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REAL ESTATE CONTRACT o A I0R )
.y A TARTIES, PROPERTY AND PURCHASE PRICE b 19 ’.@ i » Pﬁ i
Date: May 18, 1995 ¢ &R&YUH fi%.%ﬁ

Sellers: LOUIS L, WELLMAN and GERALDINE M. WELLMAN,
husband and wife

Address: Post Gffice Box 466
Stevenson, Washington 78648

Purchasers:  DIRK STEINHOUR and JODI LYN THOMPSON,
. %% Tenants in Common

Address: Post Oifice Box 38
Stevenson, Washingion 98648

Real Property

Legat Description: Al that partion of the Southeast quarter of the Southwest quarter and all that
postion of the Southwest quarter of the Southeast quarter, all in Section 26,
Township 3 North, Range 7 East of the Willamette Meridian, in the County
of Skamania, State of Washington, lying westerly of Aalvik Road and South
of Lot 145 shown on the short plat resorded in Book 2 of Short Plats, page
57, Skamanis County Revords.

ERCEPT the northerly 356 feet which is parsliel to the North line of the
above-described property.
1’?363

REN ¥STATE EH0(SE TAE

MAY 19 1985
‘Total Purchase Price: Eighty-five Thiousand Doliars (895,000.00) PAID f&ﬁﬁw

Title 1o be Conveyed: Real estate vendees' interest

Date of Closing: May 18, 1995

Amount Paid ¢o Sellers : : e e P
as Earnest Money:  One Thousand Dollars ($1,00¢.00) SKAMK ‘ﬁ cobs

Additional Cash on Closing: Thwcnty»ﬁim Thousand Dollars ($29,000.00)

Balance Due on Confract: I‘xﬁv—ﬁw Thousand Dollays ($55,000.00) at etgh& percent (8% per
R annum interest amortized over 84 months .
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W&E&&MM | BE PAID TO SELLERS
Interest Rate:  Eight percent (8%9) por annum

Installment Period:  Monthly for 84 months commencing Sepwnber 1, 1803, ménn the 151, day
of each month mv.mﬁe: 2 §

First Inmﬂmmtim:  September 1, 1995

Pre-pavinent Provisions
&ﬁ?mmlhw No pre-payment provisions, and no encumbrances to e puwed on the
poopaerty witnout the acior written consent of Sellers aod renegotinted infecest
raie teiwoen the parties.

Ingtaliment Anmmt. Figlit Hundred Fifty-seven and 24/190 Dollars (£857.24) prr momh

mﬁmc{awnﬂwfaxﬁ; Rate:  Twelve percent (12) per anniin
frfty dfollavs gﬁsuw}

Lot Charge: One-Hutidred-Dollans (5169:08) por lnte payment:

Address Payments are

to be Sent;

THE SELLER(S) AND THE ?!IRLHASER(S) HEREBY AGREE TO THE TERMS
HEREINABOVE SET FORTH AND THE COVENANTS AND CONDITIONS CONTAINED IN
THE ATTACHED GENERAL TERMS, ALL OF WHICH ARE INCORPORATED BY THIS
REFERENCE. IN THE EVENT OF ANY CONFLICT OR INCONSISTENCY BEYWEEN THE
SPECIFIC TERMS AND THE GBNERAL TERMS, THE FORMER SHALL. CONTROL.

IN WITNESS WHERECE, the Sellen(: s} smd the Purckasvr(s} have executed this agreement |
as of the date first above atated R g
"oty Ll Pl

M{Lm

B g smmmum
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STATE OF WASHINGTON )
' &8
Couaty of Skemania )

T gertify that § know or havi safisfictory evidenoe that LQUIS L, WELLMAN and
GERALDIME M, WELLMAN are the persons who appeared before me, and said persons
acknowledged that they signed this irstrument and acknowledged it to be their free and voluntary act
for the uses and purposes mentioned i the instrutment.

