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- Loan No 51058977 - (Continued) ~

THIS DEED OF TRUSY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN .TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND  (2)
PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE
RELATED DOCUMENTS, AND THIS DEED OFf TRUST. . THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS ANO THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE
" ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT
BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF OEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL

ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE CREDIT AGREEMENT AND THIS DEED OF
TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ’

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Deed of Trust, Granlor shall pay fo Lender &l )
amounis secured by this Dead of Trus! as they become due, and shall sticlly and in a Emely manner perform ali of
Granlor's obbigabons under the C{ed! Agreemen, this Deed of Trust, and the Related Documents. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Granlor's possession and use of the
Properly shall be governed by the following provisions: - - - .

Possession and Use. Unil the occurrence of an Event of Default, Granloc may {a) remajﬁ iri‘possassion #nd conbiol

ol ihe Property, (b) use, opérala or mansge the Property, and (c) cotlect any Ren's fom Lhe Property (this prvilege
"5 a acense from Lender to Granior altomabically revoked upon default). The following provisicns relats to the Use ot
lr_iProp«tyorloo!hetrimﬂaﬁonsonthrM.'mm&msmmquWual

Outy to Maintain. Granior shal maintain the Properly in tenantable_condifion and promplly perform all repaks;

replacements, and maintenance necessary lo presecve its value. - .

Nuisance, Wasle. GrantorMmum.mdp«nﬁ;wmmwmp«nﬂ.asuﬁwam
stipping of or wasle on &r to the Properly oc any porfon of the Property. Without Emiing the generality of the
lorwo&\q.Grqnlotw!nqtmm.avzdbawoﬂuwfyh’rigmbmm.anyﬁmber.n’-inernls (nciuding of
and gas), sod, gravet or rock products without tha prior written consend of Lender. - -

Removal of Imprdvaments. Grantor shall nol demolish or.rémeve any Improvements from the Real Properly withowd
the prior written consent of Lender. As a condifion o the remova! of any Improvements, Lender may require Grahtor
o make ansngements safistactocy 1o Lender fo replice such Improvements with Improcvements of sl least equal
Lender’s Righl to Enler. Lender and #s agents and represanizives may enler upon the Real Property at all
reesonable fimes fo attend to Lender’s interssts and lo inspect the Property tor puposes of Grantor's compliance with
the lerms and conditions of Lhis Deed of Trust.. ! - ) : i

Complience with Governmenial Requirements.  Granioc shak ‘promplly comiply, and shall promply cause .
comp&pcobya!M.brmor‘dhﬁrmqénﬁa’dé\@rymﬁnwh&m’whomleaseaoﬂwﬁse
se or 6ecupy the Property in afty manner, with all laws, ordinances, and regulabons, now or he-eafter in effect, of ak
governmental sutharibies appicable 1o the usa of occupancy of the Property. Granloe may contest in goed fath any
such law, ordinance, or regulaSon and withhc:d compliance during any proceeding, including appropriate appeals,
sobngasGrarﬂorhgsncliﬁédtenduhwriﬁmpﬁalodoingsaandsobngas,'_nn'_ende(ssoie'opirion.l.ende(s
inferests in the Propérty are not jeopardized. Lender may require Grantor 1o post adequate secwily or a surely bond,
reasonably safisfactory 1o Lender, to proiact Lendecs inferesl. - -

Duty to P Granlor 'agreés nelther o abandoh nor leave unatisnded the Property. Grantor shall o all cther

mhmbmwwwmhﬁsmwﬁchﬁmﬂwmmandmoﬂl’nPwpedynre

reasonably necessary 1o protect and presera the Propédy. : J &
DUE ON SALE ~ CONSENT BY LENDER. Londer may, at s oplion, (a) dectaro ininedialely due and payable all sums -
secured by this Deed of Trusl or (b)guus@mﬂﬁidm@wwidoqfuhmewwmedaomﬁdmmq{
evidawimhghdabbdnessmdhpoéawmmsmm‘wmﬁ.w_habakahsh,
-th_spticrw@isnggse;id_a;érénypanq!ﬂs&e@!ﬁap«ﬁ.amwhl‘uﬂmlﬁopéﬁy. A
Hauhrsh’nﬁmhwmyanchﬂaﬁ!ﬁaﬁe?yuiwrb&ﬁﬂeoghlg&ﬂﬁeifuwkﬂnbge},bunﬁda}q-:
equishia; whether voluriary or involuntary; whether by oitright sale, deed, instalimend sale contract, land contract,
m:diotde'od,bseholdjghreslwﬂhaierm@uhrmume(a)ms,hase-opﬁonoonhad.abysab;migmd.
amdmmm&hubwhmmw,ﬁﬁelomeReaJP:opefty.orbyIn;'othgr'mlhcdof
Wd&dﬁmmliaﬂy&ariaisaéumﬁaupaﬂn&sﬁpuinﬁbdiabﬁycompany.maiso
MWthr-sﬁpdmethanmﬁwpem(ﬁ%)dmewﬁngs!oek.pmnersr.ipirfarestor
thﬁycp:wiﬁarﬁs!s.ns_héagemybo.d&arﬂm Howerser, this oplion shall not be exercised by Lender il
suchuadse'spmﬁ:bdbybderi!hworpyW@sﬁrqlonhw. .
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and except as otherwise povided in this Doed of Trust.

Right To Contesl. Grandor may withiold payment of any lax, assessment, or caim in connechion with a good faith
&paewerihemigaﬁmbmr._wma;wﬂa’smhﬂnﬁmsndm@d_ Habenases or is
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enforcement against the Properly. Granlor shak name Lender as

Evidence of Payment. mwwmm&hbmsmtmmdpamddﬂem
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siglement of the taxes and assessments against the Properly. - - _ - -
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