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AFTER RECORDING MAIL TO: X -
DAVID L. DROTT REAL ESTATE EXCISE TAR
4105 NE 157TH AVENUE 419550
VANCOUVER, WA 98682 AR

ISy 27 1990

PAID g 1. 2
Filed for Record at Requess of o)
Clark County Title Company SKAMANIA COUNTY TREASURER

Escrow Number: 55726DM
REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

Abbreviated Legak: LOT , BLOCK 1OT 2 SP 3-322

Full Legal Description on Page 7

ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRA(T --
WHETFER INDIVIDUALLY OR AS AN OFFICER OR AGENT .- IS NOT A PART OF JHIS
CONTRACT,

1. PARTIES AND DATE. This Contraci is entertd into on May 21, 1998 between
_DAVI) L, DROTT, AS HIS SEPERATE ESTATE

as "Seller" and _FLOYD E. HENDERSON, Jb . AND _LINDA HENDERSON, HUSBAND AND
WIFE

as "Euyer."

2. SALE AND LEGAL DESCRIPTION. Seller agrees Lo scll to Buyer and Buyer agrees to_purchase from
Seller the following described real estate in SKAMANIA County, State of Washington:

Sec Attached Exhibit "A"
Asiessor's Tax Parcel Number(s):2-5-31-1-0-202

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

cms?mmuac@uwm
£ 3o t-
e 038 paroat y 2:SA L 2

No part of the puschase price is attributed to personal prope:ty, - é»
g ELE

4. (a)  PRICE. Buyer agrees to pay: e, R
$ 72,000.00 _ Totai Price g
Less (% 10,000.00___)Down Paymeat -
Less (] ) Assumed Obligation (s}
Results in $ 62,000.00  Amount Firanced by Seller.

(b)  ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) Ly assuming
and agreeing to pay that certain dated recorded as
(Mortgnags, Deed of Trust, Contract)
AF# .+ Seller warrants the unpaid balance of said obligation is $ A
which is payable §__ _on or vefore the day of N
) interest at therate of ___ % per annum on the duclining balance

H
(including/plus)
thereof; and a like amount on or before the - day of each and every
T (monthjyear)
thereafter until paid in full,

Note. Fill in the date in the following twn lines only if there is an early cash out date,
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NOTWITHSTANDIM'' THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST
1S DUF INFULL!i0: LATER THAN » 19 .

ANY AD")ITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.

{c) PAYME'IT OF AMOUNT FINANCED BY SELLER,
Buyer agree to pay the sum of $ 62.000.00 as follows:
$_ 454,93 or more at buyes's option on or before the g par day of
July . 1998 | interest from at the raie of _8 . 0000
(including/plus)
" pe- annum on the declining balance thereof; aud a like amount or mare on or before the
v of each gad every month thereafter uudil paid in foll,
(month/year)
1 «ote: Fill L the date in the following two lines only it there is an carly cash ont date,

D7 {YBITANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST
18, " INPULL NOT LATER THAN o 01 2028 .

Mayments are applied first to interest and then to principal, Payments shall be made 2t 5

157TH AVFNUE, VANCOUVER, orsuch other place as the Seiler may heteafter indicate in writing,

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any
payments on assumed obligation(s), Seller may give w=itten notice to Buyer that unless Buyer makes the
delinguent payment(s) within kifteer (15) days, Seller will make the payment(s), together with any late charge,
additicnal interust, penaltics, and costs assessed by the Holder of the assumed obligation(s). The 15-day
period may be shortened to avu'd the exercise of any remedy by the Holder of the assumed obligation(s).
Buyer shall immediately after such payment by Sellsr réimburse Seller for the amount of such payment plus a
late charge equal to five percent (5%) of the amount so paid plus all cocts and attorneys' fees incurred by
Seller in connection with making such payment,

6. (a) DBLIGATIONS TO bE PAID BY SELLER. The Seller agrees (o continue to pay from payments
received hercunder the following obligation, which obligation must be paid in full when Buyer pays the
purchase price in full:
That certain dated , recorded as AF #

(Mortgage, Deed of Trust, Contract)

ANY ADDITIONAL OBLIGATION TO BE PAID BY SELLER ARE' INCLUDRED IN
ADDENDUM,

(b) EQUITY OF SELLER PAID IN FULL, If the balance owed the Seller on the purchase price heréin
becomes equal to the balance owed op prior encumbrances being paid by Seller, Buyer will be deemed (o
have assumed said encumbrances as of that date. Buyer shall therealter make payments direct to the holders
of said encumbrances and make no further payments to Sclier, Seller shall at that time deliver to Buyer a
fulfillment deed in accordanc:: with the provisions of Paragraph 8.

