106192 "OOK ;) PAGE 745
wb”w FILED FOR RECORD BOOX /// |

ERRY WASH A
MM“&ARKQ UNTY TITLd

B odw e, e
.NﬂHgH J"’”& e

o T _ ‘ 4,

‘B ‘ GAR«H m.son N o .
e ‘ Registerad . o
Indexad; Dfr
Mdll"‘cf B
’W 5

wum awate

G

RN B AP AN, P SR Sk «'w B AN P ,,mum"w:‘ W S AR W

Wramissory Note

- . (iNTEREST INCLUDED)
s 17,100.00 ‘NOVEMBER 4”,’__ 19...88
" o Forv;:‘lue:ecex‘ved PAUL M, SHORT AND PATRICIA ANN SHORT, husband and wifc*
; ......... prunﬁse. w0 tO pay to
; SHIRLEY "JHAN "BACHMAN, “a W1dow ......... o
of ordet, atuwnnn b k226, NoEon269th Street , Battle Ground, WA ... 98604 o
the sum of o SEVENTEEN 'THOUSAND. ONE HUNDRED AND. N0/100- ‘ : DOLLARS,
with interest from NOVEMBER 4, 1988 or unpaid principal at the
rate of 10.....( . TEN. ) ! «per cent pée xmnum.prmcxpai and mterest payable in installments of
o ONE, HUKDRED SEVENT Y, .00/100 Dollars
ot mare on the 20th Anyofcnch ............. and every mnnth.beg(nmng
1 TR, ZOth ............... NOVEMBER

....................

......................................

..EROM SELLER AND AN ADDITIONAL .$2,000, 00 PAIJRJ Qﬁtnm%n%%‘@prmmpni and Interest havl. becn p:ud.

Each payment shall be ¢redited first on interest then due and the remainder on principaly and nterest shall thereupon cease upon the
principal so eredited. Should default be made in payment of any installment when due the whole sum of principal and interest shall
hecome immediately due at the option of the holder of this note, Principal and interest payable in lawful money of the United States, If

action be instituted on this nott‘. I promnse to pay such sum as the Courl may fix as attorney's fees, This bote is secuted by a ...........
oo DCG=L 2 UG =72, AND' SECURITY ARERMENT wof even dste

APPROVED AND ACCEPTED AS T0 CONTENT: p@f /z’/
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[Chattel Mortgage Type Instrument. Do Not Use for Inventory or Retail Sale fransactions on Consumer Goods]
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*  SECURITY AGREEMENT — EQUIPMENT, FARM EQUIPMENT, FIXTURES, OR CONSUMER GOODS
{May Be Used for Motor Vehicles and Aircraft in' Above Catggories)

YHE UNDERSIGNED PAUL M. SHORT AND PATRICTA ANN SHORT, husband and wifg

ihereinafter called "'Debtor”) hereby grants to SHIRLEY JEAN BACHMAN , A widow :

thereinafter called “Secured Party™), a security interest in the following described proberty;togethér with all increases therein, all

udded and substituted parts.and equipment, tools, parts, accessories, supplies.and improvements therefor, together with all proceeds
of all such property, to-wit:

[tnsert full description of property, including identifying data such as year, make, model, serial and identification numbers.)

CABIN NO. 127 and CONTENTS 1in NORTHWOODS, SKAMANIA COUNTY, WASHINGTON

located on leased land deseribed as follow: Lot 127, as shown on the Plat and
Survey entitled Record of Survey for Waterfront Recreation, Inc. dated May 14, 1971
on file and of record under Auditor's File No. 73635 at page 306 Book "J" ‘
Miscellaneous Records of Skamania County, Washington.

All of Said‘property is hereinafter reterred to as the ““Property and it is located in SKAMANTA __ County, Washington,

This Security’ Agreement is given to secure the payment and perforrance of all indebtedness and obligations of Debtor to
Secured Party presently existing and hereafter arising, direct or indiréct, and interest thereon. Regardless of the adeqguagy of any
security: which the Secured: Party may at any time hold hereunder; and regardless of | i
Secured Party may obtain at any of its offices from Debtor in connection with any ;
owing from Secured Party at any of its: offices to Debtor shalli{as collatera in the possession of Secured Party) constitute additional
security for, and may be set off against, obligations secured hereby even though said obligations may not then be due. When more
than one person is the Debtor they shall be jointiy and severally lisble. ‘ ‘

DEBTOR HEREBY REPRESENTS, COVENANTS AND AGREES WiTH SECURED PARTY AS FOLLOWS:

1. Use of Property — Residence of Debtor. 3. Ownership and Liens.

Debtor agrees to comply with any governmental regulation Debtor is over 18 vears of age and owns the property ‘and
affecting the use of the property and will not waste, injure nor the same -is free and clear of all security interests and
destroy the property, nor use ror permit the use af the encumbrances of every nature, Debtor will not create nor
property in any unlawful manner, Debtor represents and agrees permit the existence of any lisn or security interest other than
that the primary use of the property is and will be.as checked that created hereby on the property without the written
here; consent ' of Secured Party, Any certificate of title now or

. e hereafter existing on any of the property v.ill be delivered to
Personal, family or household purposes Secured Party and will recite the ifiterest of Socured Party,

O Business use 4, Taxes.

