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PAYMENT OF AMOUNT FINANCED BY SELLER
Buyer agrees to pay the sumof $_27 ,900.00 ' . ____ as follows:
¢ 244.84 of more at buyer’s option on or before the _12th : gayof J ANUARY .
19_8_&% interest ﬁdmnxcmx% attherate of TEN % perannumonthe
~ declining Bdlance néreof; and alike zmountor morcon or beforethe_12th dayofeachandevery
MONTH thereafter until paid in full. : o E
, Note: Fill in the date in the following two linés only if there is an carly cash out date. -
JOTWITHSTANDING THE ABOVE, THE ENTI RE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN
ULL NOT LATER THAN _DECEMBER - 14th WX 2017, - R )

7~ " Paymenis are applied first to intcrest and then to principal Pa'ymcnls shall bq\:ﬂade
" at INVESTORS MORTGAGE _CO'./' P.O. Box 515 / Stayton, Oregon 97383

- CHOSXIX X0 |(hl-l-\( ' v ‘:.i.J" S OENEAR MR } 7,
FAILURETO MAKE PAYMENTS ON ASSUME OBLIGATIONS. If Buyer fails to make any payments
1 assumed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)

sithin fifteen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
ind costs assessed by the Holder of the assumed obligation(s). The 15-day petiod may be shortened to avoid the exerciseof
iny remedy by the holderof the assumed obligation. Bu_ycr_,s’}jall immediately after such paymeni by Sellerreimburse
seller for the amount of such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
ind attorney's” fees incurred by Seller in connection with making such payment - :

- (a) OBLIGATIONS TO BE PAID BY{S.ELLER. The Seller agrees to c;i;ltinuc to pay from ;;aymcnls received
hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

ull: - )
hat certain__ MOt applicable 454 : _ recorded as AF #___
Morgage. Deed of Teusd (‘mium . : .
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Selleron the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said

B . cumbrances as of that date. Buyer shall thereafter make payments direct to the holdérs of said encumbrances and

make no fu rther payments to Seller. Seller shall at that time deliver to Buyer a fulfillment deed in accordance with the
hrovisions of Paragraph 8. - ; : ' : ,

(c)FAILURE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails tomake any
payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalities,
and costs assessed by the holder of the prior encumbrance. The | 5-day period may be shortened to avoid the exercise
of any remedy by the holderofthe priorencumbrance. Buyer may deduct the amounts so paid plusalatechargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owifg on siich prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Selier by the payments called for in such prior
encumbrance as such payments become due. ’ ’ : '

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, réstrictions and reservations in addition to the obligations

¥ acsumed by Buyer and the obligations being paid by Seller: _ ' ‘
Rights of the public in and to that portion lying within roads; Reservation of all mineral
rights, including the terms and provisions thereof, as reserved in deed from ‘the State of
Washington to John Schneider, et al, recorded December 14, 1933 in Book X_, page 413,
Auditor's File No. 18984, Skamania County Deed Records; An easement for pipeline, including
the terms and- provisions thereof in favor of Pacific Northwest Pipeline Corp.- recorded in
Book 42, page 190, Skamania County. Deed Records; Rights of others thereto entitled in and

tinted uninterupted flow of Sasquach Creek, and rights of upper and lower
Egpgl:‘eiaf\?gwnggs ig and to?the'use of the waters and the natural flow tRereof;/and, Any

adverse claims based upon the assertion that Sasquach Creek has moved.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fuifiliment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyerorto defects in title arising subsequent to the date of this Contract by, through or
unde: persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. : ' - - ]

9. LATECHARGES.Ifany paymenton the purchase price isnot made within ten (10) days afterthedateitisdue,

Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shallbein
addition to all other remedies available to Seller and the firstamounts received from Buyerafiersuchlatecharges are
due shall be applied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seiler warrants that entry into this Contract will
notcauss in any priorencumbrance (3)a breach,(b)accelerated payments,or(c)an increasedinterestrate;unless(a},
{(b) or () has been consented to by Buyer in wriling.

1. __POSRSERS 2L s, catit 1e g&fﬁlssion of the property from and after the date of this Contract,
(")‘ g}gf?%hgoﬁggg%ﬁdh &llm A 1 __.“hichgve:islalct.suhjecltoanylenanciesdescﬁbcdin
aragra . '
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