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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT ~ -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REA.. ESTATE CONTRACT

RESIDENTIAL SHORT #0RM
122546 ( ’ i %%QQK /50 paep 872

I. PARTIES AND DATE. This Contract s enizred irto on L SN ) 1495
between ....Caxolene Edgell Smith, a married woman. as her separate property.

as “Seller” and

Jeff Edgell , single man, as “Buyer.”

2 SALEAND LEGAL DESCRIPTION, Seller agrees 1o sell to Buyer and Ruyer agrees (o purchase from Seller the
following described real estate in Skamania County, State of Washington:

Lot 8 cf 4~Peaks Subdivision, located in the
RBorthwest OQuartex of Section 8, Towhship 7 Neorth, Ga e 6
Eart of the Willamette Meridian, according to the recorded
Plat on file with Skamania County Auditor.

SUBJECT T right of way and easement of record.

3. PERSONAL PROPERTY. Persons! property; if any, included in the sale i as follows: 174z
peen oo L2426
REAL Estale EXCISE yax

No part of the purchase price is atuributed to pecsonal property.
4. {(a) PRICE. Buyer agrees to pay: , Jm} 4 w
$ 18,000.00 Total pﬁcamm%
Less {$..3.000.00 } Down Payment \g, »
Less  (§ ) Assuricd OFpEmomiitd
Resultsin $.15,000.90 , Amount FitiBnei iy SRUKTY TREAS RER
ASSUMED OBLEG%’EORS‘. Buyer agrees to pay the above Assumed Sligation(s) by ass;éming
and agreeing to pay that certain ... ... < i GRS . recorded ag
AF# R e Wroaes the unpaid balunce of said obligation is
$ ~ which is payableS N on or before
the day of R | e interest at the rate of
e PET 20T 01 the dectining balance tlitreol And & like ameunt on of before the
No— T e thereatter untll paid in full,
Note: Fill in the date in the following two linés only if there is an carly cash out date
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTRREST 15 DUEIN
‘ ARY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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DO /S0 5i3
PAYMENT OF AMOUNT FINANCED ay SELLER. BOOK /5 FAGE 5
Buyer agrees (0 pay the sum of $.15, 000,00 2 follows:
$ 263,08, . or more #t buyer's option on or beforethe .15t .. day of .0 s s
o5y orinrien interestfrom May 1, 1995 gppors gty o %ﬁ?ﬁ%ﬁﬂl onthe
declining ba’f&me’i?icrmf. and a likeamountormore on orbefore the.. st . dayoleach and every
J@J&T’&fimmw e AHETEAStET Unti] paid in full,

, Notg: Fill in the date in the following two lines only if thers is an easly cash out date,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIFAL AND INTEREST S DUEIR
FULL NOT LATER TBAN SRS S

Payments are applied firsi to interest and then to princival. Payments shall “e made

at - -

or such other place as the Seller may hereaftoy indi. ‘e in writing,
5. FAILURE TO MAKE PAYMENTS ON ASSUMEI OBLIGA « IONS. If Buyer fails 10 make any pATRRLLS
on assutned obligation(s), Seller may give written notice = Huyerthatualess Buyermakes the delinquent payiments
within fifteen (15) days, Sellor will make the payment(sj, together with any late charge, additional interest, wennitis,,
and costs assessed by the Holderof the assumed abligation(s). The 15-day period may beshor *ned to avoid the exercise o
any remedy by the holder of the assumed obligsion, Buyershall immediately after such payment Ix Sellerreimburse
Seller for the amount of such payment plus alaie charge equat 1o five pereent{S%) of the amount so paid plus all casts
and atiorneys’ fees incurred by Selier in conncetion with  king such payment.

