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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY UR AS AN OFFICER OR AGENY - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
122464 (RESIDENTIAL SHORT FORM)
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1. PARTIES AND DATE. This Contract is entered into on . M8y 31, 1995
between

—_ LARRY Y. FERRELL and CAROLYH A. FERRELL, husband and wife as *Seller” and

STENE LYDDON. and AMEJADDON, husband and wife , ' - as “Buyer.”

2. SALEAND LEGAL DESCRIPTION, Seller agrees to sell to ’Buyer and Buyeragrees to purchaseirom Sellerthe
following described real ewauw in . Skapagis Ceanty, State of Washington:

Lot 22, Block 6, Plat of Relecates North Bonpevills, recorded in Book B of
Plats, Page 12, under Skamania County £ile No. 83466, also recorded in ook B
of Plats, Page 28, under Skamania County File No, 84429, in the County of Skama
Stete of Washington, ‘}u';’gﬁi

HEAL ESTAIR EXCISE vAX

JUN N1 1985
PAID . lc}_,;&t-!. o 0

3. PERSONAL PROPERTY. Petsonal property, if suy, included ia tt.c‘iﬁ”i‘;’““‘ SO T T o

No part of the purchage price is attributed to personal property.
4 (& PRICE. Buyer agroes mpay
$ ..£0.000.00 , Total Price
Less ($ ..MJ.,Q«,,&QQ*_QQMW e -} 130N Paysment
Lese (- ) Asesmed Cibligation (g
Resolts i 5. 70,000.00 . ... A;icunt Finaoced by Seller,
ASSUMED OBLIGATIONS. Buyer agree:. to pay the sbove Assumed Obligation{s) by assuming
mﬁagfmngwwthﬂ m@ain% dafted ... recorded us
AL# gﬁex wa:frai ni%? the unpa*d bazmm of said obligation is
$n , _which is payable$ ; on or before
the e C8Y nf‘ : 19, fnterest at the rats of
S per snnum on the dcc!iuing Mmce thereof: “ﬂ like amount on or bafom wm
o G Of pitch and avery . - theepafier until paid in full. :
i Nme‘Fmint&wmm%aiommwmmmlymmmsmwﬁywhoutdaw
NOTWITHSTANDING THE ABOVE,THE Wﬁﬁ BALANCEOF PRINCIFAL AND INTEREST IS DUE IN
PULL NOT LATER THAN
- ANRY mmmmhmmn GEMGA‘I*XQN& ARE INCLUDED IN ADDENDUM.
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Warranty Deed in fulidiment of this Contrac,
encumbrances assumed by Buyer or to defesi, ,
under persons other than the Seller herein, Ak,
fullillment deed,

9,

Buyer sgrees to pay 8 late charge squal to 5% of the smount of such payment. Such Yus) psyment charge shall e in
addition o all other ramedies availsisle 1o Sefler an
dug shafl be apphied o the ‘
10, NG ADVERSE EFFECT ON PRIDR ENCUMBRANCES, Ssiis/ warranis that sty inte Gils Contract will
notouse is any prior encumbrance () a bresch, (b sccelerated
(b or{c) has Been consented

H.  POSSESSION, Buyer {3
or.

mmm&ﬁ?ﬁém, A

© PAYMENT OF AMOUNT ok ,
Buyet agroos to pay the sumof §...Sevanty Thousand sy oy | S ) m%f L.
$ 350,00 .. or mors at buyer's option on or betore the MLst.. . day of ., aene o WL
19..95...... 4netuddng misrest from, 3l §9E. aitherateof 8. %nerannum osthe
declining balpnce thereo s and a like amount or more on or before . dey ofruch and every
B thereafter until paid in full,
Note: Fill in the date in the following two lines only if there is an esrly chah out date,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE YN
FULLNCTLATFR THAN ... 19 .

Payments are applied first to interest and then to principal. Payments shall be made
£1

or such it} er place ay the Seller may hereafier indicate in weity

5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on &s ‘umed obligation{s), Seller may give written notice to Buyer thar unless Buyer makes the drlingquent pryneni(s)
withiy fifteen (15) days, Seller will make the pryment(s), together with any late charpe, additronal interest, penaltiss,
and costsassessed Ly the Holder of the assumed obligation(s). The 15-ay period may be shortened to avoid the exercise of
anymmedybythcholdcrofthcasxumedobligatian.Buyersha!limmcdx‘ateiyaﬂwsucﬁpuymcmbyScnerrcimbam

Seller fortheamount of such payment plug a late chasge equal to five petcent(3%) of the amount so paid plus all costs
and attormeys® fees incuared by Seller in connection with making such payment.

