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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT ~ - IS NOT A PART OF THIS
CO:NTRACT.

REAL ESTATE CONTRACT,
(RESIDENTIAL SHORT FORM)

1, PARTIES AND DATE. This Coutract is entered intoon____ ¥ay 15, 1995

between . ~—PETER 0. PLACE & PRYLLIS D. PLACE. husbazad and wife

o 3% “Selier” and

FLUEGEL _DEVEL nmmm-ammmugmmm%

as “Buyer.”

" 2 SALEAND LEGAL DESCRIPTION. Seller agrees 1o sell 1o Buyer and Buyeragrees to purchage from Seller the
following described real estate in Skamania Counly, State of Washington:

Lot 3, Bilock 1, PLAT OF RELOCATED NORTH BONNEVILLE, according to :the recorded
plat thereof, vecorded in Book B of Plats, Page 8. Algo recorded in Book B of
Plats, Page 24; 4a the County of Skamania, State of Washington,

SUBJECT TO:

Sellers ae to be held Harmless in regard to' any liens against the property due to
the construction of a new home. In the event that a mechanics lien is placed on the
. # property, this contract is due and shall be paid in full Immedistely.

, o REAL ESTATE EXCISE TAX
3. PERSONAL PROPERTY, Persona property, if any, included in the sale is as follows: 1.8‘962 M

- MAY 15 1398
No part of she purchase price i attributed to personal property. PAID féfﬁ AL

4. (&) . PRICE. Buyer agrees to pay: : -
S % -39,900.00 Total Price %i ’22“"4@‘% %a. -
. ‘ Less (s . 54+500.09 ) Down Paymen MRNIA mu“w T uam '

Less s . : ) Assuined Cbligation )

Rosultsin $._____ 34,400.00 Amount Financed by Sellor. ;

ASSUMED OBLIGATIONS. Buyer agreesto pay the sbove Assumed Obligation(s) by assuming

and agteeing to pay that certain . = e dated . recerded as

AF# » . . o Seiier ‘Warranis the unpaid ba’ance of said obligation is
4 e . . Which is payabiles: e 001 O YKo
the .. day of - e, 19, et interest at the rate of
% pet annum on the declining balarice thereol, S00"5 llke amount on or befors the

vt A8} Of 2ach and every . e thereafier until paid in full,

e Ot Fill in the date in the following two linge only if there is an early cash ot dage,
NUIWYTHSTANDR{GTHE ABOVE, THE ENTIRE BALANGE OF PRINCIPAL AND INTERESTIS DUEIN
FULLNOTLATERTHAM. . j9_ ‘ ‘ '

. : ANY ADDITIONAL SUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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PAYMENT OF AMOUNT FINANCED BY SELLER.
Buyer agiees to pay the sumof $__ 34,400.00 . follows:
$ ...332.50... or more at buyer's option on or before the ___15 day of ___June

&9_25__,.*15531%% interest from.May. 15, 1996 _attherateof 10 % perannum onthe
declining balance thereof; and a like amountormoreon orbeforethe_ 15 dayofeach and every

i“ﬁgﬂgﬂ thereafier until paid in full,

Note: Fill in the date in the following two lines only if there is 2 carly cash out date,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCI AL AND INTEREST IS DUE IN
FULL NOT LATER THAN . May 15, 1597

Puayraents are applied first to interest and then to priacipal. Payments shall be made

at ..

or such other place as the Seller may hereafter indicate in writing,
5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS, If Buyer fails to make any payments
onassumed pbligation(s), Seller may give writien notice to Buyer that unless Buyer makes the delinquent payment(s)
within fificen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
andcosts assessed by the Holder of the ussumed obligation(s), The 15-day period may be shortened to avuid the exercise of
any rémedy by the hoider of the assumed obligation. Buyer shall immediately after such paymentby Seller reimburse
Seller forthe amountofsuch payment plus a late sharge equal to five percent (5%) of the amount so paid pius all costs
and.attomeys” fees incurred by Seller in cennection with making such payment.

6. (2) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payments received
hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchsse price in
full:

That certain dated i Jecorded as AF #
{Mortgese. Devd of Trust. Contract)

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM,

(b) EQUITY OF SELLER FAID IN FULL. If the balance awed the Seler on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paisi by Selles Zayer will be deemed to have assumed said
encumbzrances as of that date, Buyer shall thereafter make payments disuct o the holders of said encumbrances and

. make nto further paysnents to Seiler. Seller shall at that time deliver to Buyera fulfillment deed in accordance with the
provisions of Paragraph 8.

