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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT ~ - IS NOT A PART OF THIS
CONTRAL 1.

REAL ESTATE CONTRAGYT 3‘?
(RESIDENTIAL SHORT FORM) "&::
4

™~

L. PARTIES AND DATE. This Contract is entercdintoon.__January 271994

between ~JAMES M. COWDREY. ANIL S USAN-.P. _COWDREY, husband-and-wife-and—.__

PAULINE A, COWDREY, survivine spouse of DONALD COWDREY

~ as “Seller” and

-G~ 1T~ 4 Fop

- BOYCE A. DAUGHERTY AND GERALD R. SIEBERT

. Skamania County Assessor

— — , V as “Buyer.”
2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in ~—Skanania. County, State of Washington;

imma}
arcel # '7

aa;i Ki

Glen
By:

The West half of the Northeast quartér of the Southeast quarter

of the Southeast quarter, and the East half of the Northwest quarter
of the Southeast quarter of the Southeast quarter of Section 18,
Township 7 North, Range 6 Hast nf the Willamette Mex:igian.

iﬁeistereﬂ ;
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3. PERSONAL PROPERTY, Personal %ﬁm included in the sale is as follows:

No part of the purchase price is attributed to personal property, m’ : ‘
4. (a) PRICE. Buyer agrees to pay; AAMAN g
$ .6,5C0.00 Total Price # Counry FREEF?
Less ($-1,519.36 : ) Down Payment .
Lesg ¢ : ). AsSumed Ubligation (s)
Resultein $._4, 980.64 e Amount Financed by Seller,
(b) ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain . BSOPSPROUN 11 . | . o FECOTded a5
AFH P e Seller wateaeet the unpaid balance of said obligation is
$ : ~ which is payabla$____ AR on or before
the day of .. S | B e interest at the rate of
s B PEF BHNUM 0N the declining balance thereof; and"% like amount on or before the
~eur 8y Of each and every 4 thereafter until paid in %

Note: Fill in the date in the following tw ines paly if there is an early cashout date,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN
FULL NOT LATER THAN.DECEMBER. 30, 19..94, R : SR

- ANY ADDITIONAL ASSUMED ORLIGATIONS ARE INCLUDED IN ADDENDUM,

LBt (10/88) |
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(c) PAYMENT 0¥ AMOUNT FINANCED BY SELLER,
Buyer agrees to pay the sum of .. %4,980.64 — as follows:
$ 4 980.64.. or more at buyer's option on or before the . 30th . day of _Dace s
19,54 interest from....1 /27 /84 attherateof..10 .._% perannum on the
dayofeachand every

declining bala ac thereof; and alike amountor mors on or before the.
T thereafter until paid in full,

Mote: Fill in the date in the following two lines only if there is an early cash out date,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALAN CE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN _December 30~ 19 94
Payments are applied first to interest and then to principal. Payments shall be made
at.....to seller., ...
ar such other place as the Seller may hereafter indicate in writing,
5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS, If Buyer fails to make any payments
on assurmed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the payme ("), together with any late charge, additional interest, penalties, |
anscosts assessed by the Holder of the assumerd oblige s u(s). The I5-day period may be shortened to avoid the exercise of
any remeqdy by the holder of the assumed obligation. Buyer shall immediately after such payment by Selier reimburse ;
Seller for the amount of such payment plusa late charge equal to five percent(5%) of the amount so paid plus all costs
and attorneys' fees incurred by Seller in connection with making such payment.

6. (2) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received

iiereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

full;

Thatcertain ..o ... ... dated. s s eomsn e ATECOPE a5 AF HE_
iMongage, Devd of Trust. € oste 1y !

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDIM.

(b) EQUITY OF SELLER PAID IN FULL. I the balance owed the Sellez on the purchase price herein becomes
equal to the balances owed on prior encumbrances veing paid by Seller, Buyerwill be deemed to have assumed said
encumbrances as of that date. Buyer shall thereaiter make payments direct to the holders ofsaid encumbrances and
make nofurther payments to Seller, Seller shall at that time deliverio Buyer a {ulfillment deed in accordancewith the
provisions of Paragraph &,

(c)FAILURE OF SELT ER TO MAKE PAYMENTS ONPRIOR ENCUUMBRANCES, If Seller fails tomake any
payments on any prior encuinbrance, Buyer may give written natice to Seller thatunless Seller makes the delinguent
payments within 15 days, Buye: will make the payments togetherwith any late charge, additional interest, penalties,
and costs assessed by the holder of the prior sncumbrance. The I5-day prriod may be skortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer may deduct the arnounts so paid plus alatechargeof 3%
of the amount $o paid and any attorneys' fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase prive, In the event Buyer makes such delinguent payments on
three occasions, Buyer shall have the tight to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balanecs owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments beenme due.

