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DEED OF TRUST
i Date: 09/07/01 o

Assessor’s TaxParcelNumber: 01=05-11-2-0-1200-00 - .

MILLARD B CAUDILL +AKA°  GENE CAUDILL
Grantoc(s): VIRGINIA X CAUDILL

AND GINNY CAUDILL, HUSBAND AND WIFE

Address: 131 WRISKXEY CRREK RD~, WASHOUGAL, WA SEE717€02 -

. - GINNY CAUDILL .= 1 : : :’!:' ~ X
Borrower(s): JRNE CAUDILL - 5 , Mriec b S
Address: 3 3 ” 3 i Z

& _umwon%h rir:_— —
Beneficiary/{"Lender"): U.S. BANX NATIONAL ASSOCIATION ND - ~ 2. -
vTrustee: T.S. BAN! TRUST COI!PAFRY' HATIONAL ASSO&IATION .

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee,
in trust, with power of sale, the following property Socated in _SKAMANIA County, State of
Y/ashington:

7.

SEC 11 TWP IN R SE Nz 174 W 1/4 - See— Pﬂ !

SER ATTACHMENT (S} A FOR COMPLETE LEGAL DESCRIPTION :

and aB buildings and other mprovements and fixtures now of later focated on the preperty {2l referred to in this Deed
of Trust as “tke property”). 1 also hereby assign to Lender any &xisting and future leases and rents from the property
as additional security for the debt dascribed below. 1 2gree that 1 'will be legaty bound by all the terms stated in this
Deed of Trust. The above reat property is not used principally for agricultural or farming purposes.

2. DEBT SECURED. This Deed of Trust and assignment of:rems secures the follawing:
D 3. The payment of the principat, interest at the rate
charges, coilection costs, attoreys’ fees {inchuding any
{*Note™} with an original principal amount of §

provided in the note deseribed below, credin repost fees, late
©on appeal or review). and other amounts owing under a note

dated signed by

L .. - . . - ) "Borromer'| and
pavable to Lender, on which the Tast payment is due _ 2nd undGer any amendments, replazements,
exténsions and renewals of any length.

@b.? The paj'.mznt of al amounis that are payable to Lender st an

09/07/01° . and any rders or amendments

y tine under a credit agreement dated
_theteto  {“Cred:it Agreement”), signed by

I'Bom)v‘verr'l.'r The Credit Agréement is for a revolving Tne of credit mdé;v:h’ch Borrower méi obtain n accordance
with the terms of the Credit Agreemert) on2 or more loans from Lender on one or more occasions. The maximum
amount to be advanced and outstanding at_any “one tim

» € pursuant to the Credit Agreemsnt is currently
$_100,000,00 . This amount may increase or decrease from time to time. -

Tre ten'rifof the Credit Agresiment con‘sistsrof an initial period of ten years during which advances can be cbtained by
the Borrower, followed by a repayment period of indetenninate length during which the Borrower must repay all
amounts owing to Lender, all such amounts being due o fter the date of this deed of trust.

[ e payment of all foans payable to Lender at
any time under the Credit Agreement, the payment of ali int =2 providéd in the Credit Agreement, credit
{ 7 30 appeal of reviews), coflection costs and
o noer at any time under the Credit Agreement, and any extensions . and
renewals of any length. ) .

@ €. This Deed of Trust also secures the payment of ait othes sums, with interest thereqn, advanced under thic
Deed of Trust to protect the security of or 1 collect or enfirce this Deed of Trust, and the gerformance of any
Covenants and agreements under this Deed of Trust. So long as this property is not a dwelling, this Deed of Trust
also secures the cepayment of any fiuture advances made to Borrower that are not made under the Credit Agreement

itis secured hereby, with interest therecn, at tha rate
> . and any amendments, replacemants, extensions and renewals of any
length. B

The interest raie, payment terms and
adwsted, renewed or renegotiated n
amendments, replacements, extension

balance due under the Note and under the Credit Agreement may. be indexed,
accordance with the terms of the Note and the Cradit Agreement and any
s and renewals of the Note and Credit Agreement.