{c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails
to make any payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller
makes the delinquent payments within 15 days, Buyer will make the payments together with any late charge,
additicnal interest, penalties, and costs assessed by the holder of the prior encumbrance, The 15-day period
may be shortened to avoid the exercise of any remedy by the holder of the prior encumbrance. Buyer may
deduct the amounts so paid pius a late charge of 5% of the amount so paid and any attorneys' fees and costs
incurred by Buyer in connection with the delinguency from payments next becoming due Seller on the
purchase price, In the event Buyer makes siich delinquent payments on three ¢ «(asions, Buyer shall have the
right to make all payments due thereafter directly to the holder of such prior encumbrance and deduct the
then balance owing on such prior encumbrance frof the then balance owlag on the purchase price and reduce
periodic pavments on the balance due Seller by the payments called for in such prior encumbrance as suci
payments become due,

7. OTHER ENCUMERANCES AGAINST THE PROPERTY. The propesty is subject to
encumbrances including the following listed tenancics, easements, restrictions, and r-serations in addition to
the obligations assumed by Buyer and the obligatiozs being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUM BRANCES ARE INCLUDED IN ADDENDUM.,
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8 FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer
a Statutory Worvanty Deed in fulfilnient nf this Contract, The covenants of werranty in said deed shall not
apply to any cncuabrances assi..sd by Buyer or to defects in title arising subsequent to the date of this
Tontract by, through, or under persons other than ths Saller herein, Any personal property included in the
sale shall be included in the fulfillmens deed,

9, LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the
date it is due, Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late
payment charge shall be in addition to all other remedies available to Seller and the first amounts received
from Buyer afier such late charges are due shall be applied to the late charges.

10, NO ADVERSE EFFECT ON PRIOF. ENCUMBRANCES. Seller warrants that eniry into this
Contract will not cause in any prior eveumbrance {a) a breach, (b) accelevated payments, or {c¢) an increased
interest rate; unfess (a), (b}, or (vj has been consented to by Buyer in writing,

11, POSSESSION. Buyeris entitled to possession of the property from and' after the date of this
Contzact or s s Whichever is later, subject to any tenarsies descibed
in Paragraph 7,

12, TAXES, ASSESSMENTS, AND UTILITY LIENS., Buyer agrees to pay by the date due all taxes
and assessments becoming a lien against the property after the date of this Contract, Buyer may in goed faith
contest any such taxes or assessments so long as no forfeiture or sale of the property is thicatuancd s the
result of such contest. Buyer agrees to pay when due any utility charges which may become licns superior to
Seller's interest under this Contract. If real estate taxes and penalties are assessed against the property
subsequent to date of this Coatract because of a change in use ot ¢o the date of this Contract for Opin
Space, Farm, Agricultural, or Timber classifications approved by the County or because of a Senior Citizen's
Declaration to Defer Property Taxes filed priof to the date of this Contract, Buyer may demand in writing
paymeat of such taxes and penalties within 30 days. If pagment is not made, Buyer may pay and deduct the
amount thereof plus 5% ::enally from the payments next becoming due Scller under the Contract,

13, INSURANCE, Buyer agrecs to keep all buildings now or hereafter erccted on the property
described herein continuously fnsured under fire and extended soverage policies in an amount not loss than
the balances owed on cbligations assumed by Buyer plus the balance due Seller, or full insurable value,
whichever is lower. All golicics shall be held by the Selier and be in such companies as il Seller may
approve and have loss payable first to any holders of underlying encumbrances, then to Seller as their interests
may appear and then to Buyer. Buyer may vithin 30 days after loss negotiate a coniract to substantially
restore the premises to their condition before «he loss, If the insurance proceeds are sufficient to pay the
contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions to apply the
funds on the resortation contract, the property shall be restored unless the underlying encuinbrances provide
otherwise. Otherwise the amount collected under any insurance policy shall be applied upon any amounts due
hereunder in such order as the Seiler shall determine. In the event of forfeiture, al rights of Buyer in
insurance policies then in force shall pass to Sciler,