{c) FAILURE OF SELLER TOMAKE P# YMENTS ON PRIOR ENCUMBRANCES. IfSellerfaiistomake any
~ 'bayments on any prior encumbrance, Buyer m: 7 give written notice to Seller thatunless Seller makes the delinguent
. payments within 15 days, Buyer will make the fuyments together with any iate chargs, additional interest, penulies,
- and costs assessed by the holder of the prior encumbrance, The 15-day period may be shorigned to avoid the exercise
~ofany remedy by the holder of the prior encumbrisice. Buyermay deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinguency from
payments next becoming due Seller on the purchase price. I iis event Buyer makes such delinquent payments on
three oceusions, Buyer shall have the right to make all payments due thereufter direct to the holder of snch ptior
" encumbrance and deduct the thes balance owing on such prior encumbrarice from the then balance owing on the
‘purchase price and reduce periodic payments on the balunce due Sellé; by the payients called for in such prior
encumbrance as such payments become due,

7. . OTHER ENCUMBSRANCES AGAINST THE PROPERTY, The property is subject 1o encushbrances
including the followiny listed tenancies, exsements, restrictions and reservations in addition fo the obligations
assumed by Buyer and the obligations being paid by Seller:

A ;;,AX‘W ADDﬂiGNM NQN-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENIIUM.

f -#8. - FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agrees to deliver to Buyera Switufory

FWananty Deed-lr. Sulfi nent of this Contract, The covenants of warranty in said deed shall yiot apply to any

neumbrances assumed by Buyer or to defects in title arising aubsequent (o the date of this Contract by, through or
spades persons other thin the Sefler hierein, Any personal propexty included in the sale shall be included in the

. alulfiliment deed.

Al a{fi&

i

; RANCES, Seller warrants that entry into this Contract will
< moteause in any priorencumbrance(a) a breach, (b) accelerated payinents, or(c) anincreased interest rate; unless (a),
B () of (¢) hias been consented io by Buyer in writing,

"t POSSESSION. Buyer is entitled to possession of the property from and after the date of this Contrast,
oY, 19. whicheverislater, subject to any tenancies describedin

Paragraph 7.
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12.  TAXES, ASSESSMENTS AND YTILITY LIENS, Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the propervy after the date of this Contract, Buyer may in good faith contest any
such taxes or assessments 5o fong as no forfeiture »r sale of the property is threatened as the result of such contest,
Buyer agrees to pay when due any utility charges wuich may become liens superics to Seller’s interest under this
Contract, If real estate taxes and penalties are assessed against the property subsequent ¢ date of this Contract
becruse of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Cilizen's Declaration fo Defer Preperty Taxes filed
priorto thedate of this Contract, Buyer may demand in writing payment of such taxes and penalties within 30 days, 1f
payment is siot made, Buyer may pay and deduct the amount thereof plus 5% penalty from the payments next
becoming due Seller under the Contract.

13, INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continuoysly insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower, All policiey
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first ta any
holders ofunderlying encumbrances, then to Seller as their interests may appear and then to Buyer, Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss, If {2
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow uny
delici¢ency with instructions to apply the funds on the msortation contract, the property shall be restored unless the
underlying encumbrances provide otherwise, Otherwise the amount collected under any instirance policy shall be
applied upon any amounts due hereunder in such order as the Seller shall determine. In the event of forfeiture, ali
tights of Buyer in insurance poficies then in force shall pass to Selier.

14, NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes or assessments, insurance preminms or utility charges constituting lens prioric Seller's interestunder this
Contract, Seller may pay such items and Buyer shall forthwith pay Sellerthe amount thereof plus atate charge of5%
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such paymesit,

I8, CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Sefler, his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses to which it may be put other than asset forth herein. Buver agrees {0 maintain the property insuch
condition as complies with all applicable laws.

16  RISK OF LOSS. Buyer shall bear the risk of'loss for destruction or condemnation of the property, Any such loss
shall not relieve Buyer from any of Buyer's oblipations pursuant to this Contract,

i
17. - WASTE. Buyershall keep the property in gaod repais and shall not <ommit or suffer waste or will ful damage to
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller,

18. AGRICULTURAL *JSE. If this property i6 to be used principally for agricultural purposes. Buyer agrees to
conduct farm and livestock operationsinaccordance with good husbandry practices. Inthe event & fotfeitare action
isinstituted, Buyerconsents to Selles’s entry un the premises to take any reasonable action te consexve soil, crops, trec.
and livestock.

