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ANY QFTIONAL PROVISXON NOT INITIALED BY ALIL PERSCNS SIGNING THIS CONTRACT ~ -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
- CONTEACT.
REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I, PARTSHEAND DATE. This Contract is entered into on_February 29, 1996

e e

e el JJAGGERTY and ANLENE M. FAGGERTY, husband snd wife as “Seller” and
! S UCIARIC, . s married woman as her separate estate as“Bﬁyer”

*!,EGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyzr agirees to purchase from Seller the
red veal estate in | Skamania County, State of Washington;

t Tl o "-. 2, Woodard Marina Estates, accordiug vo the recorded plat theresf,
R - ‘dook A of Plats, Page 114, in the County of Skemenia, State of Washington.
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‘s« PROPERTY. Personal property, if sny, included in the sale is as followsnml Esmm msi 1‘5
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L eeniT o purchase price is attributed to peresnal property. ?‘F EB 2 9 1995
PRICE. Buyer ajrees {8 pgs: PAID A guf
B ' Total Prirs )
I Less 63 16,000.00 ) Down Payment

o Less s ) Assumed Obligation (sBEAMANIA CQUNTY TR /
o Resultsin $__ 14,000,00 Amount Financed by Seller.
i RoH i ASSUMED OBLIGATIONS. Buyer agy,ees to .y the above Assumed ?blxganon(s) by assuming
and agreeinig to pay that cemm ated.___ % tecorded as
CAF# n/a B3 AR the unpald balance of said obligation is
3 =7 n/a n/ which is payableﬁ/ . “/ a. onorbefore
pothe B8 day of 19 mtcrcst at the rute of . -
% per agaiim on the dec?mmg balance therco Itﬁggg 2 like amount on or before the
. day of each and every T — therzafter until paid in full,
, Note; Fill in the date in the following two lines only if there is an early cash out date,
SERIO AR I Al\';'DINGTHEABOVB THEE L‘N’I’IREBALAN(‘E OF PRINCIPAL AND INTER£EST 1S DUE. IN
e »;&A'PERTHAN.ABLL_,_ 9.99 S
& ANY ADDITICNAL ASSUMED OBLIGA’I'IONS ARE INCLUDED IN ADD’BNDUM;

RER

-

i LPB'M‘ (/.‘538) B
e Pajge 1 q‘!b‘



PAYMENT OF AMOUNT FINANCED BY seLLer BOOR /1SS pacE 84

Buyer agrees to pay the sum of  §.14.,000.00 as follows:
$ 400.00 . . or more at buyer's opti%x_x_ 5)51 __tgrébefore the . _lst day of __Aprdl

19..9.5.,_..%:1&;#;1%9& interest from attherateof 7, 25 % perannumonthe
declining balancethereof: and a like amountormoreon orbeforethe._1st. _ dayofeachandevery

—month thereafter until paidin full. There shall be no prepayment penalty.
Note: Fill in the date in the following two lines only if there s an early cash out date,

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUEIN
FULL NOT LATER THAN _&pril 19.99 .

Payments are applied first to interest and then to principal. Payments shall be made

at riverview Savings Bank

or such other place as the Seller may hercafter indicate in writing,
5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBIXGATIONS, If Buyer fails to make any payments
on assumed obligation(s), Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(s)
withir. fifleen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed 6bligation(s). fhe 15-day period may be shortened to avoid the exercise of
any remedy by the holder of the assumed obligation, Buyer 1l immediately after such payment by Seller reimburse
Seller for the amount of suh payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received
hereungds= the foilowing obligation, which obligation must be paid in full when Buyer pays the purchase price i
full:

That certain dated Jwecorded as AF #

iMortgege, Deed of Trust, Coptract)

ANY ADDITIONAL CBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM,

(b) EQUITY OF SELLER PAIL'IN FULL. if the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deeméd to have assumed said
encumbrances as of that date. Buyer shail thereafier make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shall atthat time deliver to Buyer a fulfillment deed in accordance with the
provisions of P *~agraph 8.