6. (2) OBLIGATIONS TC BE PAID BY SELLER, The Scller ayrees to continue to pay ffom payments received
hereunder the following obligation, which obligation must be paid in full when Buyer piys the purchase price in

full:
That certain . dated Jrecoracd 83 AR # .
[Morignge, Deed 16 Trwst, Contract)
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDLD N ADDENDUM,

{b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purehiase price herein becomes
equaltothebals.  wedon prior encumbrances being paid by Seller, Buyerwill be deemed 1o have assumed said
encumbrances as of thut date, Buyer shall thereafier meke payments direct so the holders of sid encumbrances and

make no further payments to Seller, Setler shail stthat time deliver to Buyer a fulfillment deed in accordance with the
provisions of Paragraph 8,

() FAILURE OF SELLER TO MAKE PAY?. | NTS ONPRIOR ENCUMERANCES, If Seller fails to nake any
payments on any prier encumbrance, Buyer may give writies notice 1o Seller that unless Seller makes the delinquent
pryments within 15 days, Buyer will make ihe payments together with any late charge, additional intc.est, penalties,
and costs assessed by the holder of the ritorencumbrance, The iday period may be shortened 1o avoid the exercise
of any remedy by the holder of the priorencumbrance, Buyer may deduct ... amounts 3o paid plusalatecharge of 5%
of the emtount so paid and any sdorneys’ fees and cosis incurred by Buyerin connection with the delinquency from
payments next becoming due Seller on the purchase prive. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the #ight to make all paynients due thereafter divect fo the haolder of such prior
encumbrance and deduct the then halance owing on such prior encumbranse from the then balance owing on the

purchase price and reduce periodic payments on the balanc~ due Seiicr by the payments called for in such prior
encumbrance as such payments become due,

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed ifnancics, casements, restriction;; and reservations in addition fo the obligations
#ssumed by Buyer and the oblijations being paid by Seller;

SERVING to the Uniteo States of America the right to Zrant easements Lo public
itilities to erect, construct, operate and malntain public utility facilities on, over
#nd under the utility easement(s); if any, ag ghown on said recorded plats,

5

5 4

*

Y ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
- FULPILLMENT DEST. Uponpaymentofa™ rinountsdue Seller, Selier . srees to deliverid Buyera Statutory
b covenents of warranty in said deed shall not apply o any
w sising subsequent to the date of this Contraoct by, through or
pervonal property included in e saje shall £~ included in the

*

LATECHARGES, If any paymenton the purchase price is not madewithin ten (10) duys afierthe. Weitis s,

d the first amounis received Som Buger aftersuch late ehucgesare

tate chargpe.

paymeals, or(c) an increased Laterest rates unloss (x)

1o by Buyer i writlng,

mﬁﬁ@ b pwsm;gn of the property froz mc% afler the Wate of this ¢ wmirsct,

Pavagraph 7.

whichsveris m%mbjmwmy&gammm&ﬁmm
d i‘\\f:>
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12 TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date dus all texes and
assessients becoming a lien against the property after the date of this Contract, Buyer may in good faith contest any
such tauxes or assessments so long as no forfeiture or sale of the property is threatened as the result of s wwn contest.
Buye: agrees to pay when due any utility charges which may become liens superior to Seller's interest undes this
Coutract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change ir use prior to the date of this Contract for Open Space, Farm, Agricy iural or Timber
classifications approved by the County or because of 2 Senior Citizen's Declaration to Defer Propert, Taxes filed
priorio the dateof this Contrazt, Buyer may demand in writing payment of such taxes and penalties within 30 dsys. If
payment is not made, Buyer may pay and deduct the amouvnt thercof plus 5% penalty from the payments next
becoming due Seller under the Contract,

13, INSURANCE. Buyer agrees to keep all buildings now or hereal*er erected on the property described herein
continuously insured under fire and extended coverage policies in 2n amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full in.~able value, whichever is lower, All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holders ofundertyingencumbrances, then to Selleras their interests may appearand then to Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to the!~ condition before the Joss, If the
insuranie proceeds are st.ificient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructio.is to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrance:. provide otherwise, Otherwise the amount collected under any insurance policy shall be
applied upon any amoun s due hereunder in such order as the Saller shall determine. in the event of firfeiture, all
righte of Buyer in insura‘ice policies then in force shall pass to Seller.

14, NOWNPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
paytaxes or assessmen 5, insuranece premiums or wiility charges constituting liens prior to Seller's interestunder this
Contract, Sefler muay p 8y such ivems and Buyer shall forthwith pay Seller the amocunt thereof plus a Iate charge of 5%
of the amount thereo [ plus any costs and attorney’s fees incuired in connection with making such payment,

15, CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warranty concesning the physical condition of the
property or the uses towhich it may be put other than as set forth herain, Buyeragross fo maintain the property insuch
condition as complies with all applicable laws,

16 RISKOF LOSS. Buyershall bear the risk of 10ss for destruction or condemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Consact,

17, WASTE. Buyer shall kee) the property in good repair and shall not commit or suiferwaste or willful damage to
or destruction of the property. Suyer shall not rémove commercial fimber without the written consent of Seller.