7. OTHER ENCUMBRANCES AGATNST THE PROPERTY. The propesty is subject 1o encumbrances
‘ including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
e assumed by Buyer and the obligations being paid by Seller:

/ Purchaser is assuming and agreeing to ‘pay 1992 and 1993
: taxes now owing, in the amount of $519.36, This amount ($5192.36)
15 being credited to purchaser as a portion of his down payment,

£ | ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM, .
8. FULFILLMENT IDEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyera Statutory .
AJ Warranty Deed in fulfillment of this Contract, The covenants of warranty in said deed shall not apply to any .
encumbrances assiumed by Buyer or to defects in title arising subsequent to the date of this Contsact oy, through or e
. under persons other than the Seller herein. Any personal property included in the sale shall be included in the
/ fulfillment deed.

% LATECHARGES. If any paymenton the purchase price is not made w'thin ten (10} days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such paymv at, Such late-payment charge shall be in : )
N additionto all other remedies available to Seller endhbefirstamounts reczived from Buyerafier such late charges age
* due ghall be applied to the Jate charges,

g 10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES, Seller warrants that entry into this Contract will 8
I notcausein any prior encumbrance (aya breach, (b) accelerated payments, or(c) anincreased interest rate: unless(a), R
(b) or (c) has been cansented to by Buyer in writing, : '

[ - 1. POSSESSION, Buyer is entitled to 'possessian of the property from and after the date of this Contraet,
S O st i 1 e o s s nsn s Whicheveris Jater, subjectto any tenancies described in
Paragraph 7, , ‘ ,

LPB-44 {10/86) g
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12 TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date ofthis Contraet, Buyer mayin good faith contest any
such taxes or assessments so lorig as o forfeiture or sale of the property is threatened as the result of such contest,
Buyer agrees to pay + *hen due any whity charges which may become liens superior to Seller’s interest under this
Contract, I real esta. taxes and penalties are assessed againat the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the Connty or becanse of a Senior Litizen's Declaration to Defer Property Taxes filed
{iortothe date of this Contrat, Buyermay demand in writing payment of such taxes and pepalties within 30 days, If
payment is not made, Buyer may pay and deduct the amcunt thereof plus 5% penalty from the payments next
becoming due Seller under the Contract,

13, INSURANCE, Buyer agrees (o keep all buildings now or hereafter erected on the property described herein
continuously insured under fire and extended coverage policies in »x amount not les than the balances ewed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower, All rolicies
shall be held by the Seller and be in such companies as the Seller may approve and ki s 'oss payaiie first 1n any
holdersofu nderlyingencumbrances, then to Seller as their interests may appear and tha v to Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their cendition before the Inss, 3¢ the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrances provide othery 1se. Otherwise the amount coliected under any iusurance palicy shall e
applied upon any amounts due hereunder in such order as the Seller shall determine, In the event of farfeiture, all
rights of Buyer in insurance policies then in force shali pass to Seller,

4. NONPAYMENT OF TAXES, INSURANCE AND UTI LITIES CONSTITUTING LIENS, | f Buyer fai’s to
paylaxes or assessments, insurance premiums or utility charges constituting liens prior to Seller's interestunder this
Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plusa late charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

15, CONDITION OF PROPE RTY. Buyer accepts the property in its present condition and acknowledpes that
Seller, his agents and subagents have mude no representation or watranty concerning the physical condition of the
property or the uses towhich itmay be putother than as set forth herein, Buyeragrees to maintain the property in such
condition as complies with al] applicable laws,

16 RISKOFLOSS. Buyershall bearthe risk ofloss fordestruction orcondemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's ébligations pursuant to this Contract,

17, WASTE, Buyer shal’ <ep the property in good repair and shall not commitor sufferwaste or willful damage to
or destruction of the pro, rty. Buyer shall not remove commercial timber witheut the written consent of Seller,

18, AGRICULTUR AL USE. If this property is to be usedl principally for agricultural purposes, Buyer agress to
conduct furm and livestock operationsin accordance with g0od husbandr, practices. In the event a forfeiture acvion
isinstituted, Buyer consents to Seller’s entry on the premisesto take any reasonable action toconserve soil, Crops, trees
and livestock,

19.  CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any action
coneerning condemnation of any partelthe property, Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contraet to sulistaniially restore the premises to their condition before the removal, If the
condemnation proceeds are sufficient to pay the contract price for restoration or ifthe Buyer deposits in escrow a.y
deficiency with instructions to a pply the funds on the restoration contract, the property shalf be restored unless underlying
encumbrances provide otherwige, Otherwise, preceedsof the award shall beapplied in paymentofthe balance due on
the purchase price, as Seller may direct,