19. CONDEMNMATION, Setler and buyer may each appear as owners of an interest in the preperty in any aclion
conceming condemnation of any past of the property. Buyer may within 30 days after condemuation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the reinoval. If the
conrdemnation proceeds are sufficient to pay the contract price for restoration orif the Buyer deposits in escrow any
deficiency witlinstructions to apply the funds on the restoration cositract, the property shall be restored unlessunderlying

. ensumbrarnces provide otherwise. Otherwise, proceeds of the award shall be appliedin payment ofthe balance due on
the purchase price, as Sellermay Yrect.

'éO. DEFAULT. Il the Buyer fails to obServe or perforet any ferm, covenant or condition of this Contract,
eller may:
: {a) Suit for installments. Sue for any delinquent pesiodis payment; or

(b) Specific Performance, Sue for specific performavce of any of Buyur's obligations pursuant to this
Contract; or

{c) Forfeit Buyer's Interest. Forfeit this Contract jursuant to Ch. 61 .30, RCW, as it is presently enacted and
may hereafter be amended. Tha effect of such forfeiture includes: (1) all right, title and interest in the property of the
Buyerand all persens claiming through the Buyer shall be terminated: (ii) the Buyer's rights under the Centract shall
be cancelled; (iii) all sutns previously paid under the Contract shall belong to and be retained by the Seller or other
personio whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the preiperty shall
belong to the Seller; and (v) Buyer shail be required to surrender possession of the property, improve:nents, and
unharvested crops to the Seller 10 days after the forfeiture,

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquuncies and

~ payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable,
attorney's fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Notice is not received withix thirty (30) days after the date said Notice is cither deposiled in the mail
addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing, including interast, will becomig
‘immediately due and payable: Seller may thereupon institute suit for payment of such balance, interest, late charge
and reasonable attorneys’ fees and costs. )

(o) Judicial Foreclomire, Sus to foreclose thia contract gs a mortgag?, in. which event Buyer may be lable
for a deficiensy,

. 21. RECEIVER. If Seffer has institued any proceedings specified in Paragraph 20 and Buyeris receiving rentalor
other income from the roparty. Buyer agrees thst the appointment of a receiver for the property is necessary to
protect Seller’s interest,

LEB-{4 (14488)
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22 BUYER'S REMEDY FOR SELLER'S DEFAULT. If Scller fails to observe ar perform any term, covenant or
condition of this Contract, Buyer may, after 30 days’ wrilten notice 1o Seller, institute suit for damages or specific
performance unless the breaches designatec iv said notice are cured,

23. - WON-WAIVER. Failure of either party to insist upon strict performance of the other party's obligations
hereunder shull not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
herennder and shall not prejudice any reniedies as provided herein,

4. ATTORNEYS' FEES ANID COSTS. In the event of any breach of this Contract, the pa: ty responsible for the
breach agrees to pay rezsonable attorneys’ fees and costs, including costs of service of notices and title searches,
inguyred by the other party. The prevailing patty in any suitinstitated arisingout ofthis Contractandin any forfeiture
proteedings arising out of this Contracet shall be entitled to receive reasonable attorneys® fees and costs incurred in
such suit or proceedings,

25, NOTICES. Notices shall be ei;her persenally served or shall be sent certified mail, return receipt requested and
by regular first class mail to Buyer at

and to Seller at

orsuch other addresses as eithey party may specify in writing to the nther party, Notices shall be deemed given when
served or mailed, Notice to Seller shall also be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any nbligations pursuant to this
Crntract.

27, l, SUCCESSORS AND ASSIGNS. Subject o any restriztions againstassignment, the provisions of this Contract
shal] be binding on the heirs, successors and assigns of the Seller and the Buyer,

¢ 28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
- maysubstitute forany personal property specified in Paragraph 3 hereir: otherpersonal propetty of like nature which
. Buyerowns free and clearof any encumbrances, Buyer hareby grants Sellor 4 security ‘nterestin all personal property
specified in Paragraph 3 and future substitutions forsuch property and agrees to exe siite a financing statement under

_ the Uniform Commercial Code reflecting such securily interest,

SELLER INITIALS: BUYER

29, OPTIONAL PROVISION - - ALTERATIONS. Buyer shal! not make any substantial alteration to the

improvements on the property without the prior written consent of Seller, which consent will not be
unreasonably withheld,