18, AGRICULTURAL USE. It this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operationsinaccordance with good husbandry practices, In the event a Iorfeiture action
isinstituted, Buyerconsentsto Seller'sentry on the premisesio take any reasonable action to conserve ol crope, trees
and livestock.

12, CONDEMNATION. Seller and buyer may each appear as owners of an interest itk the property in any action
roncerning condemnation of any partof the property. Buyer may within 30days after condemnation and rentoval of
impravements, negotiale a contract to substantially restore the premises to their condition before the removal. Ifth»
condemnation proceeds are sufficient to pay the contract price for restoration ur if the Buyer deposits in escrow any
deficiency withinstructions to apply the funds on the restoration contract, the proparty shall be restored unlessunderlying
encumbrances provide otherwise, Otherwise, proceeds of the award shall beapplied in payment of the balance dueon
the purchase price, as Seileranay direct,

gﬁ; DEFAULT. If the Buyer Vails 10 observe or perform any ferm, covenant or condition of this Contract,
Selier may:
(#) Suit for Instaliments, Sue for any delinguent periodie payment; or

(L) Speciiic Performance. Sue for spesific performance of any ¢f Buyer's obligations pursuant to this
Llontraci; or

{c) Forfeit Buyer’s Interest, Forfeit this Contract pursuantio Ch. 6130, RCW, as it is presently enacted and
muy hereafier be amvzaded. The effect of such forfeiture includes: (i) ail sight, title and infersst in the property of the
Buyer and all personsclaiming through the Buyershall be terminated; {ii) the Buyer's rights under the Contract shail
he carcedled; (ifi) all sums previously paid under the Contract shall belong to and be retained by the Selier or other
pereon to whom paid and entitied thereto; (iv) all improvements made to and unharvested crops on the property shell
belong to the Seller: and (v) Buyer shall be requined o surrender possession of the praperty, improvements, and
unharvested erops to the Seller 10 days alter the forfeiture, :

{d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of & late change of 5% of the amount of surh delinquent payments and payinent of Seller's reasonable
attorney’s fzes And costs incuirred for syrvices in preparing and sending such Notice sand stating that if paymeat

pursuant o said Notlce is not recelved within titirty (30) days after the date said Notice is vither deposited tn the maf \
addressed fo the Buyer or personally delivesed to the Buyer, the entire balpnce owlng, including interest, will become
lmmediately due and payabie, Seller may thereupon institute suit for payment of such balance, intercst, late charge
and reasonuble attormeys’ foes and costs. ‘

{s) Judicisl Foreslosure. Sue to forecloss this contravi as a mortgage, in which svent Buyer may be iable
for & deficiency, - , ‘ N : §

21, RECEIVER. 1f Beller haa Loatituad any procesdings specified in Paragraph 20 and Buyer is soosiving revbal o
mgma:MmmeW Buyor sgreos that the appointment of a recelver for the propetiy is nevessary to
xj 8 - £ , ) . ’ 5 . o . '

|
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22 BUYERSRE {EDY FORSELLER'S DEFAULT. 1f Seller fails to observe or perform any term, covenant o=
condition of this C. tract, Buyer may, after 30 days’ witian notice to Seller, institute suit for damages or specific
performance urless the braaches designuted in snid notice are cured,

23, NON-WAIVER. Failure of gither pariy to insist upon strict performance of the other party’s obligations
hersunder shall not be construed 4s a waiver of strict performance thereafter of 1l of the other panty’s obligations
hiereunder and shall not prejitize any remedies as provided herein,

24, ATTORNEYS' FEES AND COSTS. L the event of any breach of this Contract, the party responsible for the
breach agrees 10 pay reasonable attorneys’ fees and costs, including costs of sesvice of notices and gitle searches,
incurred hytheotherparty, The prevailing party in any suit instituted ansing outof this Contract and in ar{orfeifure
proceedings arising out of this Lontract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings.
25, NOTICES. Noticesshall be either personally served or shali besent certified mail, retuss receiptrequested and
by regular first class mail to Buyerat ... . . R
e 0K tO Seller ¢

SRS S ST UIND A G4 7 T TSRS K o s ST~ v et e BN H L e et Feas e e TR G R T R e SRITACN 2 ey Sk W

orsuch other addresses as either pasty may specify in writing to the other perty. Noti #s shall be deemed given when
served or mailed. Notice to Sellet shall aiso be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time s of the essence in performance of any obligations pursuant to this
Contract,

21.  BUCCESSORS AND ASSIGNS. Subjecttoany restrictions againat assignment, the provisionsof this Contract
shall be binding on the heirs, successors and assigns of the Seller and thie Buyer,

28.  OPTIONAL PROVISIOP ~ - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any persunal propoy specified in Paragraph 3 hereia other personal propesty of like nsture which
Buyerowns free and clearof pny encumbrances, Buj wrhereby grants Sxllera security interestin all personat property
specified in Paragraph 3 aud future substitutions for such property and agrees to execute 2 financing stutement under
the Uniform Commercial Code reflecting such sgeurity interest.