20, DEFAULT. 1f the Buyer fails to observe or perforwm any term, covenant or condition of this Contract,
Seller may:
(2) Suit for Instaliments. Sue for any delinquent periodic payment; or

(b} Specific Performance. Sue for spieific performance of any of Buyer's obligations pursuant to this
Contract; or

{c) Forfeit Buyer's Interest, Forfeit this Contract pursuant to Ch, 61.30, RCW, as itis presently enncted and
may hereafter be amended. The elizct of such forfeiture includes: (i) all right, title and interest inthe property of the
Buyerand all persons claiming through the Buyer shall be lerminated; (ii) the Buyer's rights under the Coritraet shall
be cancelled; (i) all sums previously paid under the Contract shall belong to and be retained by the Sellsr or other
person to whom paid and entitled théreto; (iv)all improvements made to and unharvested craps on the propesty shall
belong 1o the Sellet; and (v) Buyer shall be required to surrender possession of the property, tnpro.sments, and
unharvested crops to the Seller 10 days after the forfeiture,

(d) Acceleration of Balance Due, Give Buyer written notice demanding payment of said delinquencies and
payment of 2 late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating thut if payment
pursuant to said Motice Is not received within thirty (30) days after the date said Notice is either deposited in the il
addressed to the Buyer or personally delivered to the Buyer, the entire balance owing including interest, will become
immediately due and payable. Scller may thereupon institute suit for payment of swch balance, interest, late wharge
and reasonable attorneys fies and costs, : ‘ ;

21, RECEIVER, If Seller has instituted any proceedings specified in Paragraph 20 and Buyer isreceivingrental or
other income from the propexty, Buyer agrees that the appointment oi a receiver for the property is necessary to
proteet Seller's interest, , ' ,
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22, BUYER'S REMEDY FOR SELLER'S DEFAULT, If Seller fails t gbsarva or perform any term, covenant or
condition of this Contract. Buyer may, after 30 days' written natice to Seller, institute suit for damages or specific
performance unless the breaches desianated in said notice are cured,

23, NON-WAIVER. Failure of either party to insist upon strict performance of the other party's obligations
hereunder shall not be construed as & waiver of strict performance thereafter of all of the otler party’s obligations
hereunder and shall not prejudice any remedies as provided herein,

24, ATTORNEYS' FEES AND COSTS, In the evznt of any breach of this Contract, the party respinsible for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notives and title searches,
incurred by the other party, The prevailing party in any suit instituted arising outof this Contravtand in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings,

25, NOTICES. Notices shall bz either personally served or shail be sent certified mail, return receipt requested and

by regular first class mail to Buyerat ... 20820 N.E..169th St., Brush Prairie, Wa. 98606
L0 1 . e i i s s s oo or -+ AN 10 Seller at

10504 .N.E...St..John!s.Road,. Vancouver,. Wa.. 98686,

orsuch other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed, Notice to Seller shall also be sent to any institution receiving payments on the {Jontract,

26, TIME FUR PERFORMANCE. Time is of the essence in performance of any obliga* ins pursuant to this
Contract,

2. SUCCESSCRS AND ASSIGNS, Subjectto any restrictions againstassignment, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller andd the Kuy- ».

28, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY PERSONAL PROPERTY, Buyer

may substitute forany personal property specified in Paragraph 3 hereinoilier, .rsonal property of iike nature which

Buyer owns free and clear of any encumbrances, Buyer hereby grants Selier 4 securityinterestin all personal property
¢ : specified in Paragraph 3 and future substitutions for such property and agrees to execute a financing statement under
AN th= Uniform Commiercial Code reflecting such secu rity intevest,

AN SELLER INITIALS: BUYER
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29.  OPTIONAL PROVISION -+ ALTERATIONS, Buyer shall not make any substantial alteration to the
improvements on the property Without the prior written consent of Seller, which consent will not be
unreasonably withheld. '

. SELLER INITIALS: BUYER

-

“«

,,,,,,

30, OPTIONALPROVISION --DUE OMNSALE. If Buyer, withoutwritten consent of Seller, (a) conveys, ( b) sells,
(c) leases, (d) assigns, () contracts to convey, sell, fease or assign, (f) grants an option to buy the property, (g) permitsa
forfeiture or foreclosure ortrustee or sheriff's sale 5f any of the Buyer's interest in the preperty or this Contract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprizing the Buyer is a corporation, .
any teansfer or successive transfers in the nature of items (a) through (2) above 0f 49% or mos of the outstanding
capital stock shall enable Seller to take the above action. A lease of less (han 3 years(including opiions for renewals), a
transfer1o a spouse orchild of Buyer, a iransferinci denttoa marriage dissolution sreondemnation, and a transfer by
inheritance will not enable Seiler to take say action pursuant to this Paragraph; provided the transferee other than g
condemnor agrees in writing that the provisions of this paragraph apply to any subsequent transaction involving the
property entered into by the transferee.