TS PPNV

6. {a) OBJ IGATIONS TO BE PAID BY SELLER. The Seller agrees te continue to pay from payments received
§cr¢undw the following obligation, which obligation must be paid in full when Buyer piys the purchase price ingﬁ
full "
That certain o covnocrs . QRUEG s e o dECOPded as AR #
IMCagg. Boed of Troat, Contragty

ANY AGDITIONAL OBLIGATIONS Fo BE PAID BY SELLER ARE INCLUDED IN ADDEND UM,

(b) EQUITY OF SELLER PAID IN FULL, Ifthe balance owed the Seller on the purchase pric: herein becomes &
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said 7,
encumbrances as of that date, Buyer rhall thereafter make payments ditect to the holders of said encumbrances and ¥
make no further payments to Selles, Sellershall at that time deliverto Buyer a fulfillment desd in accordance with the &
provisions of Paragrapk 8, k5

7
(c)FAILURE OF SELLER TO MAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Seller fails to make any %
payments on any prior encumbrance, Buyer snay give written notice to Sellcrthat unless Seller makes the delinquent %
payments within 15 days, Buyer will make the payments tngether with any late charge, additional interest, penalties, “{
and costs assessed by the holder of the prior encumbrance, The 15-day period may be shortened to ayoid the exercise :}
ofany s2itedy by the holder of the priorencumbrasnce. Buyer may deduct the amounts so paid plusalate charge of 5%
of the amount so paid and any attorneys’ fres and <osts incurred by Buyer in connection with the delinquency from
payinents next becoming due Seller o the puirchasc price. In the event Buyer makes such delinqueny payments on
three occasions, Buyer shall have the right to make all payments due thersafter direct to the holder of such prioe
encumbrance and deduct the then balance owinig ou such prios encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumirance as suckh payments becosme due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY, The property is subject to encumbrances
including the felfowing listed tenancies, casements, restrictions and reser ations in addition to the obligations
assumed by Buve: and &, e obligations being paid by Seller:

=
-
&
£

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDEMDUM,

8. FULFILLMENT DEED. Upor payment ofall amounts dueSeller, Seller agrees 1o deliver so Buyer a Statutory

Wareanty Deed in fulfillment of this Contract. The covenants of warranty in ssic deed shall not apply to any

etcumbrances ausnmed by Buyer o lu defecis in title arisi ng subsequent fo the date of this Contrart by, throngh o~

gndﬁr pmzm ?ther than the Soller herein, Any personal property included in the sale shall be iscluded in the
Wfillment deed, oo ‘

9 LATESOHARGES Ifany povsenton the purchase price is not made within ten (10) days afierthe date itis due,
Buyer agrees to pry a late charge squai to 5% of the amount of such payment, Such late payment charge shall be in
addition: to2ii other rmedies available to Seller and the firstamounts received from Buyer after such late charges are
due shall be spplied 1o the late charges,

10. NOADVERSE EFFECT ON PRIOR ENCUMBRAGCES, Seller vatcants that sntry into this Contract will
noteause in any priorencumbrance(s) s breach, (byaceelerated payments, or (c) an incveased interestrate; uniess(s),
(b) or {c) has veen consented to by Buyer in writing.

1L POSSESSICL Buyer is entitled 10 possession of the property from and afler the daie of this Contreact,
OF e MBY Ly : 1995, +whicheverisluter, subjectto sny teaancies described in
Paragraph 7. '

BARE20i8




BOOR /50 prep Sy

2. TAXES, ASSESSMENTS ANS UTILITY LIENS, Auyer agrees 0 pay vy the date duc all taxes and
ssessments decoming a lien agaings the frropeny aites the dats of this Contract Buyer may in good Yith congest ahy
such taaes or assessments so long as no forfeiture or sale of the property is threatenad ag the result f such contest,
Buyer agrees to pay when due any wiitity cha-ges which may become Siens superior to Seller's interest wader this
Contract, I real estate taxe; and penalties are assesse aguinst the property subsequent to daie of this ¢ “ontracy,
becaus: of a change in us2 pric: to the date of this Contract for Open Space, Farm, Agricultural or timber
classifications approved by the County er because of a Senior Citizen's Declaration to Defer Property Taxes filed
privrto the date of this Cong: get, Puyermay demand in writi Rgpaymentofsuch taxes and penaities within 30 days, If
payment is net made, Buycr mo ; pey and deduet the amount thereof plus 5% penalty from the paymenis nex:
becoming due Seller under the Cortract,