SELLER INITIALS: BUYER

T R SR e S e B

29, OPTIONAL PROVISION - - ALTERATIONS. Buyer shall nc: make any.substantial alieration to the

improvements on the property ‘Without (he prior wwitten consent of Selfer, which consent will not be
unreasonably withheld,

SELLER INITIALS: BUYER

30.  OPTIONALPROVISION-- DUEONSALE If Buyer, withoutwritten conserit of Seller, (1) conveys, (b seils,
{cMeases, (d) assigne. (¢) contracts to convey, sell, lease or assign, (f) grants an cption 1 buy the property,{g) permits a
forikiture or foreclosure or trustes or sherifi's sale of ny of the Buyer's inferest in the property or this Contract, Seller
may at any time thereafter either raise the interest rate on the Palance of the purchise price or dectare the entire
balance of the putchase price due »nd payabie. Ifoneormori ¢ he entities comprising the Buyer is a corporation,
any transler or successive aransfers in the nature of itey s (a) through () above of 4% or morr. of the outzianding
capitalsiocksh .nable Sellerto take the above acﬁon.&lemseuﬂesstlnan:&ycars(im:;ixrding optionsforrenewals), a
transferio a spouse orchild of Buyer, a transferincidert to 4 tmarriage dissolution or conaermnation, and 2 tansferby
inheritance will not enable Scllerto take any action pursiant to this Paragraph; provized the transferee other than a
condemnor agroes in writing that the provisions of this paragraph apply to any subseiuent transaction involving the
property entored into by the transferee,

SELLER IMITIALS: BUYER

U~ " - £

31, OPTIONAL PROVISION « - PRE-FAYMENT PENALTIES ON PRICR ENCUMBRANCES, If Buyer
¢lects to make payments in excess of fue minimum required payments on the purchase price herein, and Selier,
because of such prepayments, inours prepayment peraliies on prior encumbrances, Buyer agrees to forthwith pay
Seller the mmount of such penalties in addition to payments on the purchase price, OVE

» BUYER

SELLER INITIALS:
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periodic payments on the parchase price, By
Assessments and firs Insurance premivm as will
Seller's reasonable esimpte,

The paymenis during the current year shall be §
Such “reserve” paymenis from Buyer shali not accrue

Jer mgrecs to pry Seller such portion of the real esate toxes wo
approximately jotal the s mount due dutingthecurrentyearbasedon

per —
interegt, Seller shall pay  Yen doe all real estate taxes and

insurance premiums, if any, #nd debit the amounts so paid to the reserve account, Buyer and Seller shail adiugt the
reserve aceountin Aoril of each year to reflect zcess or deficitbalances and changed costs, Buyeragrees to bring the

reserve sccount balance to a minimum of $iv
SEF LER

33

34,
agreements and understandings, written or ora
and Buyer,

at the time of adjustment,
INITIALS:

ADDENDA. Any sddenda sltachied hereto are a past of this Contract,
EMTIREAGREEMENT. This Contract constitutes the entire agreement of the partics and supersedes all prior

L This Contragt may be amended only i writing execoted by Seller

IN WITNESS WHEREOQF the partics have signed and sealed thig Contract -} day and veur Gt above written,

SELLER
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STATE OF WASHINGTO }
COUNTY OF eHAMANID
On this day prrsonsily appeared before e
STENE Lo & Ao $ MBbo
o me anow o be the individua! dezcribedin

and wvho executed the within and foregoing
QWSF!’ and  splmowledged  that

as.
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STATE OF WASHINGTON }
48,
COUNTY OF }
Outhis oo dayof .. 49
before me, ilie undersigned. a Notasy Public irt and for thie State of
Washington, duly commistioned and swotd, persoually

aprpenrsd

and neesmia s

' Tneil,
& "y

ot and deed, for the uses
aentioned,

2R i
B awkhad fog mgm of
ding at LAWAS

My Commission expires JAAY {4 14 Qﬁj’

tome known tobethe . President ando ... Socrotary,
respectively, of s ;
the covporation that executed the foregoing insteument, axd
acknowledged the sald instrutasnt to he the free and voluutary act
and deed of said corporation, for the wses and purposes thereln
mentioned, and on osth stated that .. authorized to axecnta
the said nswament, ,

" Witriess ray hasd and official seal herets ifud the day éndyear

Notary Public in and for the Siate of Wanbingion, reaiding at

AN g "

Hig Comamission expires on__

\
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