- . R ' | Pagelcf3
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-3. INSURANCE, LIENS, AND UPKEEP.

31 ] wil keep tha propérty insured by companies
acceptabls to you with fre and_theft insurance, flopd
insurance if the property is located in any area which is,
" or hereafter will be designated a specia! flood hazard
insuranze coveragae.- i

his Deed of Trust or the insurable
-value of the property, whichever is- fess, daspite any

“cc-inswance” or simifar provision in the policy. At your -

discretion, insurance
repair the property or
golicies  witt  have
endorsement. No ona
encumbrance, on
“Permitted Lien(s)": .
liens and encumbrances of récord.

proceeds may be used either 1o
to raduce tha debt. The insurance
Your  standard loss - payable
but you has & mortgage, lizn, or
the property, except tha following

3.2 | wiB pay taxés and any debts that might become a
tien on the property, and will keep it free of trust deeds,
mortgages, encumbrances ard Lens, oiher than yours and
tha Permitted Uens just described. .

3.3 I wif also ke2p the property in good condition and
repair and will prevent the removal of any of the
improvements. . .

gs agreed to in this Secticn 3 are |
them, add the cost

your doing thase
whenever you ask, with intcigst as just described. Even
it you do these things, my fallure to do themn will be a
default under Section 6, and youmay still use other rights
you have for the dafault, - .

4. DUE-ON-SALE. | agreo that you fiay; a1 yous option,
declare due and payabdle all sums secured by this Deed of
Trust if ak or any pan of the progerty,
the property, is sold or transferred.
option to accelerate | y 2

-femedies permitted under this

applicable law. 1 know that ¥CU may exeicise your rights

undet this due-on-sale provision each time alff or 2ny pan

of the or of an interest in the property, is sold or
ther or not you exercised your rights on

any previous sales or transfers.

if you exercisa the

6. DEFAULT. It v/l be a defauit:

receive any payment on the debt
of Trust when it is due;~

6.1 H you do For
secured by this Daed

) I commit fravd or make any
matenal misrepresentation in connection wri
application, the Note or Credit Agr
Trust,

6.2 If any Borrower or

give you a false financ:al statement,
you the truth about my

6.3 If any‘action or inaction by me adversely atfects your
security for the Note or Credit Agreement, including, but
not imited to, the following: :
_a. If all or any part of the property,
property, is sold or transferred;
b. 1 | fad to maintain required insurance on the property;
c. If 1 commit waste on the property or otherwise
destmctively uSe or fad to maintain the property;

d. if I die; - .

8. If | fag to pay taxes or any debts that might become a
ken on the property;”

£. i 1 do not keep the property free of deeds of trust,
mortgages, encumbrances and fiens, other than this Deed
of Trust and other Permitted Liens | have already told you
a :

of an interest in the

g. |f I Bécoms insolvent or bankrupt:-

h. If any person forecloses of declares a forfeiture on the

property under any fand sale contract, or forecloses any
H the prop 2 .

Deed of Trust about hazardous substances on th;
property.

7. YOUR RIGHTS AFTER DEFAULT. After a default you
will have the following rights and Mmay use any one, or
any combination of them, at any time.