(¢) FAILUx., OF SELLER TOMAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Sel'er failstomake any
payments on any prior encumbrance, Buyer may give written riotice to Seller that unless Seiler makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the prior encumbrance, Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs inncurred by Buyer in connection with the delinquency from
payments next becorning due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right fo make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions ard reservations in addition to the obligations

assumed by Buyer and the obligations being paid by Seiler:
Eagement for Transmission Lines, including the terms and provisons thereof, recorded

July 31, 1912 in Book O, Pape 23.
Right of Way Easement for Utilities, ifncluding the terms and provisions thereof, in
favor of Public Utility District Nc. 1 for Skamania County, recorded April 3, 1963,
in Book 51, Page 186, Skamania County Deed Records.
Conditions and Restrictions, as shown on the recorded plat.
Restiections, Covenants and Conditions, including the terms and provisions thereof,
recorded August 17, 1964 in Book 53, Page 164. Also recorded May 11,1967 in Book J,
Page 153 and recorded May 1, 1970 in Book J, Page 270.
Amendment to By-Laws recorded September 3, 1993 in Book 137, Page 818.

7iG. 2 AesesShERY, Aifiany, of the Homeowners Association, as shown in exception 4 & 5 above,

g
> HAR

P e

toa

53

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8 ‘FULFILLMENT DEED. Upon payment of all amounts due Selier, Seller agrees to deliver to Buyer a Statutory
Warranty Déed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
«.~encumbrances assumed: By Buyer or to defects in title arising subsequent to the date of this Contract by, through or
yuder persons other than the Seller herein, Any personal property included in the sale shall be included in the

e 468 5y

9, LATECHARGES, Ifany paynient on the purchase price is not made within ten (10) days after the date it is due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late paymenicharge shall be in
additionte all other remedies available fo Seller and the first amounts received from Buyer after»uch late charges are
due shall be applied to the Iate charges. Thexe shall be a late charge of $7.00 per day for each

10. NOADVERSE EFFECT ON PRIGK FREBRIERANCEE Seller warrants that entry into this Contract will
notcansein any priorencumbrance (a) a breach, (b) accelerated paysents, ¢r(c) anincreased in‘erest rate; unless (a),
(b) or {c) has been cunsented to by Buyer in writing.

ow

11, POSSESSION. Buyer is entitled to possession of the property from and after 11e date of this Contract,
or. 19. whicheveris later, subject to any tenancies descrit ed in
Paragraph 7.

1.PB-44 (1988)
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12, TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments bz¢oming a lien against the property after the date of this Contract, Buyer may in good faith contestany
such taxes or g5sessments 5o long as no forfeiture or sale of the property is threatened as the re ult of such conte.i.
Buyer agrees to pay when due any utility charges which may becone liens superior to Seiler's interest under this
Contruct. If real estate taxes and penalties are assessed agalnst the property subsequent to drte of this Contract
because of a clange in use prior to the date of this Contract for Open Space, Farm, Agriculiural or Timber
tlassifications approved by the County or because of a Senior Cittzen’s Declaration to Defer Droperty Taxes filed
priotto the date of this Contract, Buyer may demand in writing payment of such taxes and penalties within 30 days, If
paytaent is not mads, Buyer may pay and deduct the amount thereof plas 5% penalty from the payments next
begoming due Seller under the Contract,

13, INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property descrited herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Selier, or full insurable value, whizhever is lower. All pelicies
shall be heid by the Seller and be in such companies as the Seller may epprove and have loss payable first to any
holders of underlying encumbrances, then to Seller as their interests may appearand then to Buyer, Buyer may within

-30 days after loss negotiate a contract to substanially restore the premises io their condition before the loss, If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on thie tesortation contract, the property shall be restored unless the
underlying siicumbrances provide otherwise. Otherwise the amount collected under any insrance policy shall be
applied Bpon any amounts duc hereunder in such order as the Seller shall determine. In the event of forfeitare, all
rights of Buyer ini insurange poficies then in force shali pass to Seller,

14, NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIE 48, If Buyer fails to
pay taxes or assessments, insurance premiums or uiility charges constituting liens prior to Selle /s intesest under this
Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amountihereof plus a Jate charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in connection with ruking such paymen:,

15,  CONDITIGN OF PROPERTY, Buyer accepts the property in its presesit condition an.' acknewle .ges that
Seller, his agents and subagents have made no representation or warranty concerning the physica: ~ond*.ion of the
propeyty orthe uses to which it may be put other than as set forth herein; Buyer agrees to maintain the pro perty i~ such
condition as complies with all applicable lnws,

16  RISKOF LOSS. Ruyer shall bear the risk of loss for destruction or condemnation of the property, Any such loss
shall not relieve Buyer from any of Buyet's obligations pursuant to this Coutract.

