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¥0U ARE HEREBY NOTIFIED +that the Real HEstats Contract
(hereinafter “Contract") described below is in default and you &re
Provided the following. information with respect thereto:

A.

g,

29, 1988,

STEPHEN NELLIS
MP 0.11 R FIZME ROAD
WILLARD, ¥a 98605

COCUPANT
Mp $.11 R. FLUME ROAD
WILLARD, WA 98605

SECURITY PACIFIC BANK OF AMERICA
¢/o KEY BANK OF WASHINGTON

P. O, Box 67

White Salmon, WA 98672

Attn.: Nadine Carr

s

Gory H. K35 o, Stemania Tourty Assessor

SELLER: Broughton Lumber Company;
91 Office Road
Underyond,; WA 98651
(509) 493-2732

Susan K. Lourne
Liurne & Connore

1000 E. Jewatt Blvd.
P.0O, Box 11ié

White Salmon, WA 98672
({509) 493-2921

Dascription of Contract: #eal Estate Contract dated June
#Xecuted by Broughton Lumber Cowpany, a Washington

Corporation, as Seller and Stephen Nellis, a single person, and
Janis ¥ Brown, a single person, as Joint Tenants, with rights of
survivorship and not as tepants in commor, as Purchaser, which
Contract or a .aemorandum thercof was recorded under Auditor’s No.
105476 on July 19, 1988, records of Skamania Counly, Washington.,

Janis XK.

Brown’s interest in the svbjewnt contract was guitclained

to P&rchatsez_' Stephen Nellis by quit claim deed dated Novenker 16,
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1988, recorded in Book 116, Page 862, Deed Records of Skamania
County, Washington.

C. Legal description of the property:

Lot ¢ of the PLAT OF WILLARD, within part of Government
Lot ). of Section I, Township 3 North, Ranga 9 EBast, W.M.,
in the County of Skamania, State of Washington, as
recorded in Book B of Plats, at Pages 632-83;

BUBJECT TC covenant for timber maitagensn
purposes of adjacent Broughton Lunber Compsny
lands; '

AL50 SUBJECY TO Broughton Lumber Company wight
of access to Log Deck Private Road:

23180 SUBJECT 0 Willard Homeownar’s Agreement,
Road daintenance Agrecrment and Water Systen
Agreement as recorded in Book 100 of Deede, at
Pages 936~-216;

ALNO SURJECT TO and TOCETHER WITH easanencs
for <telephone, electric uiil’ty and waver
lines as shown on sald Plat or now existing.
ALSO SUBJECT TO protective area for domestic
well as shown on said PLAT:

The Description of each dafault under the Contract on wulch
the mtice is based, a& itemized in Paragraphs (G) and (H), below:

i Failure to sake timely payments of principal and
interent.

- Failure ¢o Koep property insured,

3. Failure to puy property tawes when diue.

v R, " Faiiure to cure all 0f tha defaults listed in paragraphs
{6} and (H) below on or before auust 11, 1996, will rescit in
forfelture of the Contract.

F. fWhe forfeiture of the Contract will result in the
followimgs

L. All right, title and interest in the property of the
Purchaser and > all persons claiming through the Purchacer,
vu whose interdsts are subordinate to the Seller’s interant,
#hall e terminated;

2.  The Purchaser’s rights under the Coptrsct shall Lha
aunailed;
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3. All sums praviously paid undsr the Comntract shall
belong to and be retained by the Seller or other person to
whon paid and entitled thereto;

4. &1l of the Parchaser’s rights in all improvemsnts
made to the properiy, to all unharvested crops and timber on
the property sball bhelong to the Seller;

. fhe Purchaser and all persons occupving the proparty
whose intasrests are forfeited siall be requirad to surrender
posgsasion of the property, iaprovements and unharvested crops
and timbuer to the Seller tsm (10) days after recording of the
Declaration of Forfeituys, which is on or after [tem days
after the declaration of forfeiture i< necordsdl].