7.3 You may declare the entire secured debt immediately
due and payable all at once without notice. -
WADOTB Rev. 1/98 ’
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7.2 Subject to any Emitations imposed by appEcabla faw,
eithar before or after a sala of the property undar 3
judici closure, or before a sale of the proparty by the
Trustee, you may sce for and recove: from Borrower all
amounts remaining under the Credi Agreement, undar
the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust undar

. applicable law eithes judiciatly by suit or ncnjudicially

under the Dezed of Tiust Act of Washingtén, RCW 61,24,
as now or hereafter enacted. -

7.9 Either in parson, by agent, or hy fudically appointed
receiver, you may hava any rents from the proparty
caollected and pay the amount received. over and above
costs of collecticn and othar fawful EXp2nses, on the daby
secured by this Deed of Trust.,

2.5 1 will be Kable for al reasonable collection costs you
incur, to the full extent allowed by Jaw. \Yhether or not
litigation is commenced, 1 will also be-Kaole for your
reasonabls attorneys's fees including  any o take,
foreclose or seB the PfOperty, and any or appeal or
review, and for!interest on any collection costs or
attorneys’ fees at tha highest rate provided in the Note or
Credit Agreement.

7.6 You may use any other fights you have under the
law, this Deed of Trust, or other agresments including, -
but nst liraited to, any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as pfeviously disciosed to you.in writing, 1
represent and Nt 1o you that no hazardous

N ated, used or rroduced on the
property, and that to the b 1

. located,

, on the property or any

adjacent property prict to my ownership, possession or
control of the property.

fermit any”activities on the”
indirectly could resuit in the

g substance oNnto “or under the
property or any other property. 1 agree 1e provide written

Aotica to you immediately when | Eecome aware that the -
property or 2ny adjacent property is being or. has been

subjectéd to a release of any hazardous substance.

8.3 You and
2t any - time for the purpose  6f conducting  an

environniental audit; committing only such injury to the

propeity as may be REcessary to conduct the audit. You .
shall not be required to ‘femedy any such SRy \or

compensate me therefor. | shal cooperate in all respects

in the performance cf the audit ) shalt pay the costs cf

the audit if either a default exists i

8.2 1wl ﬁqt cause nor
property which directly or

it

- representatives to conduct a

property, you ma
this provision. .
84 1 will indemnify and hold:you harmiess from and -
2gainst any and aR claims, dems ‘Eabiﬁﬁes,’lawstﬁts.

ands,
and other proceedings, damages, koss

Esentation, warranty, ‘covenant, or
agreement concemning hazardous substances contained in
this Deed of Trust or in any other document executed by
me in coniection with the debt secured by this Deed of
Trust; (@) 2ny release onto or under the

sult of acts or omissions by mme or my
agents of independent contractors; and (i) any release
onto or undes the property of any hazardous substance
which oceurs during my ownership, possession, or controt
of the property.

8.5 If you shall at any time, through ths exercise of any
of your remedies under this Deed of Trusi, or by taking a
deed in feu of foteclosure, hold titte 1o of own the
propesty in your own right, "and you discover that any.
hazardous substance has Seen stored, located, used,
preduced or released onto or under the property, you
may, at yowr option, convey the property to .me. E
covenant and agree that | shafl accept delivery of any
instrument of conveyance and resuine ownership of the
property in the event you exercise Your option hereunder
‘0 convey the property to me. You. at YOur sole
discretion, shall have the right to record any instrumrent
conveying the 2roperty te ma and such recordation shah
b2 deemed acceptance by me of the instrument and the
conveyance.

Page 20t 3
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8.6 AY of my represantations, warranties, covenants
and  agreements contained in this Deed- of Trust
regarding hazardeus -substances, including  but not
mited to my agreement to accept conveyanca of the
property from you and resume ocwnership, shall survive
foreclosure of this Deed of Trust or acceptance by you
of a deed in lieu of foreclosurs.

€.27 For purposes of this Dezd of Trust, the term
“hazardous substances® means any substance or
material” defined or designated as hazardous or toxic
waste, hszardous of toxic material or a hazardous, toxic
or radinactive substance fos designated by any other
similar term) by a}iy eppb -ible federa!, state or local
statute, regulation or ordinance now in effect or in effect
at any tims during either the term of this Deed of Trust
of the period of time I remain in possession, custody, or
control of the property following either foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu
of foreclosure.