Dated this_511_day oMy, 1995,

Notary Public for Washirgton i
Residing st _{/AMAS
Contaission expires: (/141 (0, 1993

STATE OF WASHINGTON ) STy, s
| 88 . ;,@ﬁ;sgg,;\% Vi
County of Skamanis 3 ; I

¥ cuntify that 1 know or huve satigfaciory ¢vidence that DIRK STEINHOUR and JODILYN
THOMPSON are the persons ‘whe appearad befors me, and said persons acknowledged that they
signed this instrument and acknowledged it to be their free and voluntary act for the uses and
purposes mentioned in the insinuient,
‘“uﬂ“ﬂmmw

patedt thi (1 asy jfmy, 1995, 003 SRS,
' . . “wa%% %

M@r DEBL T
Notary Miblic for Washington :
Residing at__ (O AMAS, %

Comy~sion expites: 14 Lo, 1295 %,
i GENERAJ TERMS

i, Agroerent of Su's. The Sellers agree 'o sell and the Purchasers agme to purchiase ail
that certain real property {collsctivaly the "property™) described in this contract, subject to thetitle
exceyrsions listed in the Specifis Terms hereof, and to any rights, titles, estates, lenges, encumbrances
and other inierests sffered or ereated by the Purchasers, all for the conaiderstions dnd subject to the
terme, covensnts and conditions herein comtained, ; e

2. Purchase Price. The Purchasers sgree to pay the puranse price to the order of the

Sl in the mammner set forth in the Specific Terms, The deferved portion of the purchase price which

 REAL ESTTATE CONTRACT s
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the Purchasers are o pay to the Seiler shall be paid in the instaliment amounts, commencing on the
first installment date and continaing on the same day of ench instaliment peviod therer fler until the
final payment date, at which time all outetanding principal, fogether with accrued and vapaid interest
therson, shall be due and payable. There shall be no pre-payment without paysment of all interest
contracted for for the full contract term, : o

3, Reteqtion of Titke sod Security. Except s otherwise provided for berein, the Sefler's
vitle tothe property shall remein ir: the Selier untif the Purchasers are entitled to receive delivery of .
the Seller's deed. In addition thereto, the Purchasers hereby grant to the Selfer u security interest in
all condemnation awards snd insurance proceeds relating 1o the property. After ail sums evidenced
by this contract due to the Seller have been paid, the Seller shall deliver its tlfillment deed to the
. Purchasers in the form and subject to the exceptions hiersin agreed to. In (he evenf any seorow
sooount is established for this contract, said deed shall be zxecuted and placed with the cscrow agent
promptly following the opening of suid ascount with instructions to deliver it to thie Purchasers when
entitfled thereto, :

L. Posse . The Purchasers may ehter upon and trke possession of the property on
P say of_HMAY 1995, *

5, Taxes and Asseasments, In sddition to the paynents hereinabovy provided for, the
Purchasers shall pay before delinquency all real and personal prop..¢y taxes. sl general and special
assessments, and 21 other charges of whatsoever kind or nature as an levied or asséised by any
tawiul authority upon or against the property o the use thereof, to the extent the same or any
installments thereof are atributsble fo the period following the date of this contract, The prorated
portion of said taes, assessments and ehasges which are atiributable to any period prior 1o thedute
of this contract, shalf be paid before delinguency by the Selles. Said periods shall be dutenmined by
reforence to the year i which the taxes, assessments and charges are required to be paid. if the
Purchagers fail o 56 pay real property faxes or assessments and such failure {s not rectified withix
fifteen (15) days following Selier's written demand to do so, and if such failure ocours two (2) or
miore simey during the term of this contract, the Seller may, for the remaining term of this contract,
require the Puechasers to deposit with each installment smount an amount reasonably estimated by
the Seller to be necessary to discharge the real propesty taxes and assessments next due, said
sstimates to be adiusted by the Seller to reflect the actual amonnt of sich labilities each time the real
preperty is reassessed and a copy of such reasgessment ds given to the Seller. The amounts so paid
which have not been applied against such lisbilities shall be returned to the Purchasers with the
delivery of the Seller’s deed to the Potchasers. The Selfer shall not be liable for interest on said
deposits, 1f not retained in an escrow or esllection Account, said funds shall be maintained by the
Seller in n segiegated acoount and expended for a0 other purpose, with interest earned thereon, I
any, being added to the sums so held; provided, however, this acconot may be co-mingled with sny
insurtace teserve account under this conteact, The provisions of (s peragraph to the contract

 notwilhstanding, either party shall have the right to contest in good fylih any tax or assessment which .

