plus 2 Iate charge of 5% of the
amount thereof plus any et and gitomey's fes inourred in connection with making such
payment,

CONBITION OF PROPERTY: FURCHASER accepts the property in its present condition and
acknowledges that SELLER, their agents and subagints have made no representation or warrarty
concsining the physical conditiva of the property or the uses to which it may be put cther than az
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set forth herein, PURCHASER agrees 10 maintain the property in such condition a5 complies with
all applicable laws,

11,  RISK OF LOSS: PURCHASER. shall bear the risk of loss for destraction or condemuation: of the
property. Ay such foss shall nct selieve PURCHASER. from eny of PURCHASER's obligations
pirsuant o this Contract,

12, WASTE: PURCHASER shall keep the properiy in good repair and shall not commit or suifer
waste o willfil damags to or destruction of the property,

13. CONPEMMNATION: SELLER and PURCHNSHE. r:vy oach i pear as owners of an interest in
the propurty in way action concarn™gaudent: om0 v pr Fehe property FURCHASER
way within thirty {30) days altar sutlemmstis 7 wowal 94 frovenionts, negotiate a ¢t
to substastially restove the premises totieir aov, e helore e renseval. Ifths condennation
procueds are sufficient to pay the contract privs for vestoration or if thy PURCHASER daposits in
eserovy any deficiency with instructions 1 apply the fincs on the restoestion contract, the property
shall be restored. Othorwiss, proceeds ¢ib2 avand shall be appicd i payment of the balancs s
on the puschoss price, as SELLER. may it ;.

14, DEFAULT: i PURTCHASER. fails to observe or perform any ten, covenant or condition of s
Contract, SELLER rany:

(a) Suit {27 instaliments, Sue foriany duliuquent periodic payment; or ‘

{b) Bpecific Pesformance. Sue for specific performance of any of PURCHASER's obligations

‘ pursuant to this Contiatt; or

' (&} Forfeis PURCHASEW's Interest, Forfoi this Coateact purquant to Ch. 61.30, RCW, ws it
is prresently enachnd sad inay boreator be anended. The eftwet of such furisiture fucluday:
(i) all right, title oo intersst in the proerty ofthe PURCHA JER and all persens elaiming
through the PURCHASER shall be terminated; (ii) PURCHASER'S rights under the
Contract shall b canceled; (iif) all sims praviously paid tinder the Centract shall bolong to
tid be retamed by the SELLER or ¢ther parson to whom paid and entitled thereto: (1v) all
inaprovements made shall belong to the SELLER; and (v) PURCHASER shall bs required
4 surrender pussesaion of the property and iinprovements 1o the SELLER ten (10} dayy
alter the forfeiture,

() ! seeleration of Balance Due, Give PURCHASER written notics demanding: (i} payment
of suidl delidquencies; (ii) payment of a late charge of 5% «fthe amount of such delinquent
payments; (ifi) payment of SELLER's reasonable atiomey's fees and costs incurred for
services in preparing and sending such Nitice; and (iv) stittisg that if payment pursuant to
said Notico is neither cleposited in tho niail addressed to SELLER nor personally dolivered
t the SELLER within tea (10) days, then thw entire balance swing, ircluding futerest if
sy, will baceme immediately diro and payable. SELLER may thereupcn institute suit for
preyenint of such balance, interest and tate sharges, if any, and reasonable aitomey's fees
v v psts.

15.  RECEIVER: If SELLER has instituted any procsedings specified in Paragraph 14 and
PURCHASER is recsiving rental or other income from the property, PURCHASER agrees that the
appointment. of'a receiver for the property is necsssary to protect SELLER's interest.
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PURCHASER'S REMEDY FO SELLER'S DEFAULT: If SELLER fails to 6bsorve or perform
sny terr, covetiant or condition of this Contract, PURCHASER may, after thirty (30)) days' written
netice to SELLER, institute suit for damiages or specific performance unless the breaches
dosignated in said notice are chred,

NON-WAIVER: Failurg of either party to insist upon strict performanes of the other party's
obligitions hersunder shall net be constried as a waiver of strict performance thereafier of all of
tha other party's obligaticns hereundar and shall not prejudice any remedses as provided herein,