13, iNSURANCE. Buyer ageees io keep ail buildings now or hereafier erected on the property deseril.cd nerem
contiarously insured under fire and extended coverage policies in an amount 1ot 1259 than the balances owed on
abligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower, All policies
shall be held by the Seller and be ip such companies as the Seller may spprove and have logs payable first to any
bolders of undeslying encumbrances, thes to Scllerastheirinterests may appearand then to Buyer. Buyermay within
30 daws sfier loss oegotiate a4 contragt to substanially restore the premises to their condition before the loss, If the
insurance proceeds are sufficient 1o pay the contract price for rextoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property sholl be restored unless the
underlyirg encumbrances provide otherwise, Dtherwise the ameant collected under any insurance pelicy shall be
appliad upon any amovat: due hereunder in snch order as the Selles shall determine, In the event of foy testure, il
rights of Buyer in insurance policies then in force shall pass to Seller,

14, NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CUNSTITUTING LIENS. If Buyer fails to
Pay taxes or assessments, insurance premiums or utility charges constituting liens g ior to Selles’s inferest undeythis
Contract, Seller may pay such items and Buyer shall forthwith pay Selles the amount thereof plusa Inte charge of 5%
of the amount th weof plus any costs and zttorney’s fees incurred in connection with making juch payment,

15, COMDITION OF PROPERTY, Buyer accepts the - operty in its preseni condition and ucknowledges that
Selter, his agents and subagents have made no representation or warranty woncerming the physisal condition of the
property orthe uses towhich it may be putother thar. as setiorth herein, Buyes sareesto maintain the property insuch
condition as complies with all applicable jaws,

16 RISKOFLOSS, Buyershail bear the risk of loss for sestruction orcondimnation of the property. Anysucn loss
shait not relieve Buyer from any of Buyer's obligations pussuant to this Coritract,

17.  WASTE. Buyershali keep the propéry in good fepair and shall not commit or suffer wasie orwillful demage to
or destruction of the property, Buyer shall not semc ve commercial fimber without the writter eonsent of Seller,

18, AGRICULTURAL USE, If this Propesty is to be used principally for agricultural prposes, Buyer agrees to
conduct faem and livestock operations in accordancs with good husbandry practices, In the eventa forfeivure zction
isinstituted, Buyerconsents 1o Seller’s entey on the premises to take any reasonable activs 16 conserve soil, crops, trees
and Hvestock,

19, CONDEMNATION. Seller and buyer may cach appear as owners of ah intetestin the property in any action
euncerning eondemnation of any part of the piopeity, Buyer may witiun 4 days aftercondemnction and removal of
improvements, negotiale 4 contract to substanitially restore the presises 1o their conditiot before the removal, If the
condemnation pro: seds are suificient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency witk instructions 1o applythe funds os the restoration contract the propantyshall be restored unless underlying
encumbranees provide otherwise, Otherwise, proceeds of the award gtull beapplicd inpaymentofthe balance due on
the purchase price, as Seiler may direct.

(Zﬂ} i DEFAULT If the Bayer falls to absdrve or perform and Yeto, chvenant or condition of this Contrsct,
Selter may: . ' Ve, -l
{a) Suiv for Iustallments, Sue for any delinguent periodis parment; or

i) Spevific Performancs. Sur for specific performance of any of Buyer's obligations pursuant to this
Contract: oF

(¢} Forlsit Buyer's Interew, Forlei: this Coniract pursuant to Ch. 61,30, RCW, as it is presenily eancted and
may hereafter ¢ arneaded. The ¢ifept of such iiseiture includes: {ij 21t right, tile andt intercst in e property of the

2

Buyer sad ol persons claiming th rough the Buyer shall be terminated; {ii) the Buyes's rights und, - the Contract shall
be cancelled; (3ii) al sums previously paid under the Contract shall belong to and Be yetainer. by the Leller or other
persontowhom paid and entitled theret. (iv) ell improvements made to anid unharvested crops on the property shatt
belong to the Seller: snd {v) Buyer shali be required to surrender possession of the property, improvements, and
unharve:  d crops 1o tue Seller 16 days atter the forfeiture,