G. The following is a statement of payments of wmoney in
default and, where indicated, reascnable estimates thereof uand for
any defxults not involving the faliluve t6 pay monhey, the actions
regquired to cure the defaunlit:

l. Hongbtary delinguencies:

Iien Apgunt

Monthly Real Estate Contract payments

of priscipal as follows: Part of

Mavch 22, 1993 und April 29, 1993 through

April 2%, 1996. $6,759.53

Acexued Interest through April 29, 1996 S 759,10

l4te Charges for the Menths of July,

Aucust, September, Ocloker, Novamber

and Decenber, 198Y%; January,

February, March, April, May, June, July,
September, Octeber and November, 19%0;
January, February, March, April, Hay,

July, Augusi, Septembar, October a&nd
Décenmber, 1991; and all of 1992, 1993, 1594,
199%; and January, February, March and
April of 1926 at 5% of the payment amount,

oY §9.13 per month. S _732.14
Subtotal $8.230.77
Fallure to pay real property taxes when
duaes
1993 real property taxes (full year) $ 237.58
Interest snd penalty $ 1i4.04
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1994 real property taxes (full year) $ 244.98
Interest and pznalty 88.19
1995 real property taxes (2nd Half) $ 180.91
Inberest and penalty 27.14
1996 real property taxes (let Half) $.478.73
Interesi end penalty e B B
Subtotasl $1,095.14
TOTAYL MONRTARY DELINQUENCIES $9,2085 .91

2. Actieonis) reguired to cure any nons-nonetary default:

Obtain and waintain insurance on all bui ldings
erectid on “he subject real property under £ive and
extended coverage policies in anm amount not less
than the balances owed on obiigations assumed by
Buyer plus the balance due Seller {$9,109.71), in
companies approved by Seller, with loss payable
first to Selier and then to Buyer.,

H. The follewing is sn itemized statement of all other
payments, charges, fees’ and cogts required to wure the defaults
and, where indiceted, reasonable estimates thereot:

Item Auount
1, Cost of title report $ 197,95
2.  Copying/postage $  4.00 (Estimated)
3. Recording fess $ 15.00 (Estimated)
4. ' Attorney’s fees .250.00 (Estinated)

TOTAY, $ 570.95

The total amount necessary to Gure the menetory defauit is the

- sum of the amounts in (G)(1) and (4), which is $10,276,86 plus the

SmOVET OF any payments and late chacges which fall due aftey the
dzty of this Notice of Intént to Forfait and on or prior te the
date the defanit iz cured. Konies and other documetits reguirved to

~cure the default may be tendercd tos Susan K. Lourne. Atiorney for
g gga43;4”1ﬁﬂﬂ;&;*§ﬁﬂaﬁﬁ_alxd&¢_Ehﬂu.ngxhlils**”Hhiﬁg_ﬁnlmm_nﬂﬂtm.,

.%o Any person to whowm this notice is given hasg tha right to
oontest the forfeiture or to sesk rm axtension Aff time to cure the
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dafault if the default does not invoive a failure to pay money, or

-both, . by filing and sexving a summons and complaint before the
Declaration of Forfeiturs is recorded, which is on or afiter August
1L, 1296, WO RNTENSION IS AVAILARLE FOR DEFAULYS WHICH ARE A
FATLORE Y0 PAY MONEY.

. J. BAny person to whom this notice is given miy have the
~xight to request a court to order a publiz sale of the property,
fnd such public sale will be ordered only if the gourt finds that
e fair market value of the property substantially exceeds the
Wdgbt wwed uwnder the Contyact and any other liems having pricrity
o¥er the Sellex’s interest in the property; that the excess, if
4ny, of the highest bid at the sale over the debf owed under the
Contract will be applied to the Liens elinminated by the male and
the balance, if any, paid to the Purchasesr: that the court will
require the person who reguests the sale to depnait the anticipated
sale oosls with the Clerk of the Court; ant, that any action to
obtsin an order for public sale must be comnaenced by Filing and
serving the supmons and complaint before the Declaration of
Forfeiturs is resorded,

K. The Seller is not reguired to give any person any othur
notice of default be%&%f the Declairation of Forfeiture is given.

e

- DATED this /2 7 day of May, 1996,

#
- wh .._éf.'é}‘.‘ w.,‘."?,.._....
Susan K. Lourng, WSB Ni. .7%72
Attorney for Seller
1000 E. Jewey
P.O. Box 1116
whike Salmon; WA 98672
{5083 493-2921
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