ATTORNEY'S FEES AND COST'S: In the event of any bresch of this Contract, the party
responsible for the breach agrees fo pay sepsonzble attomey's fees and custs, including costs of
sarvice of notices and title searches, incurred by the olhier party. The prev: iling party in any snit
ingtituted arising out of this Contract and in any forfsiture proceedings arising out of this Contract
shall be entitled to receive reasonable attorney’s 16es and costs incutred in such suit or proceedings,

NOTICES: Notices she's be either persenally served or shall be sent certified mail, reburn receipt
requested by regular fieut class mail to PURCHASER, at P.0. Box 864, Stevenson, WA 98648,
and te SELLER at 761 Old State Road, Carson, WA 98610, or such other addresses as either
parly may specify it writing o the other party. Notices shall be desmed given when served or
mailed. Notice to SELLER shall also be sest to any institution receiving payments én the
Contract,

JIME FOR PERFORMANCE: ‘Tit is of the essence in perfonnance of airy obligations pursuant
to this Contract.

SUCCESSORS AND ASSIGNS: Subject to any restrictions against assignment, the provisicas of
this Contract shall be binding on the heirs; successors and assigns ofthe SELLER and
PURCHASER.

DUE ON SALE: I PURCHASER, without writteri consent of SELLER: (a) conveys, (b) sells, (c)
leases, (d) assigns, (o) contracts » conyey, seM, lease or assign, (f) grarus an option to buy the
property, or (g) permits a third party interest in the property or this Contract, SELLER may at any
time theresfier either raise the interest rate o the balance of “he purchase price or declare the entire
purchase price due and] payable. If one or e of the entities comprising the PURCHASER is a
corporation, any transfor or successive transfrs in tho naturs of items (a) through (g) above of
49% or' more of the outstaading capital stock shall enablo SELLER to take the above action, A
leass of less than thres (3) years (including options for renewals), a transfer 16 a spouse or child of
PUR.CHASER, 3 transfor incident to 3 marriage dissolution or condemnation, or a transfor by
ineritance will not enable SELLER to taks atty sction pursuant to this Paragraph; provided the
transferce ot'ier than a condemner agrees in writing that the provisions of this Pazagraph apply to
any subseauent transaction involving the propesty entered into by the transferce.

ENTIRE AGREEMENT: Thiy ontract constitites the entire agreement of'the parties and

supersedes all prior agreementy and undsrstandings, written or oral, This Contract may b
amended only in writing executed by SELLER and PURCEASER. ‘
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IN WITNESS WHEREOGF the parties have signed and sealed this Contract the day and year first above
writben,

SELLER: FURCHASER:

Hek g SEL 000

CRAIG POLZFL

Capd A Merat M, @ﬂ@z{; {

CAROL A, MORAT C DEBRA V. POLZFL

STATE OF WASHINGTON

)
s 8l
)

County of Skamania

T certity ifusi T kncw or have satisfactory evidence that MARLON R. MORAT snd CAROL A. MORAT
signed this instrument and acknowledged it te By thelr fhoe and voluntary sct for the wses and Upoies mentioned

inthe ment. )

sy RN s Lo o

NOYARY o PUBILIC
Sy Cotmmisslon Knplras ipeil 20, 2003

Residing at ‘ o, U8
My commission expites _&y 20/ Xy 7

STATE OF WASHINGTON )
180
County oL Shsania )

Toortify that I know or have satisfactiry svidence that L. C2 A1G POLZEL and DEBRA Y. POLZEL,
sismdfuﬁx: iusirument and ackmowledped it to be their froe anid voluntary act for the uses and parposes mentioned
T ORHER LAN

SUBSCRIBE mwawwwsn#m _&2_4'_\_0@ ‘*’/:___,,__d 1949, /
; N

NOTARY o~ PURLIC ol .
M' NN/ A
Public, fof Washing'in

1My Commission Exsilves April 20, 2002
ding at LU MBI, e
My commission: expires __H 20 | ¢ D0
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