may tave been o is hereafter levied against the property or sny portion thereof so long 23 no postion

5
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of the property is ttumtcmé with any tax forfeiture or sale as the result of such contest. So loag as
such coniest is pursued in good faith, the nonpayment of the amounts in dispute shall not constitute
a defuult under this mmtmt or afford the Seller the nght to require tax reserve payments,

_ sucatice. Should the Purchasers place improvements on the
pmpmyg ﬂm thc i*um}mm sim, at their own cost and expense, keep the property insured against
loss or damsge by five, windstorm, and all other casusities covered by “all risk” endorsements
available in the State of Washington, Said insurance shall be i an amount not less than the unpaid
priticipal bulance of the purchase price of the property, snd shall be placed with an insmince corginy

“authorized 1o do business in the Sige of Was&ingm. All insurance policies shall expressly include
the Seller 8 named insuved, shall sz.gmtam a waiver of subrogution clause {to the extent reascuably
obtainable}, and shall include protisions to the effect that they cannot be materially modified or
cancelled prior to Seller receiving ior less than twenty (20) days advance written notice, and secorate
and complete copies thereof shall be deposited with the Seller upon written request,

In the event of loss or damage to the property which is required to be insured hereunder, the
insurance proceeds shall, at the option of the Purchasers, be used to repaiy, rebuild, or replace all
improvements and personal property which may have been destroyed or damaged to the extent
necessary to restore avd replsce them to substantially the same condition which existed immediately
prior to the casusity, subject to such imodifications as may then be require by law or {o which the
Selier agrees in writing. In the event the Purchasers desite to construct improvements which are
materially different from those so daraged or destroved, they shiall first obtain the Seller’s writter,
consent, All repairs or replacements shali be commenced within sinte (60 days following the date the
Purchasers elect to reconstruet and shall be continuously pursued with due diligence,

1 (3) the Purchasers do ot elect 1o repair the damage, or (i) the Seller's consent (0 muierially
different inprovements 18 not waived or given, or (iii) construction is not commenced when yequired
or not conanuougly pursued (subjest to delays beyond the reasonable control of thie Purchasers), the
Seller tay require that all casualty inmmance proceeds be immediately paid 1o the Seiler, The
Purchasers shall muke the elections provided for in this paragrapil within sixty (60) days foliowing
the date of the pasualty, and the Seller shall respond i writing o 2 writien request to construct
materislly different improvements within twenty (20) days after said request. Aoy failure of the
Purchasers to timely make any such election shail enable the Seller fo apply the insurance proceeds.
against the principal jast due under this contract, and any fiilure of the Seller to timely respond fo any
such regquest shall be deemed an approval thercof

Damage to ¢ destruction of the propcrty orany portion theveof shull pot congtitute & f’aﬁure

of wonsideration or provide a basis for the rescission of thiz contract, nor shall such cirgumstances

mh i the Purchaseys of their obligation to pay the remaining installmens amiounts when due, Tn the

evpnl pfany fallure of the Purchasers to obial or mly pay any premiums for any insurance required

by this paragraph, ¢ Seller may obtain such insurance and pay such premmms, adding auy such
pamﬁm(s) to thys pmnmpai baianw then duv: on this conteact,

REAL ESTATE CONTRACY
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7. Lltilikas. The Purchascrs sheil poy for the costs of all electric, powey, gas, telephong,
cable television, refuse disposal service, and say and alf other utilities fignished fo or used or
consumed in, on, or sbout the property by the Furchasers or by any person following the dute of this
contract, and Purchascrs shall contract for the same solely in their own name, The propetty herein
does not have either public water or public sewer, and Purchasers assume all risk of establishing &
private water system and septic system.

8 Condition of Property. Exvept as may be oflrwise provided in any written agreement
between the parties hereto which is intended to survive the execution of this contract, the Purchasers
hereby aceept the property in the condition existing on the date of this contract and confirm that
neither the Seller nor sy ageat or represeniative of the Sellers have given or made any wartanty or
representation whatsoever concerning the physical condition thereof or the uses or purposes fo which
the same may now or hereafier be placed.

