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Real Estate Contract

PARTIES AND DATE: This contract is entered into on the ist day of June,
1998, between RAY ZIEGLER, a single person, hereinafter referred %o as
SELLER, and KEN W. PETERSON CO., INC., a Washington corporation,
hereinafter referred to as PURCHASER.

CALE AND LEGAI, DESCRIPTION: SELLER agrees to sell to PURCHASER and
PURCHASER agrees tn purchasz' from SELLER the following described real
estate in Skamania County; Washington:

A tract of land situated in the B.B. Bishop D.L.C, No. 3% in
Section 20, Township 2, horth, Range 7 East of the Williamette
Meridian, being more partirularly described as foilows:

Lot 1 of the BI-STATE REDI-MIX Short Plat, recorded in Pook i of
Short Plats, Pages 70 to 70E inclusive, as recorded under
Auditor's File No. 83854, Necords of Skamania County, Washington.

Tax Lot Nou. 02 0721 0 0 0500 OU  gryeq, e, County Assassor
e
0&9&';{: Pocsol 9 L-L2100. e

PRICE: PURCHASER agrees to pay: " Vo Yy s

Total Purchase Price $165,000, 00 o

Less Down Payment $_6.,500.00 -

Results in Amount financed by SELLER. $158, 500, 09

PAYMENT OF AMOUNT FINANCED BY SELLER: PURCHASER agrees to pay the
sum of ONE HUNDRED FIFTY-EIGHT THOUSAND FIVE HUNDRED and 08/170
Dollars ($158,500.314) as follows:

ONE THOUSAND FIVE HUNDRED and 00/100 Dollars ($1,500.020). or more
at PURCHASER’s option, on or before the ist day of July, 1598, and
a like smount or more 3t PURCHASER's option each and every month
thiereaf ter on the same dayuntil paid in full. The outstanding
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balance of the purchase price shall at all times bear annual
interast at the rate of EIGHT percent /8%) per anaum from the ist
day of June, 1998. From each such payment so made shall first be
deduct:sd interest due to date and the balance thereof shall be
applizd in reduction of principal,

In addition to the monthly payments set forth above, PURCHASER
agrees to meke two (2) lump sum payments in the smount of TEN
THCOUSANR and 00/100 Dollars ($19,009.00) to be applied in
reduction of principal herein, the first payment. becoming due on
the ist day of December, 1998, and the second payment becomning due
on the ist day of June, 1999.

All payments shall be mede to SELLER at: P.O. Box 2164 North
Bonneville, WA 93639, unless he shall otherwise notify purchasers in
writing,

OTHER ENCUMBRANCES AGAINST PROPERTY: ‘The property is subject to
encumbrances including the following listed tenancies, easements,
restrictions and reservaticns:

NONE, except those us listed in Paragraph 2 hereof.

FULFILIMENT DEED: Upon payment of pll amounts due SELLER, SELLER agrees
to deliver to PURCHASER a Statutory Warranty Deed in fulfillment of this
Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by PURCHASER or to defects in title ariging
subsequent to the date/of this Contract, by, through or under persons
other than the SELLER herein.

POSSESSION: PURCHASER is enlitled to possession of the property from
and after the date of this Contrack, or June 1, 1988, waichever is
later, subject to any tenencies described in Paragraph 4.

TAXES, ASSESSMUNTS AND UTILITY LIENS: PURCHASER agrees Lo pay by the
date due all taxes and asses ments becoming a lien against the preperty
after the date of this Contract. PURCHASER may in good faith contest
any such taxes or assessments so long as no forfeiture or sale of the
property is threatened as the result of such contest. PURCHASER agrees
to pay when due any utility charges which may become liens superior to
the SELLER's interest under this Contract.

INSURANCE: PURCHASER agreés to keep all buildings now or hereafter
erected on the property described herein eoait inuously insured under fire
and extended coverage policies in an amount aot less than the balances
owed on obligations assumed by the PURCHASER wlus the balance due
SELLER, or full insurable value, whichevéer is tower. All prlicies shall
be held by the SELLER and be in such companir ~ as the SELLER may approve
and have loss payable first to SELLER as their interests may appear and
then to PURCHASER., PURCHASER may within thirty (30) days after loss
negotiate a cor':act to substantially restore the premises to their
coudition befure the loss. If the insurance proceeds are sufficient to
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pay the confract price for restoration or if the PURCHASER deposits in
escrow any deficiency with instructions to apply the funds on the
restoration contract, the property shall be restored. Otherwise the
amount. collected under any insurance policy shall be applied upon any
amounts due hereunder in such order as the SELLER shall determine, In
the event of forfeiture, all rights of PURCHASER in insurance policies
then in force shall pass to SELLER.

NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS: If
PURCHASER fails to pay taxes or assessments, insurance premiums or
utility chsrges constituting liens superior to SELLER's interest under
this Contract, SELLER may pay such items and PURCHASER shall forthwith
pay SELLER the amount thereof plus a late charge of 5% of the amount
thereof plus any costs and attorney's fees incurred in connectinn with
making such payment.

CONDITION QF PROPERIY: PURCHASER accepts the property in its present
condition ard acknowledges that SELLER, their agents and subggents have
made no representation or warranty concerning the physical condition of
the property or the uses to which it may be put other than as set forth
herein. PURCHASER agrees to maintain the property in such conditicn as
complies with all applicable laws.

RISK OF 10SS: PURCHASER shall bear the risk of loss for destruction or
condemnation of the property.. Any such loss shall not relieve PURCHASER
from any of PURCHASER's obligat ions pursuant, to this Contract.

WASTE: PURCHASFR shmll nezp the property in goed repair and shall not
comnit or suffer waste or willful danuge to or destruction of the
property.

CONDEMNATION: | SELLER and PUKCHASER may each appear as owners of an
interest in the property in any action concerning condemnation of any
part of the property. PURCEASER may within thirty (39) days after
condemnation and removal of improvements, negotiate a contract to
substentially restore the premises to their condition before the
removal, If the condemnat ion proceeds are sufficient to pay the
cuntract price for restoration or if the PURCHASER deposits in escrow
any deficiency with instructions to apply the funds on the restoration
contract, the property shall be restored., Otherwise, proceeds of the
award shall be applicd in payment of the balance due on the purchase
price; as SFILER may direct.

DEFAULT: If PURCHASER fails to observe or perform any term, covenant or
condition of this Contract, SELLER may:

(a) Suit for installments. Sue for any delinquent periodic paymeut;
or

(b)  Specific Performance. Sue for specific performance of any of
PURCHASER's obligations pursuant to this Contract; »r
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(e) Forfeit PURCHASER's Interest. Forfeit this Contract pursuant to
Ch, 61.38, RCY, as it is presently enacted and may hereafter be
amended. The eflest of such forfeiture includes: (i) all risht,
title and interest in the property of the PURCHASER and all
persons claiming threugh the PURCHASER shall be terminated; (ii)
PURCHASER's rights under the Contract shall be canceled; (1ii) all
sums praviously paid urder the Contract shall belong tu and be
retained by the SELLER or other person to whom paid and entitled
thereto; (iv) all improvements made shall belong to the SELLER:
and (v) PURCHASFR shall be reguired io surrender possession of the
property and improvements to the SELLER &rn (1@) days after the
forfeiture.

(d)  Acceleration of Balance Due. Give PURCHASER written notice
demanding: (i) payment of said delinquencies; (ii) payment of a
late charge of 5% of the amount of such delinquent payments; (iii)
payment of SELLER's ressonable attorney's fees and costs incurred
for services in preparing and sending such Notice; and (iv)
stating that if payment pursuant to said Notice is neither
deposited in the meil addressed to SELLER nor personally celivered
to the SELLER within ten (10) days, then the entire balance owing,
including interest if any, will become immediately due and
payable. SELLER may thereupon institute suit for payment of =uch
balance, interest and late charges, if any, and reasonahle
attorney's fees and costs.

18. RECEIVER: If SELLER has instituted any proceedings specified in
Paragraph 14 and PURCHASER is receiving rental or other income from the
property, PURCHASER agrees that the appointment of a receiver for the
property is necessary to protect SELIER's interest.

i8, PURCHASFR'S REMEDY FOR SEILER'S DEFAULT: If SELLER fails to observe or
perform any term, covenant or condition of this Contract, PURCHASER nay,
after thirty (30) days' written notice to SELLER, institute suit for

damages or specific performance unless the breaches designated in said
notice are cured,