) Farming usé Debtor will pay befors delinquency all taxes. or other
qovernmental charges levied .against the praperty and will pay

The Debtor resides in the gounty set forth below, unless any tax which rnay be levied on any‘obligation secuted hereby,
some other county is indicated here: ‘

‘ 5. Repairs and Inspection, ‘ ‘
: Debtor will keep the property in good tepair. Secured Party
County, Washington may inspect the property at rewsonable times and intervals and
‘ : may for this purpose enter the premises upon which the
2, Fixtures, ptoperty is located, ‘
If any of the property is to be or has been attached to real ‘
estate, the description of the real estate is as follows: ‘ 6. Insurance.
i Debtor will keep the property continuously insured by an
‘ insurer approved by Secured Party against tire, theft and otlier
County, Washington hazards designated at any time by Secured Party, in an amount
equal to the full insurable value thereo! or to all sums secured

‘ The terms and conditions appearing on the back htareofy art Of this Security A greement,
Signed this %77~"  dayot ___ NOVEMBER 19 /g,//é/ A e

_Clark
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"y ywor of Secured Party, and will deliver the policies and

Laats showing payment of premiums to the Secured Party, In
e event of loss, Secured Party shall have full power to collect
any dnd all insurance upon the property and to apply the same
Jt its option to any obligation secured hereby, whether or not
matured, . or to the restoration or repair .of

ath sucﬁ form of loss payable clause as designated by

the property,

Secured Party shall have no liability whatsoever for any loss
that may occur by reason of the omission or lack of coverage of
any such-insurance;

7. Removal or Sale. ‘
Without the prior written consent of Secured Party, Debtor
will not remove the property from the State of Washington, and

Debtor

therein,

will not sell nor lease the property or any interest

8. Expenses Incurred by Secured Party. .

Secured Party is not required to, but may at its option, pay
any tax, assessment, insurance premium, expense, repair. or
other charges payable by Debtor, and any filing or recording
fees, and any amount so paid, with interest thereon at the
maximum rate permitted by law from date of payment until
repaid shall be secured hereby and sha!| be repayable by Debtor
on demand, The rights granted by thls paragraph are not a
waiver of any other rights of Secured Party arising from breach
of any of the covenants hereof by Debtar,

9, Waivers.

This  Security  Agreement . shal!

not be qgualified or

supplemented by course of dealing. No waiver or modification
by Secured Party of any of the terms-or conditions hereof shall
be effective unless 'in -writing signed by Secured Party. No

watver

nor indulgence by Secured Party as to.any required

performance by Debtor shall constitute a waiver as to any
subsequent required performance or other obligations of Debtor
hereunder, Debtor hereby waives any counter claims or defense
hereunder agatnst any assignee for value,

10. Default,

Time is of the essence in this Security Agreement, and In
any of the following events, hereinafter called “Events of
Default," to-wit: o

{a) Any tailure to pay when due the full ampunt of any

{b)
(e)

(d)

(e)

payment “of principal, intérest, taxes, insurance
‘premiums or other charges ‘which are or may: be
secured hereby; or :

Any failure to petform as required by any covenant or
agreement heiein; or : ‘
The falsity of any representation by Debtor herein or
in-any credit application or financial statement given
by Debtor to Secured Party as a basls for any
extension of credit secured hereby; or :

1f 'the property should be seized or levied upon under
any' legal or governmental process against Debtor or
against the droperty; or

If Debtor becomes' insolvent or is the subject of a
petition in bankruptey, either voluntary or invslun-
tary, or in any other proceeding under the federal

(f)

{g}
{h}
(i}
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bankruptcy laws; or makes an assignment for the
benefit of creditors; or if. Debtor is named in or the
property is subjected to a suit for the appointment of a
receiverior

Loss, substantial aamage to, or destruction of any
portion.of the property; or

Entry of any judgment against Debtor, or

Dissolution or liquidation of Debtor, or

The Secured Party deems itself insecure,

Then and in any af such events of default, the entire
amount of indebtedness secured hereby shall then or at'any
time thereafter, at the option of Secured Party, become
immediately due and payable without Aotice or demand, and
Secured Party -shall have an immediate right to pursue the
remedies set forth in this Security Agreement. '

11. Remedies.

In ‘the event of .a default hereunder, Secured Party shall
have all remedies provided by law; and without limiting the
generality of the foregoing, shall be entitled as follows:

(a)
(b)

{c)

(d)

{e)

{f)

(a)

Debtor agrees to put Secured Party in passession of the
property-on dernand; and ‘

Secured -Party is authorized to enter any premises
where the property' is situated and take possession of
said property without notice or demand and without
legal proceedings; and

At the request of Secured Party, Debtar will assemble
the property and make it available to Secured Party at
a place -designated by Secured Party which is-
reasonably convenient to both parties; and

Debtor agrees that a period of five (B) days from the
time notice is sent, by first class mail or otherwise,
shall be a reasonable petiod of notification of a sale or
other disposition of the property; and

Debtor agrees that any notice or-other communication
by Secured Party to Debtor shall be sent to the mailing
address of the Debtor stated herein; and’

Debtor egrees to pay on demand the amount of all
expenses reasonably Incurred by Secured Party in
protecting or realizing 6n the property. In the event
that this Security Agresment or any obligation secuied
by it is referred to ‘an attorney for protecting or
defending the priority:of:Secured Party’s interest or
for collection or realization procedures, Debtor agrees
to pay a reasonable 'attorney’s 'fee, intluding fees
incurred in both trial and appellate courts, or ‘fees
incurred without suit, and expenses of title sedrch and
all court costs and costs of public officials, The sums

agreed to he paid in this subpardgraph shall be secured

hereby; 7« 4

If Secured Party disposes of the property, Debtor
agrees 1o pay any deficiency remaining afrer
application ot the net proceeds to any indebtediiess
secured hereby, - ‘