JUIE _bd
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9. SATISFACTION OF DEED OF TRUST. shen tha
secured debt is. completély paid off and the Credit
Agreement is cancelled and terminated as ta any future
loans, 1 understand that the Lender weill requasy Trustes
to reconvey, without warranty, the propeity to the
person legally entitled thereto b will pay the Trustee a
reasonable fea for preparation and execution of the
reconveyance instrument. If that fee does not include
recording, | wi' record the reconveyance at my
expense

10. CHANGE OF ADDRESS. | will give you my new
address in writing whenever t move. You miy give me
any notices by regular maill at the lasy 3ddrzass t have
given you.

11. WASHINGTON LAW APPLIES. This Dzed of Trust
will be governed by Washington law.

12, NAMES Oi: PARTIES. In the deed of Trust -,

"me” and “my" mean Grantoris), and “you" and “your”
mean BereficiaryN ender.

WTle)

Grantor

K ALt

¥
Daze !

rant

G/07/0 :

Date

Grantor

Date

Grantor

Date

Crantor

Date

. INDIVIDUAL ACKNOWLEDGMENT

STATE OF {(J 15 Air 9 Forts

(lar ko

) ss.
County of

On this day personally appeared before me * /71 /24 ptd

F - Caud:tl v

k. caudf/f

Virgrmia
4

. __tome

.. Date:

known to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged that

(they, he, she) signed the same as {their, his, her) free and voluntary azt and deed, for the purposes therein mentioned.

GIVEN under iy hand and gfficial s2at this 7% day of %f- oo [ R

Notafy Public in and for the State of *Washington

Residing at: (3;,71254 AV &

/2 -Gt

My commission éxpi.res: )

Trust, which are delivered hereby, and to reconvey; withcut warranty,
.. of Trust to the person or persons legafly entitled thereto.

Signature:

This instrument was Drafted by:
U.S. Bank

P.O. Box 2687

Fargo, ND 58158-2687 -

52-E6684 WA /97

WADOTC Rev. 1/98 Fage 3cf 3




| BQOK 21, PAGE g7

SINNY CAUDILYL
€6400111765130538

ATTACHMENT A
Property Description

A ‘ERAC‘I.‘_ OF LAND IN THE NORTH!AS‘!‘VQU“TE_R OF THE NORTHWEST
QUARTER CF SECTION 11, TOWNSHIP 1} Noﬁf}i, RANGE 5 EAST OF THE
WILLAMETTE MERIPIAN, - IN-THE C'OUNT‘I OF SEAMANIA, - STATE OF
WASHINGTON, DESCRIBED AS FQLILOWS: ’

N/ RN N

BEGINNING AT THE QUARTER CORNER ON THE NORTE LINE OF THE
_SAID SEC:TIOH 11; THENCE WEST €5 RODS ALONG THE NORTH LINE OF
THR SAID SECTICN 11 TO A POINT 15 RODS EAST OF THE NORTEWEST
CORNER OF TERX NORTHEAST QUART?R OF THE Hdnranist QUARTER OF
THE SAID SECTION 11; THENCE SOUTH TO THE NORTHEPLY LINR CF
STATE EIGHWAY NO. 8 AS PRESENTLY LOCATED AND ESTABi.ISE!D;
THENCE EASTERLY ALONG THE NORTHESLY LINE OF SAID HIGHEWAY TO
INTERSZCTION WITH THE BAST LIEN OF THE NORTEMEST QUARTER OF
THE SAID SECTION 11; TF’..éﬁCB NORTH TO CHE PUINT OF BEGIKNENG.

SITUATRE IN THR COUNTY OF SMA, STATE OF *ASH’INGTON.

THIS PROPERTY LIES IN THE COUNTY OF SKAMAMIA, STATE OF
WASHINGTON. -

HRHARRARI R RRIRA

U98656191-81FBO4
EED OF TRUSY
LiviHE BEATAL 117551 13D
U5 Fecot dings