SELLER INITIALS: BUYER

30, OPTIONALPROVISION--DUEON SALL If iuyer, withoutsritten consent of Seller, (a) conveys, (b) sells,
- (2Mleases, {d) assigns, (&) comtracts to convey, sell, lease ¢ 7 assign, (f) grants sn option to buy the property, (g) permits a
forfeituraor fyreclosure or trustee o sheriffs sale of any of the Buyer's intérest in the property orthiz Contract, Seller
may at any tisse theseafter either raise the interest rate on tie balance of the purchase price or geclare the entire
balance of the pirchase price due and nayable, T i i i i
any trausfer or successive transfers ir the nature of items (2) through (g) above of 49% or more
- capitalstockshall enable Seller to take the above action. Alease oflessthian 3 years {includingoptions forrenewals), a
transferto a spouse or child of Buyer, atransferincidentto a marriage dissolution or condemnation, and transferby
__ inheritance willnot enable Seller to.take any zction pursuant to this Paragraph; provided the transferee other than a
o condcmnor agreesinwriting that the provisions of this paragraph apply to any subsequent transaction involving the
property entered into by the transferee,

. SELLER o INITIALS: :;UYER

o

ot = h
AT B ) -
3L, OPTIONAL P.ROVXSION - - PRE<PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to mpke payments in excess of the miximum required payments on the purchase price herein, and Seller,
- betause of sueh prepayments, incurs prepayrvant penalties on prior encumbrances, Buyer agrees to forthwith pay
Seller the amoutit of such penalties in addition to payments on the purchase price,
SELLER INITIALS: BUYER

LPB-4. (1088)
Pags 4 of 5




B )
OOR /57 pacy 199
32 OPTIONALPROVISION --PERIODIC PAYMENTS ON TAXES AND INSURANCE, In addition to the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fire insusance premium as will approximately total the amount due duringthe currentyear basedon
Seller’s redsonable estimate.

The payments during the current yeqr shall be § per

Such “reserve" paymeats from Luyer shall niot accrue interest, Seller shall pay when due all real estate taxes snd
insurance premiums, if any, and debi. the amounts 50 paid to the reserve account. Buyer and Seller shall adjust the
restrve account in April of each year to 1eflect excess or deficit balances and changed costs, Buyer agrees {0 bring the
reserve account balance to a minimum of $10 at the time of adjustment,

SELLER INITIALS: BUYER

33.  ADDENDA. Any addenda attached hereto are a part of this Contract.

34.  ENTIRE AGREEMENT. This Contract constituies the entire agreement of the parties and supercedes all prior
agreements and understandings, written or oral, This Contract may be amended only in writing executed by Seller
and Buyer,

1N WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written,
: SELLER BUYER

%m—_ m&%;mjmxp‘_,_w,.
Peter O. ace
’ #«4;‘ v/
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Phy])A.’is D. Place aunya Fluegel L
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STATE OF WASHINGTON } STATE OF WASHINGTON }
S ; 88, 83
COUNTY OF __ Skamania ) COUNTY OF Skamanis )
_ On this day personaily appeared befor: me Gothis _ 15 dayof __.May 19 96
Peter (), & Phyllis D. Place before me, the undersigned, a Notary Public in and for the State of -

to me know to be the individual described in Washington, duly commissioned and sworn, personally

and who executed the within and foregoing { ; '
oo o o sared Douglas B. Fluegel
instrument, and acknowledged that AppeaTe &

they
‘signed the same as ______their and .—..Taunya Fluepel ,
;‘:&;‘;‘gg‘:;’::ﬁge‘;: il‘:‘:‘ggz‘:d‘:“" theuses 4o me knewn to be the___xx__ Prasident and xx Secretary,
: " B : respectively, of Fluego] Development Corp.
; the corporation that executed tiie foregoing instrument, ad
| GIVEN under my hend and official seal - acknowledged the said instrument {0 be the frez and voluntary act
b : this ‘ and deed of said corporation, for the uses and purposes thercin
RN day of 1996 mentioned, and on oath stated thiat _they_ authorized to exeoute

v the said instrument, ;
el —— Witness my hand and official #2al hereto effixed the day and year
n god for the State of gt above written.

ot . Stevenson

Commuxoncxpues_ﬁgp.gm@ag__ﬁ_, 199%0&11? Publi€ in and for the Btate of Washington, residing at -

My Commission eipims on..__September }3, 1999
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