17. NON-WAIVER: Failure of either party to insist upon strict performance
of the other party's obligations hereunder shall not be construed as a
waiver of strict performance thereafter of'all of the other party's

cbligations hereunder and shall not prejudice any remedies as provided
herein,

18, ATTORNEY'S FEES AND COSTS: 1In the event of any breach of this Contract,
the party responsible for the breach agrees to pay reasonable attorney's
fees and costs, including costs of service of notices and title
searches, incurred by the other party. The prevailing party in any suit
instituted arising out of this Contract and in any forfeiture
pbroceedings arising out of this Contract shall be entitled to receive

reasonable attorney's fees and costs incurred in such suit or
proceedings.
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NOTICES: Notices shall be either personally served or shall be sent
certified mail, return receipt requested by regular first class mail to
PURCHASER at P.O. Box 159, Stevenson, Washington 98648, and to SELLER
at P.0. Box 218, North Bonneville, Washindton 98639 or such other
addregses as either party may specify in writing to the other party.
Notices shall be deemed given when served or mailed. Notice to SELLER

shall alsp be sent to any institution receiving payments on the
Contract.

TIME FOR PERFORMANCE: Time is of the essence in performance of any
obligations pursuant; to this Contract.

SUCCESSORS. AND ASSIGNS: Subject to any restrictions against assignment,
the provisions of this Contract shall be bhinding on the heirs,
stecessors and assigns of the SELLER and PURCHASER,

DUE ON SALE: If PURCHASER, without written consent of ‘SELLER: (a)
conveys, (b) sells, (¢} leases, (&) assigns, (e) contrants to convey,
sell, lease or assign, (I) grants an option to buy the property, or (g)
permits a purchaser’s interest in the broperty or this Contract, SELLER
may nt any time thereafter eifther raise the interest rate on the balance
of the purchase price or declare the entire purchase price due and
paysble. If one or more of the entities comprising the PURCHASER is a
corporation, any transfer or successive transfers in the nature of items
(a) through (g) above of 49% or more of the outstanding capital stock
shall enable SELLER to take the above action. A lease of less than
three (3) years ¢ wneluding options for renewals), a transfer to a spouse
or child of PURCHASER, & transfer incident to a marriage dissolution or
condemnation, or a transfer by inheritance will not enable SELLER to
take any action pursuant to this Paragraph; provided the transferee
other than a condemnor agrees in writing that the provisions of this

Paragraph apply to any subsequent transaction involving the property
eitered into by the transferee,

ENTIRE AGREEMENT: This Contract constilutes the entire agreement of the
parties and supersedes all pricr agreements and understandings, written

or oral. This Contract may be amended only in writing exinuted by
SELLER and PURCHASER.
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IN WITNESS WHEREOF the paities have s1gned and sealed this Contract the day
and year first above written.

SELLER: .
A U ailel

PURCHASER:

A% éfifeeg,ﬁa 4

KEN W. P%’IERSON (

%

7.
Sepeerf ~, 4
DANYI, #, PETERSON,
President

5 =
ey L
ﬁ/@ :fgf/')""/ Y
DENNTS A. PETERSON,
Secretary Treasurer

STATE 9¢ WA%RLINGTON
County of Skamalla

taas

cersifw

I
signed this Insicusent and acknowledded it to be

for the uses and RULNQRRS,

suBscHIBQHRISTORMAAMANG bhroroime this Ja

STATE OF WASHINGTON
NOTARY ~-o— PUBLIC

My Commission Expires Aptil 26, 2002

STATE OF WASHINGTON }

Count~ of Skamania )

[ certify that tefore me,
State of Washington, duly
PETERSON and DENNIS A,
tary/Treasurer,

corporation that executed

the free

uses and purpeses therein mentioned,

duthorized to execute the

R
CHAISTOPHER LANZ
?TA‘«’E OF WASHINGTON

ARY o PUELiC
My Commission Expires Apri) 20, 2002
b O
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PETERSON,
respectively,

&8,

I know or have satisfactory evidence that KAY ZIEGLER

his free and voluntary act
mentiorid in the fustrument,

day of

ii ra

;lﬁA 1 ,W t

Nes?gihgu—éic for Was éng nb%
ﬁgex

My commissio pires 24yqf_
=

88.

the undersigned, a NoTany PUBLIC in and for the
commiscslioned and swornm, persorally appeared DARYL L.
to me known to be the President and Secre-

of KEN W, PETERSO.. INC., the Wushington
tte for 3 and ackpowledged saila
and voluntary act and deed cf sald corporation,
and on oath stated that they were
satd instrument,

for

1ding a IM}%@M. d iz

My appaintment expiroes: ° Qla;ll();
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