17.  WASTE, Buyer shali keep the property in good repair and shall not commit or suffer waste orwillful damage to
or destruction of the property. Buyer shal} not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE, If this property is to be used principatly for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the everit a forfeiture action
isinstituted, Buyerconsents to Seller's entry on the premises to take any reasonable actionta conserve fioil, crops, trees
and livestock.

19.  CONDEMNATION, Seller and buyer may each appear as owners of an interest in the properfy in any action
concerning cordemnation of any past of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate'a contract to substantially restore the premises to their condition before the rempval. If the
condemnation proceeds ore sufficient fo pay the contraet price for restoration orif the Buyer depositsin escrow any
deficiency with instructions to appiy the funds on the restoration contrdct, the property shall be restored unless underlying
encumbrances provide otherwise, Otherwise, proceeds of the award shall be appliedin paymentofthe balancedueon
the purchase price, as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
Seller may: :
(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Epecific Performance, Sue for specific performance of any of Buyer's obligations pursuant to this
Contragt: or

(bl) If a payment hus not been made for 90 days, buyer will be in default of lsan.

(¢) Forfeit Buyer’s Interest. Forfeit this Contract pursuant te Ch, 61,30, RCW, ay it is presently enucted and glge
may heveafter be amended. The effect of such forfeituze includes: () all right, title and interest in the property of the £1
Buyer and all persons claiming arough the Buyer shall br. terminated; (ii) the Buyer's rights under the Contract shell ERE 1
be cancelled; (iii) all sums previously paid under the Conieact shall belong o and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) all inaprovements made to and unharvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, imptovements, 4nd
unharvested crops to the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent puyments anc payment of Szlier's reasonzble
attorney's fees and costs incurred for services in preparing an- sending such Notice and stating that if payment
pursuant o said Notice ia not received within thirty (30) days after the date said Notice is either deposited in the raail
addessed {o the Buyeror personally delivered to the Buyer, the entire balance owing, including interest, wili become
immediately due and payable, Seller may thereupon institute suit for payment of such balance, interest, late charge
and reasonable attorneys' fees and costs,

(¢) dudicial Foreclosure. Sue to foreclose this contract as 4 mortgage, in which event Buyer may be Linkle
- for a deficiency.

, 2}.3 }}ECEIVER. If Seller has institued any proceedings specified in Paragraph 2 anc Buyer is receiving rental ox
other income from the property, Buyer agreés that the appointment of a receiver for the property is necessary to
protect Seller's interest, '

LPR-44 (1088)
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22, BUYER'S REMEDY FOR SELLER'S DEFAULT, If Seller fails to observe or perform any term, covenant or
condition of this Contract, Buyer may, after 30 days’ wri*t=z, notice to Seller, insti*ute suit for damages or specific
performance unless the breaches designated in said notice are cured.

23.  NON-WAIVER. Failure of either party to insist upon strict performance of the other party's obligations
hereunder shall not be construed as a waiver of strict performance thereafter of all of the other arty's obligations
hereunider and shall not prejudice any remedies as provided herein,

24.  ATTORNEYS' FEES AND COSTS, In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonabie attorneys® fees and costs, including costs of service of notices and title searches,
incurred by the otherparty, The prevailing party in any suitinstituted arisingout of this Contract and in any forfeiture
proceedings arising out of this Contract skall be antitled to receive reasonable attorneys' fees and costs incurred in
such suit or proceedings,

25, NOTICES, Notices chall be either personally served or shall be sent certified mail, return receipt requested and
by megular first class mail to Buyer at

and to Seller at

or such other addresses as either party may specify in writing to the other party, Notices shall be deemed piven when
served or mailed, Notice to Seller shall also be sent to any institution receiving payments on the Contract,