14, NONPAYMEMT OF TAXES, IMSURANCE, AND UTILITIES CONSTITUTING LIENS. If
Buyer fails to pay taxes or assessments, insurance premiums, or utility. charges constituting liens prior to
Seller’s interest under this Contract, Seller may pay such items and Buyer shall forthwith pay Seller the
amount thereof plus a late charge of 5% of the amount thereof plus any costs and attoracy’s fees incurred in
connection with making such payment.

5. CONDITION OF PROPERTY. Buyer accepts the property in its presest condition and

acknowledges that Seller, his agents, and subagents have made no fepresentation or warranty concerniry the

rhysical condition of the property or the uses t6 which it may be put other than as set forth hercin. Buyer
Jrees to maintain the property in such condition as complies with all applicable laws.

16. RIGK OF LOSS. Buyer shall bear the risk of loss for destruciion or condemnation of the property,
Any such loss shail not relieve Buyer from any of Buyer's obligations purstnt to this Contract,

17. WASTE. Buyer shall keep the property in good repair and shall not commit or suffer waste or willful
daisage to o; destruction of the propecty.  Buger shall not remove commercial tit iber without the written
consent of Seller,

18. AGRICULTUKAL USE. If this property is to be used principally for agricultural pu: poses, Buyer
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agrecs to conduct farm and livestock operations in accordance with good husbandry practices., Iu the event a
forfeiture action is instituted, Buyer consents to Seller's entry on thz premises to take any reasonable action to
oonse.ve snil, graps, trees, and livestock,

19, CONDEMNATION, Seller and Buyer may each appear as owners of an interest in tko gicperty in
any actio concesnitg condemmatiop of any part of the property. Buyer may withia 30 days sfter
condemmation and removal of improvements, negotiate a contrait o .lstantiaily restore the premises to
their condition before the removal, If the condemeation proceeds are sufficieat. to pay the costract price for
restoration or if the Buyer deposits in csirow aay deficiency with instructions to apply the funds on the
restoration contract, the property shall be restored nnless undeslying encumbrances provide otherwise,
Otherwise, proceeds of the award shai; be applied in payment of the valance due on the purchase price, as
Sclier may direct,

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant, or condition of this
Contract, Sclisr may:
(2) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Specitic Performance. Sue for specific perform snce of any of Buyer's obligations pirsuant to this
Coatract; or

(c) Forfeit Bayer's interest. Forfeit this Contract pursuant to Ch. 61.20, RCW, as it is presently
enacted and may Sereafter be amended. The effeet of such forfeiture includes; (i) all right, title, and interest
in the properiy of the Buyer and all persons claiming through the Buycr shall be terminated; (ii) the Buyer's
rights under the Contract shall be cancelled; (iii) a.' sums previously paid under the Contract shall belong to
and be retained by the Selier or other person to whom paid and entitled theseto; (iv) all improvements made
to and unharvested crops on the property shall belong to the Selicr; and {v) Buyer shall be required to
surrender possession of the property, improvements, and unharsbsted crops to the Scller 10 days after the
feufeiture,

(d) Acceleration of Balance Due. Give Buyer wrilien notice demanding payment of said
delinguensaes and payment of ¢ late charge of 5% of the amoust of such delinguent payments and payment of
Seller's reasonable attorney's fees and costs incurred for servies in preparing and sending such Noticz and
stating that if payment pursuant to said Notice dsmot received within thisty (30) days after the date said Notice
is either deposited in the mail addressed €0 the Buyer or personaliy delivered to the Buyer, the entire balance
owing, includin,, interest, will become irmmediately due and payable. Seller may thercupon institute suit for
payment of such balance, interest, late charge, and reasonable attorneys' fees and costs.

(e) Judicial Foreulosures. Sue to fireclose this contract as & mortgage, in which event Buyer may be
liable for a deficiency.