, SELLER 7  INITIALS: (:' " BUYER
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L. OPTIONAL PROVISION/- - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES, If Buyer
elects to make payments in excess of the minimurm required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees 10 [orthwith pay.
Seller the araount of such penalties in addition 1o paymients on the purchase price, : c
SELLER i : INITIALS: ( . BUYER
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32, OPTIONALPROVISION -+ PERIODIC PAYMENTS ON TAXES AND INSURANCE. I addition to the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fire insurance premium as will approximately total the amount due duringthe currentyearbased on
Seller's veasonable estimate,

The payments during the current year shall be § _ i T .
Such “reserve™ payments from Buyer shall not accrue interest, Seller skall pay when due all real estate taxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shail adjust the
reserve account in April of each yeor to refleet excess or deficit balances and changed costs, Buyer agrees to bring the
feserve account balance to a minimum of $10 at the time of adjustment,

SELLER INITIALS: BUYER

5 LR e

33, ADDENDA, Any addenda attached hereto are a part of this Contract,

34, ENTIREAGREEMENT. This Contractconstitutes the entire agreementof the parties and supercedes all prior
agrezments and understandings, written or oral, This Contract may be amended only in writing executed by Seller
andd Buyer,

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above writter,

SELLER BUYER
it s w»éwfrf-’”% R / ézﬁ mj:;f
é’@«»umu iy OT’?\J"’J&!,@J,W‘;\ . IRETT ” / .
T henne, Y. Qnu-'ié\,x?fim ‘»Z\BOL&)JW o@@’&m
- ~3
STATE OF WASHINGTON ) STATE OF WASHINGTON }
COUNTY OF _ Clark L COUNTY OF __Glark ___ y
James W BRI ey Onti © gy g
and Pauline A, Cowdrey before me, the undersigned, a Netary Public in and for the State of

to me know to be the individuad described in Washington, duly ciinmissioned and sworn, pessonally
and who executed the within and forzgoing

appsared
instrument, and acknowledged thas s
they . , ,
signed the same as _their. - and . : :
free and voluntary act and deed, for the uscs to me known to be the. . Presidentand______§ ecretary,

and purposes therein mentioned. . ,
purp respectively, of

' the corporation that executed the foregoing instrument, and
GIVEN under say hund and official seal  acknowledged the said instrument to be the free and voluntary act

e is and deed of said corporation, for the uses and purposes therein
LA”, , ‘ mentioned, and on oath stated that ______ authorized to execate
the said instrament.
Y/ e Witness my hand and official seal hereto affixed the day and year
/Public in and or th te of oot above written, :
Washington, residing at/14: u{, ‘ '

My Commission expites L{::;{,:.@é;.., Notary Public in and for the State of Washington, residing at

MARGARET J. CULBERTSON o P p
QNOTAHY P.UBL!C’ | My Commission expires on
STATE OF WASHINGTON '
- COMMISSION. [EXPIRES
NOVEMBER |, 1988 . |

LPBA4 (088
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R STATEGOF | | Washington..

. s 89,
Cownty ol Cl_"?‘rk S s

(INBIVIRUAL ACKNOWLEBGMENT)

L Mapgaret J.-Culbert8on. ....... ... ......NowryPublicihasd forthoSinenf Hashington = ,
B do hereby conify that on this |, doy of Vo 2o e POFSONAHY apposred bofore me

.Royce A. Daugherty.and Gerald.k. Siebert... . s s 22 -atnn 3 oo e i e

D 0
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tobueknown tobatho individual, 8_described inand whe oxecutod tho within fnstrument andacknowladgedibial they

P,

signud the sumoas _ thedix . .. ... frooamd yolontery Got snd dood for the yisos and purposes harpin montionod,

‘ : /7 ,
Sigin wors (o boforo mu this 2 Y, (’,E,‘Z}'iny t)f,é_, e A Al Bt m/f.f“,j{,
v MARGARET J. CULBERTSON 2/ e
2 NOTAEY PUBLIC /?[&Zif ééf%c&fwﬂw ; R
2 STATE OF WASHINGTON B
’ COMMISSION EXPIRES NotaryTablio ingnd fortho Statsof -
; NCYEMBER 1, 1995 My appointinont expires:. / f”‘,/ -7.5
. Attached snd made a part of Real estats contract between James M. x
e Cowdrey, Susan P. Cowdrey and Pauline A, Cowdrey as sellers and .
' Royce A. Daugher’ 7 and Gerald R. Siebert as purchasers. ;
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