26. TIME FOR PERFORMANCE, Time is of the essence in performance of any obligations pursuant to this
Contract.

27,  SUCCESSORS ANDASSIGNS. Subjectto any restrictions against assignment, the provisions ofthis Costract
shall be binding on the heirs, suc jessors and assigns of the Seller and the Buyer,

28.  OPTIOWAL PROVISION - - SUBSTITUTION AND SECURITY.ON FERSONAL PROPERTY. Buyer
may substitute forany personal property specified in Paragraph 3 herein other personal property of like nature which
Buyer owns fiee and clear of any encumbrances, Buyer hereby grants Sellerasecurity intereatin all personal property
specified in Paragraph 3 and future substitutions for such property and agrees to cxceute a financing statement under
the Uniform Commetcial Code reflecting such security interest,

SELLER INITIALS: BUYER

——

29, OPTIONAL PROVISION - - ALTERATIONS. Bayer shall not make any substantial aleration © the
improvements on the property without the prior written consent of Seller, which consent will not be
utireasonably withheld.

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUS ONSALEIf Buyer, withoutwritten consent of Seller, (a) conveys, (b} sells,
() leascs, (d) assigog, (e) contracts to convey, sell, Iease or assign, () gtants an option to buy the property, (g) permits a
forfeiture or foreclosure or trusiee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
may atany time thereafier either raise the interest rate on the balance of the purchase price or declare the entirg
‘balance of the puichase price due and payable, If one or more of the entities comprising the Buyer is a corporation,
any transfer orsuccessive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stock shallenable Sellerto take the above action. A lease of less than 3 years (including options for renewals), a
transferto a spouse orchild of Buyer, a transfer incident {oa marriage dissolution or condemnation, and a transfer by
inhetitance will not enable Seiler tc take any action pursuant to this Paragraph; provided the transfetee other than &
condepior agrees inw,iting that the provisions of this pasagraph apply to any subsequenttransaction involving the
propesty entered int, by the transferee.

SELLER INITIALS: BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON FRICR ENCUMBRANCES., If Buyer
elects to make payrieniy in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prépayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
. Selter the amosint of siich penalties in addition to payments on the purchase price,
SELLER INITIALS: BUYER

LPB-44 (1088) -
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32.  OPTIONAL PROVISION -~ PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fire insurance premium as will upproximately total the amount due during the current yearbased on
Scller’s reasonabile estimate,

The payments during the curvent year shall be $ per

Such “reserve” payments from Buyer shall not accrue interest, Selier shall pay when due all real estate taxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account, Buyer and Seller shall adjust the
reserve account in April of each year to reflact excess or deficit halances and chan ged costs, Buyeragrees to bring the
reserve account balarice to a minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract,

34, ENTIREAGREEMENT. This Contract constitutes the entire agreement ofthe parties and supercedes all prior
agreements and understandings, written or oral, Thiz Contract may be amended only in writing executed by Seller
and Buyer.

IN WITNESS WHEREOF the parties "ave signed and sealed this Contract the day and year first above written.

BUYER
q@w g

Yy Z I’Z.i 1% Kathleen Basaric
““Arlene M. '_ﬂ—agget“ty ,;§ ; -

STATE OF WASHINGTCN } STATE OF WASHINGTON.’ H
} ss.
county o SKAMANIA COUNTY OF )
n this day personally appeared before me e )
B HBCLEET e © —— diy of o1
m. HAGGERT Y 6 KATH? ASALIc before me, the undersigned, a Notary Public in and for the State of

tome know to be the individual describedin  Washington, duly comraissioned and sworn, personally

and who executed the within and foregoing appeared
instrument, and acknowledged that
TTHEY

signed the same as __ 7 ME/R___. and

frecand Wl“w ! eed, fortheuses 1 e known to be the — President and . Secretary,
and purpog® By il Mged. .
eSO B respectively, of .
. F % the corporation that executed the foregoing instrument, and
} acknowledged the ssid instrument o be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that authorized to execute
the said instrument,

© . Witness iny hand and official seal hereto affixed the day and year
gxr th;, SStnte of  first above written.
My Commission expires /¥ Al ¢ Cﬁg

Notary Public in aﬂd for the State of Washington, residing ;E

My Commission expires on.
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