9. Risk of Loss. The Purchasers shall bear the risk of ess for the complete or partial
destruction or condermation of the property after the date of this contract. No loss, damage or
destruction of all or past of the property shall constitute 8 failure of consideration or 2 basis for the
rescission of this contract or relieve the Purchasers from their obligation to observe and perform all
of the texms, covenands and conditions hereof. Bach of the parties hereto releases the other from afl
ligbility for damage caused by any gcl or neglect of the siher party, their agents, servants and
pinployees, to any property which is the result of fire or oflier casualiy covered by insurance carried
ot the thne of suck casualty: provided, however, the réleases herein contained shail net apply to loss
or damage resulting from the willful or prem.editated acts of either of the parties hereto, their agents,
servapis or employees; and provided furiber, nothing in this paragraph shall Si¢ interpreted or have
the effect of relieving or madifying any sbligation of any insurance company, and {0 the extent any

- such obligation is so relieved or imprired this provision shall be ineffetive.

- i 4 setion. The Purchasers shall keep and maintain the propedy in
Forest Land c!assﬁmtm and s%a}i not commit or suffer to be commitied any wasie or other wiliful
damage 1o or desiruction of e property or any portion thereot, The Seller shall have the right, at
#Y reasonable times and bours, to inspect the property to ascertain whether the Purchasers are
complying with all of the terms, covenanis aud conditions of this contract; provided, however,
Purchascrs may nemove up to two (2) geres from Forest Land classification for residential purposes.
Mo other logging shall ovcur without the prior written consent of Sellers,

11 Residence Sellers consent to Fumha&cm comm.zctug one residunce on said propesty,
and agree to subordinate their vesddor's interest in this contract s it pertains to up t0 two agres to be
selected by the Purciasers for a homesite (o @ lending institution for the sole purpose of said
imﬁmﬁm pmviﬁing a Wxxmumim Toan for a single family residence,

No lien of any agent, mmmr,wr, subcontractor, or independent comiractor of the Purchagers
shall encember any interest of the Seller in the pmpzzty In the eveut the a*ﬂrehmm shall dlter, repair

REAL ESTATE (ﬁﬂm%ﬁ’i‘
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- or fmorove . 12al property, or erect or construct anv new or additional bulldings ot improvementy
on the real peoperty, or sy purt thereof (Whether seting with or without the Seiler's consent), all such
alterations, yrwairs, improvements, replecerients and additions, including any new buildings and
improvemer s, shall immedistely be and become the property of the Seiler and subject to all of the
terms, covenanis and conditions of this contract.

12, Compliance with Laws snd Resrictions. The Purchasers shall faithfully observe,
perform and comply with all laws, ondinances, rules and regulations of every governmontsi guthority
affecting the property; all caseraents, reservations, restrictions, covenants and conditions of recond
affecting or pertaining to the property; and any other rules and regulations which have been or ave
hereafter adopted with respect to the property. The Purchasers shall not use v perit any petson to
use the property for or in connertion with any unlawful purpose or in any manner which causes &
nuisance. :

13, Conderapation. If the property or any part thetoof is condemned or taken by power
of exrinent domain by eny pubiic or quasi-public authority, the Selier or the Purchasers, or both, may
appear and defend or prosecute in any such proceeding. All compensation or awards received from
the condemning authority by either the Seller or the Purchasers shall be applied first to the payment
of the expenses of litigation, next to the scquisition and installation costs of rny replacemenis or
restorations of condemned property requested by the Purchasers in writing to later than fifteen {15)
days following the date possession is yoguited to be surrendered by the condemning anthority, next
to the reduction of the unpaid balance of this contract in the inverse order of its matwity, next to any
other sums thea due tp the Seller (including accrued and unpais fnterest and reimbursrble advances
and expenges), and the surplus, ifany, shali be paid to the Puschasers.