{d) Seceleration of Balance Dye, Give Buyer written novice demanding payment of said delinguencies and
peyment o i late charge of 5% of the amornt of such deling aent povments snd payment of Seller's reasonable
aitoraey’s fows and costs incurred for sarvices in preparing s sending such Notiee and stating that if payraens
sursvant to sxid Notice is nes received wi thinzhisty (30) days rer the dute said Motice is either deposited in the smeil
addressed w the Buyeror passonally dedivered o the Buver, the entive bajance owing, including Intergst, will become
immediately due sud payable. Sellor miy thereupon institute suit for payment o'such balance, interest, Jaje sharge
and reasonable attoraeys’ feos und costs,

2L RECEIVER WSeler basimstituted any procsedings speeifisd in Parageaph 20 and Huyerigrecciving rental or
othier income frem the propsity, Buyer ayrers that the snpointeont of & vecaiver for the propeny I tevessary to .
protest Seffer'y interest . A LR S :

il
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22 BUYLRSREMEDYrOR SELL&I?W DEFAULT. If Seller fatls to ohserve ne perfarm sniy to5i, vovenaator

condition of thir Centeact, Buver may, = fier 36 duys” writlen notice to Seller, insttute suit for damages or specifin
performaiing uniess the breaches designated in suid notice are cured.

23 NOF-WAIVER, Failure of cither parly 1o insist wpon strict periormance of the other pariy'’s obligations
hereundor shall not be construed as a waiver of strict performmance thor salter of all of the other party’s obligations
heresnder and shall noi prejudics any remedies a8 provided hecein,

24 ATTORNEYS' FEES AND COSTS. In the event of any breach of this Contract, the party sesponsible for the
breach agrees 1o pay reasonabls attorneys’ fees and costs, including costs of service of notices and title searches,
incurred by the other pasty. The prevailingparty in any suitinstituted arising out of this Contract and in any fosfeiture
proceedinge arising out of thic Contract shall be entitled 40 raceive reasonable attorney: fees and costs incurred in
sich suit or proceedings

28, NOTICES. Noticesshail beeithe ~personally served or shall be sent certificd mail, retuen receiptrequested and
by regiclar first class mail to Buyerat ... e e e o

P.0. Pox 1088, Castle Rock, WA 98611 o
812 8i Town Road, Castle Rock, WA 98611

o ot e e T R A S T e

e G v SRR B 04T 1 ]

orsuchother addres .5 as either pasty may specify in wiiting to the other party. Notiess shall be des:ed given whin
served or mailed. Motice 10 Selier shall also be sent to any institution receiving payments on the Contract,

#6.  TIME FOR PERFORMANCE. Time is of the esser.ce in perfermance of any eblizations pursuant 10 this
Contrags,

27, SUCCESSORS ANDASSIGNS, Bubicettouny restrictions against assignment, the provisions ofthis Contrect
shall be binding on the heirs, successons s ausigng of the Saller sug the Buyer,

2 SETIGNAL PROVISION - - SUBSTITUTION AND SECURITY ON FERSONAL PROPEATY. Buyer
ey substiture fosany personal property specified in Parvagraph 3 sl ather personal property of likenature which
Buyerownsiree and ¢learofany encumbrances. Buyerhereby grants Sellera security intersctin all personat property
specifiedin Paragraph 3 and foture substitutions forsuch property and agreestaexe e a financing statement under
the Uniform Commercial Code reflecting such seourity interest,

SELLER IMETIALS: BUYER

S Y GO S BT S I 1 S TR ALY v A ST U AR T A S 52 AT o
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29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall noi make auny substuntial alteration 2o the
improvements on the property witheut the prior written consent of Seller, which consent will not be
unreasenably with, eld,

