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- Any amounta disbursed by Lender undes this parsgraph 7 shiall become sdditional debt of Borrower secured by this Security Instrument. Unless
.- Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the daie of disbursement st the Note rate and shall

be payable, with interest, upon notice from Lender lo Borrower requesting payment, - _ oo T o

. 8. ‘Mortgage Insvrance. If Lender required morgage insurance a1 8 condition of making the Joan secured by this Security Instrument,
" Borrower shall pay the premiums required Lo maintain the mortgage insurance in effoct. If, for any reason, the mortgage insurance covenge

required by Lender lapses or ceases (o be in effect, Borruwer shall pay the premiums required o obiain coversge substantislly equivalent to the

.. morngsge insurance previously in effoct, st & cost substantislly equivalent 10 the cost to Borrower of the morigage inturance previously in effect,
- from an akernate mongege insuret approved by Lender. If substantistly equivilent mortgage insursnce coverage is not avsilable, Borrower shall
_ pay o Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower whea the insurance

~"coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments 81 a loss reserve in lieu of mortgage insurance, Loes

reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtsined.  Borrower shall pay the premiums required to
maintain mongage insurance in effect, of to provide a Jocs rescrve, until the requirement for mortgage insursnce ends in sccordance with any written
sgreement betweon Borrower and Lender or applicable taw. ' ' -

9. Imspection. Lender or s agents may make 1€éssonable entrics upon and inspections of the Property. Lender shall give Borrower potice
st the time of or prior to an inspection specifying reasonable catse for the inspection. : '

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with eny condemnation or other

. taking of any part of the Propenty. or for conveyance in lieu of condemmation, are hereby dssigned and shall be paid to Lender.

fn the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid (o Borrower. In the event of 2 pastial taking of the Property in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muhiplied by the following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Property immedisicly before the taking. Any balance shall be paid 1o Borrower. In the cvent of a pestiai taking of the Property in which -
the fair market value of the Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whether or not the sums sre thea due.

If the Property is absndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or scitie &
claim for damages, Borrower fails to respond to Lender within 30 days afler the dale the notice is given, Lender is authorized 1o coliect and spply
the proceeds, al its option, either lo restoration of tepair of the Properiy or to the sums secured by this Security [nstrument, whether of not then
due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not éxtend or postpone the due date of
the monthly payments referred 1o in paragraphs | and 2 of change the amount of such payments.

" 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificstion of amortization of
the sums secured by this Security fnstrument granted by Lender to sny successor in interest of Borrower shall not operate (o release the liability
of the original Borrowsr or Borrower's successors in interest. Lender shall not be required te commence procecdings against sny successor in
imerest of sefuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excicising any right or remedy shall
not be a waiver of or preclude the exercise of any right of remedy.

" 12. Swuccessors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall

_ bind and benefit_the successors and assigns of Lender and Borrower, subject to the provisions of peragraph 17. Borrower's covenants sad
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this

Security Instrument only to montgege, grant and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b)

is not personally obligated 1o pey the sums secured By this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
exiend, modify, forbear or make any sccommodations with regard (0 the terms of this Sccurity Instrument or the Note without that Borrower's
consert. ’

13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a law which sets maximum loan charges, and that law is finally
inkerpreted o that the interest or other foan chaiges collected of (o be collected in connection with the loan excced the permiticd Limits, then: (a)
any such loan charge shall be reduced by the amounl necessary 16 reduce the charge to the perinitied limit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Notc or by making 2 disect payment 1o Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment

. withowt &ny prepayment charge under the Note. - - - .

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing it by first clats mail
unless spplicable law requires use of ancther method. The notice shall be directed 1o the Property Address or any other address Borrower designates
by nctice to Lender. Any notice to Lender shall be givenby first class maitto Lender’s address staled herein or any other address Lender designates -
by notice 1o Borrower. Any nctice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this pangraph. : 7 .\ s

15. Governimg Law; Severability. This Security Instrument shall be govemed by federal law and the law 'of the jurisdiction in which the
Property is located. In the &vent that any provision of clause of this Security Insirument or the Note conflicts with applicable faw, such conflict -
shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note arc declared to be severable. T

16. Bocrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Securiy Instrument. = .

17. Tranasfer of the Property or 2 Beneficial Interest in Borrower. ([ all or any part of the Property or any interestin is so¥d or transferred
(or if & beneficial interest in Borrower is sold or transferred and Borrower is nol a natursl person) without Lender's piior writien consent, Lender
may, sl is option; require immediate payment in full of sll sums secured by this Sccurity Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federsl law as of the daie of this Security Instrument. :

‘ If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less then 30 days
from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this Security Instrument. If Bosrower fails -
1o pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted by this Securnity Instrument without further notice
or demand on Borrower. - _ T ‘ ) -

. 18. Berrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as applicable law may specify for reinstatement) before
sale of the Property pursuant to any power of sale containéd in this Security Instrunmient; or (b) entry of & judgment enforcing this Security
Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument asd the Note
as if no sccelerstion had occurred; (b) cures sny default of any other covenants or agreements; (c) pays sll expenses incurred in eaforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such sction as Lender may reasonably require 1o assure -
thet the lien of this Security Instrument, Lender's rights in the Property and Borrower®s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain -
fully effective #s if no ecceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security Instrument) may be sold
one or more times withowt prior notice to Borrower. A sale may resull in a change in the entity (known as the "Loan Servicer®) dat collocts
monthly payments duc under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer uarelaied to 2
sale of the Note. If there it & change of the Loan Servicer, Borrower will be given writlen notice of the change in accorddénce with parsgraph 14
above snd applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

- The notice will also contain any other information required by applicable law.
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