14,  Troaster of Purchaser's Inferest. If Purchasers sefl or assign their interest in the
propesty, Seller riust consent thereto and may as a condition to such consent increase the interest
tate, '

15, Purchasers Default. The Purchasess shall be in defanlt under this contract if they (a)
fril to observe or perform any term, covenantor condition herein set fortl, or (b} fail or negiect fo
make any payment of principal and intérest or any other amount yequired to be discharged by the
Parchasers previsely when obligated to do o, or (o) becomie or ate declared insolvent or make an
aislpnmesat for 1he benefit of creditors, or file any debtor’s petition or any petition i3 filed against them
under any hankruptey, wage eamer’s reorganizition or sintilar ast, or {d) permit the property or any
patt thereof or their interest therein 10 be attiched of In sny manner restrained or impounded by
process of any court, or () abandon the property {of more than thirty (30) consecutive days {unless
the property is otherwise occupied), or () convey ibe property or a portion thereof without any prior
written consent tequired hevein of the Selier, -

16,  Seller's Remedics. In the event the Purchasers are in default under this contract, the
Seller may, at its election, take the following coutses of action:

REAL ESTATE CONTRACT
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() Suit for Delinguencics, The Seller may inudtute snit for any instaliment amounts
or other sums due and payable urder this contract ss of the date of the fudgment and any swns which
have beea advanced by Seller s of said date pursuant to the provisions of this zontract, togsther with
interest on all of said smounts st the default rate from the date each such amount was givanced or
ae, 18 the case may be, to and including the date of collection; -

(b) Ascelération. Upon giving the Purchasers not luss than fificen (15) days’ written
notics of its intent to do 5o (wathiz which titae any monetary defauli may e cured witiout regard to
the acceleration), and if the default is in the nature of # failure 10 timely pay any principal, intersst,
insutance premiugm, tax, or other sum of money required to be paid ligrein or any failure to obtain any
consent of the Seller hetein required for a conveyance of the Purchiser’s title do the propetty, o if
tke Purchaser commits wastc on the propesty, the Seller may declare the entire unprid balancs of the
purchasge price and all interest then due fhercon to be i iotoly o and payebly and institute suit
to coilect such amounts, together with . 1y sums advs.aced by the Stller purdusid to the provisions
of this contract, and together with interest on all of said sums ot the defBult rats front the due date
or date of each such advance to and fycluding the taic of collection;

{¢) Forfeiure sud Repossession. The Sellor may sanced and render void all rights, titles
aud interests of the Purchasevs and their sucesssors in this conteaet aud in the proparty (including all
of Purchaser's then #xisting vights, interests and estates thesein, and iniprovements thereon) by giving
Notice of Intuit to Forfer pursaant o ROW 6§.30,040-070, and said canceliation and forfeiture shail
become efiestive if the default therein specified has not been filly cured wiihin ninéty (90) days
thereafter and the Seller record & Declaration of Forfeitire pursuant to ROW 61.30.046-070, Upon
the forfeiture of this contract the Selietmay 1etain 2l payments viade hercundsr by the Purchasers
and may take possession of the property ten (10) days £ wing h-Jaic this contract I8 forfeited #nd
summatily eject the Purchasers and any person or pessous having possession of the said prog o, by,
through or under the Putchasers who were properly given the Notice 1»f Intent to Forfeit 1ad the
Declaration of Forfeiture, In the event the Purchascrs or any person OF persens claiming by, theough
or under the Purchasers who were properly given the Notice of Intent to Forfeit and the Declusation
of Forfeiture vem 4in in possession of the preperty move fhan ten (10) daye after such forfeiture, the
Purchasers, o wach peson er persots, « -l e deerd tendots af will of the Seller and the Seller shall
e entitled 1o 1i1stitute an dction for . Lunary possession of the property, and inay recover fromthe
Purchaseys or such person or persons i any such proceedings the fair vental value of the property for
the nge thereof from and after the date of forfeiture, plus costs, including the Seller's reasonable
attorney’s foos;

(d) Bpecific Performance. The Seller may institute suit to specifically enforce any of
the Purchasers' covenanta hereunder, and the same may include redress by mandatory or prohibitive
injwaction;

{€) Receivership, The parties hereto recoguize and agree that in the event of default -
by the Purchasers i muking any payments or in the performance of any of the other terms and