21, RECEIVER, If Seller has ingtituted any proceedings specified in Paragraph 20 and Buyer_is
receiviug rental or . *her income from the property, Buyer agrees that the appointment of a receiver for the
property is necessary to protect Seller's interest,

22, BUYER'S REMED'Y FOR SELLER'S DEFAULT. If Seller fails'to observe or perform any terra,
covenant, or conditioit of this Contract, Buyer may, alter 30 days' written notice to Seller; institute suit for
damag:: or specific performance unless the breaches designated in said notice are cured,

Z3, NOM-WAIVER, Failure of cither party lo insist upon strict performance of the other pasty’s
obligations herclinder shail rot be construed as a waiver of strict performance thereafter of all of the other
party’s obligations hercunder and shall not prejudice any remedies as provided herein,

23 ATTORNEYS' FEES AND CTOSTS. In the event of any breach of this Contract, the party
responsible for the breach agrees to pay rcasonable attorney's fees and costs, including costs of service of
notices and title searches, incurred by the other party. The prevailing party in any suit instituted arising out of
this Contract and in any forfeiture proceedings arising out of this Contract shall be entitled to reczive
reasonable attorrey's fezs aad costs incuired in such suit or proceediags,

25. NOTICES. Notices shall be either personally served or shall be sent certified mail, return receipt
requested, and by regular first class mail to Ruyer at 9505 NW_23RD AVENUE YANCOUVER
WA 98665

and to Seller at__ 4104 wg 157TH_AVENUE VAMCOUVER, WA 28682
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or such ather addresses as cither party may specify in writing to the other party, Noticzs shall be deemed
given when served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the
(Contract,

26. TIME FOR PERFORMANCE. Time is of the assence in performance of any obligations pursuant
to this Contract,

27. SUCCESSQORS AND ASSIGNS. Subject to #ay restrictions against assignment, the provisions of this
Contract shall be hinding on the heirs, successors, and assigns of the Seller and, the Buyer,

28. OPTIONAL FROVISION .- SUBSTITT/TION AND SECURITY ON PERSONAL PROPERTY.
Buyer may substitute for any personal property specified in Paragraph 3 herejn other personal property of like
nature which Buyer owns free and clear of any encumbrances, Buyer horehy grante Seller a security interest
in ajl personal property specified in Paragraph 3 and futuce substitutions for such property and agrees to
execute a financing statement under the Uniform Commercial Code reflecting such security interest,

SELLER INITIALS: BUYER

29.  OPTIONAL PROVISION -- ALTEk. (TIONS, Buger shall not maks any substantial alieration to the
improvements on the property withom *he prior written consent of Seller, which consent vill not he
unreasonably withhald.

SELLER ENITIALS: BUYER

30, OPTIONAL PROVISION -- DUE ON SALE. If Buyer, without written consent of Seller, (a)
conseys, (b) sells, (c) leases, (d) assigns, (e) contracts t convey, sell, lease or assign, (f) graris an option to
buy the property, (g) permits 4 forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's
interest in the property or this Conteact, Seller may at any time thereafter cither raise the interest rate on the
balance of the purchase price or declare the entire balance of the purchase price due and payahle, If cre or
more cf the entities comprising the Buyer is a corporation, any transfer or successive vransfers ia (i ¢ nalure of
items (a) through: (g) above of 49% or more of the outstanding capital stock shall enable Seller to take the
above action, Alease of less than 3 years (incuding options for renewals), a tiansfer to a spouse or child of
Buyer, a transfer incident to a marriage dissolution or condemnation, and a traysfer by inheritance will not
enable Seller to take any action pursuant (o this Paragraph; provided the trarsferee other than a condeminor
agrees in writing that the provisions of this paragraph apply to any subsequent transacion involving the
property entered into by the transferee,

ELLER INITIALS: — EUYER
Qs V2 aivi
Ll

[ 7]

31, OPTIONAL PROVISION -- PRE-VAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If
Buyer elect, to make payments in cxcess of the minimum required payments on the purchase price herein,
and Sellex, because of such prepayments, iricirs prepayment penalties on prior encumbrances, Buyer agrees
to forthwith pay Seller the amount of such penalties in addition to payments on the purchase price.