SELLER INITIALS: BUYER

#3199 T SR 200 e R S s ¢ I 2yt e

]
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Van.  orrioN ALPROVISION - DUE ONSALE, I Buyer, withontweitien consent of Seller, (1) sonveys, (B sells,
(e} teases, () assigns, (e) contracts to convey, sell. i sase or aseign, (1) grants an option to buy the preperty, (g) permits @
forteiture or foreelosiire or trustee or shesili s sale of any of the Buyer's intesest in the propesty or this Contract, Seller
may al any time thereafler cither raise the inte /20t rate am the balance of the purchase price or declare the entire
batanci of the purchase price due and payable, if one or niors of the entities sorprising the Buyer is 5 corporation,
any trousler or successive transfers in the nature of items {a) through (g) above of 49% or more of the obtstanding
vapital stock shall enable Selterio take the above action. Aleaze ofless than 3 yearstinzluding options for =enewals).a
iransive 10 8 spouss orehitd of Buyer, s transfor weidentioa maniege dissolution orcondemnation, anc a fransferhy
inheritance will notenable Sellerto take any action pussuant to this Psragraph: provided the fransferes other than o
condemnor agrees in writing that the provisions of this pivagraph apply 1o any subsequent trangaction involving the
propesty entered into by the transferee, -~

SELLER INITIALS: B iygy%f ’

! " AT
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3L OPTIOMAL PROVISION - - PRE-PAYMENT PENATTIES ON PRIOR ENCUMBRANCES. If Buyer
elests So make payments i exces: of the minimum requived payments on the purchase price hensin, and Seller,
bersuse of such prepayments, incitts prepayment penalties on prior cacumbrances, Buyer agrees % forthwith pay
Seiter the amownt of such penaliies w» addition 1o puymepts on the purchuse price.

SELLER INETIALS: BUYER
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32 OPTIVNAL FROVISION «» PERIODIC PAYBMENTS ON TAXES AND INSU RAMCE. In sddition to the

periodic paywents on the purchass price, Buyer agrees to pay Seller such
assessmr s and fire insurancepremium as willapproximately total the amoun
Seller’s <e isonable estimate.

The paymer ts during the current yearshallbe$ . . per ... st o s s
Such “reserve™ payments from Buyer shall not accrue interest. Selles siall pay when due ali real estate taxes s
insurance premiums, if any, and debit the smou~1s 50 paid 10 dhe reserve account. Buy- ¢ and Selier shall adjust the

reserve account in April of each yearto reflect sxeess or defizit halances and changed costs, Buyer agrees o bring the
reserve account balanee t¢ o minimum of $10 at the time of adjvstmant,

SELLER INITIALS: BUYER

portion of the rcal estate taxes and
tdue during the currentyearbased on

R e

TR L e

33, ADDENDA. Any addenda attached hereto ore part of this Contract,

g/ 34 ENTIREAGREEMENT. ThisContract constitutes the entireagreemontofthe

agreements and understandings, written or oral, This Contract may be amended on
and Buyer.

IN WITNESS WHEREOF the parties have signed and
SELLER

CansLenan QW“; :

e R £

parties an supercedes all prior
ly in writing executed by Seller

e

GTATE OF WASHINGTON STATE OF WASHINGTON }
s, 1, e -
COURAY OF | COWLITZ COUNTY OF , ]
On this day personally anneared before sie On this day of 19 . ,,..
Carolene Edgell Smith bifare me, the undersigned, a Notary Public in and for tha State of

tomekinowiobe theindividual describedin -~ Wachington, duly cor - soned and swore, peesonally
aid who executed the within am foregoing

_ appeared
instrument, and  acknowledged  that Ppé
she ‘
signed the same as heg .nd ,
frec and voluntary actand deed, forthe wsss 10 me wnovwn to be the s PYEVIACAL AN SeCTELEY,
and prrposes thersin mentioned,

pgspectivaly, of o o :
the ceeporation that executed the foregoing instrusment, snd
GIVEM under my han! aod officiar zeal  86know'sdged the said instrument fo be the free and voluntary st

thiger . au s sndl deew of said eorporation, for the uses and purposcs the sin
_Q ﬂﬁg day of ,@&m‘;q ne raentioned, and on osth stated that ... aushorized to execute
Cmbuoiho; ORY OF py? Ficoen the caid Instrument,
R { ) Wﬁnﬁ ﬂ{ug}u‘%u ﬁ&{u

Witness my hand and nfficisl seal hereto affixed tk 2 duy and yenr
first above wyliten.

AT

Notary Public in and for th2 Sgate of Wasisinglo:, tesiding st

My appointowm. expiess: . et sk 2

O POESWE