REAL ESTATE CONTRACT
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- eonditions of this contrect, the mmé of time involved in reposseasing the property, fmfcmng this
contract, or in cbtaining poasession of the property by judicis’ provess could cause irmepamble
. damage to the Seller and to fhe property. Therefore, the Parchssors herehy expressiy agree that in
the event of any defand under Jis contract which iy not cured, the Seller shall have the right to apply
1o the Superior Covat of the county in whick the real property s sitimted for the yppointment of a
receiver under Chapter 7,600 0f the Revised Code of Washington, or any chapter supplemental
theretyy, 1o take charge of and raaintain control of ar mavage the property, to ovit tenants therefrom
who nre not then in compliange with their leass, to lease any portion or all uf the property inthe
name of the Purchasers on such tenvow as the recef ver may deem advisable, to make such alterations,
sepairs snd smprovemenis 10 the property as the reesiver inay deem advisable, and ki receive all rents
and fncome therefrom andd ssue receips therefor, and out of the amounts that ate 5o received to pay
all of the debts and obligations for which the Purchasers are liable hereunder prer 40 or during the
period of the receivership, including, without limitation, payments on or fiv this contract,
subordinates encutnbrances, tuxes, nssessrnents, insurance premiums, wiility bills and couts of
operating, vaaintaining, repairing and managing the propesty. Any sums received by 15 receiwer in
excess of said amounts shall be retained by the receiver to discharge all remaining liahililes of the
Purchasers under this contract until the entirety of Such obligations have been salisfied, at which point
any semaining excess shall be pald to the putchasers withous interest; and

(5 Promerty Rentel. In the event this conteact is forfeited as herein provided, or in any
other manner permitted by law, or by mutual sgreement of the y"~rehasers and the Seller, zad the
Purcbasers shall theresfter remain in possession uf the property bovond sny period otherwise

by iaw, the Purchagers agree thit t hey will ovcupy the pmp&tt} as i tenant at will, aud the
Purchascrs shali be obhgatcd i pay, and hereby promise to pay, durmg the P wiod of such tenaocy
at will, a fair market rental id the amount then agreed to by the parties, or in the Whience of such
agreement or until such agrecment is reached, an amount equal to fwo (2) times the wstallment
amount as ana when piavided for in the specific terms hereof, and the Selfer shall have, in addition
1o all other somedies for the collection of tentals and the recovery of possession that are available to
landlotds under the laws of the State of Washington, the right {o institute and maintain an action for
summary possession of the property as prvvided by law,

17. (8 Puzchasers' Remedlies/Additional Motice, In the event the Seller should default in
auy of its obligations uader this contract and such ilefauli continues for fifleen (15) days afler the
Purchaser gives the Seller written notice specifying the nature thierecf and the acts mqun‘ec% 10 ruve
the same, the Puschaser shall have the right to speeifically enforce this contract, institute suis for his
damages caused by such default, or pussue any other rmwdy which ma.y be available to the mms@r
at Iaw or in equity.

al Notice. Natsmihstandmg any provisions herein to the contraty, and
without cxpmim;g upnn { ﬂwt notices required herein, no action by either party shall be initiated
without at least fifieen (15} days notiee fo the defaulting party by the other pasty of their intent to
enforee any provision of this centmct ami the ﬁe&m&mg pasty having at least fifieer (15) days to cure

"4‘
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said defauk. This provision is intended to be & minimam provision and not to enlarge upon or shorten
any other notice specifically requﬁmihewin, - -

al Advanges. If sither party to this contiast shall fail to timely pay and
discharge any g‘mmnas or sums for which they have agreed to be responsible hergin and said failure
constitutes a default under tiis contract, or shalt by any other act or neglect violate the terms and any
conditions of this confrack, or of any subordinated sncumbrance, the other party Bterefo may pay,
effect or discharge such s 8 ave necessary to cure such default upon giving the paity reauired to
make such payments not lese than fiftemn (15) days prior written notice (except in any insiance i
which the Purchesers fail to obiain or maintsin any insurance required herein or when immediate
payment is reqwmd to aveid immediste hazards to persons or property of auy joreclosure of or a
sinilar action against or affecting any portion of the property, in which cdses such notice may be
given copcurrently with or immediaiely following such payment). The party making such paymert
may recover fiom the defaulting party, upon demand, or through offsétling the same against existing
or future delits, the £11l cout and expense of so doing, including said party's reascnsble attormey's foes
and together with interest on said expenditures sndd foes at the default rate from the date of
sxpenditury to and including the date of colledon or the due date of any sum against which such
ofsetis effected.