SELLER INITTALS: BUYER
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32, OPTICNAL PROVISION - PERIODIC PAYMENTS ON TAXES AND INSURANCE, In
addition to the periodic payments on the purchuse prics, Buver agrees ¢o pay Seller such portios of the real
estate taxcs and assessments and fire inswraace premium as will approximately total the amount due charing:
the current year based on Seller's reasonable cstimate,

The payments during the current year shall be $. per .
Such “reserve” payments from Buyer shall not accrue interest, Scller shall pay when dpe all real estaje taxes
and insurance premiums, if any, and debit the amounts so paid to the reserve account, Biyer and Seller shall
adjust the reserve accous: in April of each year to reflect excess or deficit balances and chianged rosts. Buyer
agrees to bring the reserve accoust balance to a mininsum of $10 .at the time of adjustmeny,

SELLER INITIALS: BUVER

33, ADDENDA. Any addenda attahed hereto are-a part of this Contract,

34, ENTIRE AGREEMENT, This Contract constitutes the entire agrcement of the parties and
supercedes all prior agreemexits and understandings, written or oral, "This Contract may be amended only in
writing executed by Seller and Buyer,

IN WITNESS WHEREOF the partics have signed and scaled this Contract the day and year first 2bove
writtzn,

BUYER
sl

g '
DAVID L. DROTT / FLoYD B, H}xc/easow, AR,
CINBA HENDLLsON & 267"\_—‘\

STATE OF WASHINCGTON -
COUNTY OF  GLARK } S5

I certify that | knowr or have satisfactory evidence thatFLOYD HENERSON, JE. AND LINDA
HENDERSON

are  ihepersons __ who appeared before me, and said person - S acknowledged that they
signec “his Instrument and acknowledge itto be _their frep and voluntary act fci the uses and

purposes rrgpilaned Tgis?instrumem.
Raterd: 9 - 320-C¢ / ‘ Q
nria VIV hscipris
HAND

AR A AR T AAEI AT DONNA J, MAR!
i OFFICIAL SEAL Notary Public in and for the State of _wASHINGTON

‘ Resliding at__VANCOUVER
¢ DONNA.J. MARCHARD ] My appointment expires: NOVEMBEIL 9 2001
Notary Public-Blate of Washinalon

My Comsson Brpkee 19-9.0
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Order Mo, 45796
Exhibit "A"

Lot 2 of the DAVE DROTT SHORT PLAT, recorded In Book 3 of Plate, page 322, records
of Skamania County, Washington.

TOGETHER WITH an easement for ingress, egress and utilites over Lot 4 of sald Short
Plat, as shown on the said Plat.

TOGETHER with and easement for Ingress, egrass and utllities aver the South 60 fest of
Lot 1 of the R. Malfait Short Plat recorded in Book 3 of Short Plats, page 51, records of
said county.

ALSO togather with an sasement for roadway and utiiities, 60 feet In width, located Inthe
Northeast quarter of Section 31, Township 2 Norti:, Ran
Skamania County, Washingion, described as foliows:

BEGINNING at the Southwest corner of a tract of Jand conveyed o R. Malfait as recordod
i Book 70 f dzeds at page 364, sald point being the Intersection of she West line of said
Northeast quarter and the South iino of a private read; thence South along the West line
of sald Nortarast guarter to the Easterly rig"t of way line of Buhman Road; thence
Southeasterly along the Easterly right of way !.. 2 of Buhman Road to a polnt which Is 60
feet East of the West Yine nf suid Nertheast quarter; thence North paralle! to and 60 feet
in distance from the West line of sald Northeast quarter to the South line of sald Malfait
tract; thence Westerly along the South line of said Maifait tract to the point of beginning.

.

L'_
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STATEOF  WASHINGTON }&
COUNTY OF ~CLARK 1SS

lLeertifytt  “now or have satisiactory evidenca thatPAVID L, DROTT

Ls___the person____whoappeared befare me, and sald erson ___acknowiedgod thatlie, .

signed this Instrument and acknowledge fttobe __hi¢ free and voluntary act for the uses m:i
purposes mentloned In this Instrument.

e , !fbm// 77%(/ cmfs’

ABBIARLI DONNA J. MARGHAN|
- QFRICIAL SEAL Netary Public in and for the State of _WASHINGTQN =

b ND Reslding at_ YANCOUVER
m“' WARGHA My appointment expires: NOVEMBER 9, 2000
Wk Public-Siats of Washington

#y Commiasion Explres 1-0-01
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