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(©) PAYMENT OF AMOUNT FINANCED BY SELLER:
Buyer agrees (o pay the sum of §- 61,950.00 as follows: . -
st, 13% .44 o mcie at buyer's opiion on or tefore the __ 1St day of
Hay - ' J19 96 " including interest from 31~

T L ROAT AT .
at the rate of “e per annum on the declining balance thereof; and a like amount or more

on or before the ist day of each and every _Lngnth thereafter until paid in full. -

: : : i i llowing two Jings only if thege is an éarly cash our date.
**Beginning Novémbg?nis'.ﬁl‘Q‘Béhesgailf‘.lmpg?rr{%r%méhaiPnﬁe §'5gé§'6 inclutding i1nterest at
NOTWITHSTANDING THE ABOVE, THE ENT]FE BNZ%N%E OF PKRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN April 1, 2016 , .
i0% per annum u1;1Et1 paidIm Tult:

Payments are applied first 1o interest and then 1o principal. Payments shall be made at
16704 NE Z6th Court. vancouver. WA 96686

or such other place as the Sellzr may hereafier indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. !f Buyer fails to make any paymenis on
assumed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s) witkin
15 days, Sellei will make the paymeni(s), together with any late charge, additional interest, penalties, and €osis assessed
by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of ay remedy
by the Holder of the assumed obligation(s). Buyer shzll immediziely after such payment by Sclier reimburse Seiler
for the amount of such payment plus a late charge equal to five percent (5%) of the amount o paid plus all cosis and
autorney’s fees incurred by Seller in connection with making such payment.

6. . (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue 1o pay from payments received

hercunder the following obligation, which obligation must be paid in full when Buyer pays the purc jce in full: -
That certainleed of Trust dated May 31, 1995 . recorded as AF# it 8v¢
- T T ierpeeaeed o TravCarmecd - b

ANY ADDITIONAL OBLIGATION TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM

() EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein
becomes equal to the balance owed on prior encumbrances being paid by Sciler, Buyer will be deemed to have assumed
said encumbrances as of that date. Buyer shall thereafter make paymenis directly to the holders of said encumbrances

and make no further:;ayments to Seller. Seller shall ai that time deliver 1o Buyer a fulfillmeni deed in accordance with
_the provisions of paragraph 3.

() FAILURE OF SELLER TO MAKXE PAYMENTS ON PRIOR ENCUMBRANCES. [ Seller fails to make
any payments n any prior encumbrance, Buyer may give written nolice to Seller that unless Seller makes the delirquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties, and
costs assessed by the holder of the prior encumbrance. The 15-ddy period may be shoricned to avoid the exercise of
afly rcmedy by the holder of the prior encumbrance. ‘Buyer may deduct the amounts so paid plus a late charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from

payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on three

occasions, Buyer shall have the right to make all payments due thereafter directly to the holder of such prior

cncumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on tke

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due. :

7. OTHER ENCUMBRANCES AGAINST THE PROPER
the following listed tenancics, easements, restrictions,
and the obligations being paid by Selier. - , .
Reservation for ioadway recorded 5-24-30 in Book W. Page 399; Fasement for .
Right of Way, recorded 9-4-40 AFN 29324; Easement ‘Tor Pipeline, vecorded
3-20-87, Book 104, Page 596; Easements as shown an the recorded short plat;
Easement for Ingress, Egress and Utilities rezorded 6-8-95, Book 150, page 118
**Conditions aﬁbgggﬁ'g?gng?ﬂg?g}dg in &f‘é’l( SQI’IEDHSI%UPE). "‘,‘ QEEEE%‘%R "B™.

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller 2
Warraaty Deed in fulfillment of this Contract. The Covenants of warranty in said deed shall not apply to any
cencumbrances assumed by Buyer or 10 defects in title arising subsequent (o the date of this Contract by, through, or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfiliment decd. :

TY. The property is subject to encumbrances including
and reservations in addilion to the obligations assumed by Buyer

Erees to deliver 1o Buyer a Statutory

11.  POSSESSION. Buyer is entitied 10 possession of the

5 property from and after the date of this Contract or
recording . 19

- whichever is later, stbject 10 any lenancies described in paragraph 7.
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