19,  Cunulsifve Remedies: Waivers. The remedies siated hetein are cumulative and not
mutuelly exclusive and the Selles or the Purchasers may pursue any other or furthey remedies to
enforce their respective rights under this coatract; provided, however, except as provided in this
covdact with respect to the Purchasers transfer of the praperty, the Seiler shall not hieve the right 1o
accelerate the rcmasmng balanes of the purchase price i the event the Scller elects to forfeit the
Purchasers' interest in the property and such forfeiture is beisg enforced or iz completed, In any action
or proceeding to recover any sum br to enforee any remedy provided for herein, no defease of
adequacy of security or that tesort must first be taken against any particnlar security or any pther
person shall be asscried, aned the Puschesers hereby expressly waive any legal or equitable rights that
the Purch 18 tmay have with respect to marshaling of assets, The Selier shall not be roqueed to
tender its ticed as a condition precedent fo the enforcemicut of any remedy hercunder, In the event
any check is tendered which is not honored upon first presentation because of any stop payment
directive or insufficient funds, the payes’s rights shall be reinstated as if such heck had not been
delivered. No waiver of any righis of sither party under this ¢ stract shall te effective wnless
specifically evidenced in & written agreement execnted by tie waiving party. Any forbearauce,
including, without limitation, 8 padty's dcoptance ol umy pryment afier the duc date or any exfension
thereo, shall not be considered a waiver of such party's rights to pursue any remedy hereunder for
. any other existing or subsequent defaults of the same or a different nature or for breach of any other
* term, covenant or condition hereof,

unndefmﬂmg umy shall hzm &hcﬁg&t at the defaulting party's, expense, to retain en attorney o
< make my demmd, caforce any remedy, or \athwme pmtcct or enforce their righty xmdeaf this |

\ é
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contract. The defaulting party hereby promises to pay 4l costs end expesses so incurrsd by the
nondefauking party, including, without Himitation, atbitration and court costs, rutice expeases, fitle
search enpenses, and reasonable attotney's fees (wilb ¢ withisut arbitration or litigmtion), and the
failure of the defaulting party to prompily pay the sume shall in itself coastitut: & further and
additional default, T the event cither party bereto instituies any action {nclyiing arbitration), to
enforce the provisions of this contract, the prevailing party in such sction thall be entitled to
reimbursement by the losing party for their court costs and ressomible nitorucy's fees, All
reimbursements required by this paragraph shall be due und payuble on demand, may be offset against
any sum owed to the party so lishie in order of maturity, and shall bear infevest 28 the defauli rate
from the date of demaund to and fn luding the dete of collection or the due dite of any sum againgt
which the seme is offiet,

21, Motices. Subject to the requirement of uny applicable statutr, any nitices required or
permiited by law or under this contract shall be in writing and shall be sent by first clags cortified or
registered mail, retum recoipt requested, with postage prepaid, to the padties' sddresses set forth in
the specific tevms of this contract, Either party may change such address for notice and, if peyments
are not made to an cserow i collection account, the Sefler may change the address for payments by
designating the same fo the other party herein bn the manner hereinabove set forth #nd by causing
copy of such chaﬁge to be properdy recorded. All notic « which are so addressed and paid for shall
e deemed effective when persomally delivered or, if i, * on the date of the deposit thereof in the
U.8. mail and itrespective of actusl seueipt of such notice by the saddress.

22, Timeof Paformance. Time & specifically declared to be of the cssence of this contract
and of all scts required to be done and performed by the parties hereto, mdudmg, but not limited fo,
the proper tender of eacs ¥ the sums reqmred by the teces horeof to be prid,

23, Paragraph Headings. The underscored word or words appearing af the commencemens
of paragraphs and siibparagraphs of this contract are included oty a5 a guide to the contents thereof
and are not to be considered a8 controling, enlarging or restricting the language or megning of those
paragrsnhis or subparagraphs. :

24, Geonderand Number. The use ¢f any gender or neutral e shall include all genders,
and the use of any sumber shall be construcd s singular or plural, as the case may require, The terme
"Purchasers” and "Seller” refer to either the singular oxthe plural, as the case may be.

25, Definitions. As used herein, the term "property” means all of the estate, right, title and
interest currently held and bereafter acqu, by the Sellir i and to the real propetiy described herein
and the tights, easemonty, privileges and appurienances thereunto belonging or appertaining or beld
and enjoyed therewith, together with any repairs, improvements, rcplaemneam aadl additions thereto
whether made, erected or constructed by the Seller or the Purchasers prior or subséquentto the date
hereof. All caqpxtahzad twm'f%nf this contract shall have the meanings ascribedd herein or set forth

opposite the satne in the specific terms of this contract. Rcfermc&s to the Sﬂ?ﬁf“‘l deed or fulfillment
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deed hevein shall include assignments M & wendee's inferess mdm 2 pricr real estate contract;
provided, however,, sty form of conveysawe shill contain the warmantics to which the Purchasers are
mﬁm vnder this conlitet or other agreament with the Seller,

26.  Ivalidity, n the event any portios of this contract mm bie held o be invalid by any
court ot vempetent jurindiction, such holding shall ot affect the remaining provisions hersof unless
the court's ruling includes & detenmination that the principal purpose and intent of this contract are
thereby defeaied. The intention of the Seller is to charge the Purchasety o lawhil rate of interest, and
in the event it is detesmined by any court of competent jurésdicﬁon that avy rate hereln provided for
excoeds the maximum permittd by law for & transachion of the character evidlenced by thyse presents,
the amornt so deiermined to be sbove the legal tate shall be applied against the las: stallments of
privcipal doe hereunder o, if such principal hag been pmd, or otherwise 1t the diserplivn of'the then
holder of this contract, said excess shall be refunded to thae Purchasers on demand withiont interest,
and the Iterest rates spcmfwd hereunder shall be redused to the maximu vate then permitied by law
for the type of transaction to which this contract pertaing, The intention of the parties hereto is to
assess & legol rate of intercst on default, and if the default rate is dolemmined by any court of
competent jurisgdiction to exceed the maximum rafe of fiterest permitted by law for such pusposes,
the default rate shall be reduced to the highest rate sy permitied, with any encess therstofore paid
being applied against any debt of the defeuliing patty in inverse order of maturity or if in excess of
such dels, being rofunded epon demand without intercst,

ST Suspessors. Subject to the testrictions contained hersin, the rights and obligations of
the Seller and the Purchasers shull inure to the benefit of and be binding upon their respective estates,
heirs, executors, administrators, mwetesors aud assiyns; provided, iowever, no person to whom this
contract is pledged or assigned for security purpeses by either party hereto shall, in the sbsence of
a1 express, wiitten assumption of such party, be liable for the performanee of any covenant herein,
Any assignee o any interest in this contract, or any holder of any interest in the property, shall have
the right to cure any defanlt in the menner permitted and betwern the time periods required of the
defanliing parfy, but except is otherwise required by law, no nestices in addition to those provia.d
for hereln need be given.

28 Applicable Law. This coutiiict shist! be governed and interpreted in sccordance with
the Taws of the State of Washington and the venng of any action brought to mt@rprat or enforce any
provision of this contract shall be 148 in the county inwhich the real property in situgte, Al surms
herdin referred 10 shall be calenlated By and pavable in due lawi! cirrency of e United States,

29.  EnbieAgtesoeit. This contriot contalns the entire sgreement of the parties hereto,
and txeept for any spveements or warrantics otherwise stated in writing jo survive the execation and
fetivery ol this et rat, suporsedes alt of their previous anderstandings and agresments, writien and
aneal, with respect i (his transaction, Nedther the Seller no! the Purchasers ghatl be linbie to the oiher
for avy represent; ons made by any person concerning fhe property or regarding the terms of the
gontinet, exoepd 1o e exteot that the same are expressed in this instrument, This contract may be
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mwndq:ﬁ only by written instrument exeeuted by the Purchasers and the Seller subsequent to the date

*
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