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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on . Novemher ... 1988
between _OLIVE L, ALLEY, a widow,

as “Seller” and

SEVEN STAR DEVELOPMENT-, INC,A, a_Washington corporation, P. 0. Box 1283, White Salmon,

WA 98672 as “Buyer.”
2. SALEAND LEGAL DESCRIPTION, Seller agrees to sell to Buyerand Buyer agrees to purchase from Seller the
following described real estate in Skamania County, State of Washington:

The South 266.13 feet of the following described tract of land:

- That portion of the Southwest Quarter of the Northwest Quarter (SW} NWi) of Section 22,
Township 3 North, Range 10 East, W. M.; described as follows: Beginning at the quarter
corner on the west line of said Section 22; thence North 00° 19' East 20.17 chains;
thence South 89° 59' East 4,96 chains; thence South 00° 19' West 20,17 chains; thence «
North 89° 69' West 4.96 chains to the point of beginning.

SUBJECT TQ easements of record.
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3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: P 3\
;o —. G
"SAL ESTATE EXCISE TAY 3;‘;\
No part of the purchase price is attributed to personal property. ' i’jﬂ) /3 r/ e B
4. (a) PRICE. Buyer agrees to pay: o : . /ii'.f“ P “‘q/‘:“‘"—-—- Eé
$ 10,000,00 Total Price = ,g-:,-f';-- 5_-»‘_:_:-':_.;,."?:;" LIy YO zc b
Less ($ —2,000,00 ) Down Payment "+ /A CCUR s“."rrg:E:‘u?bB;iH “ Q%
Less ¢ ) Assumed Obligation (s) : E\
o ad

Amount Financed by Seller.

, ole:il! in the date in the folong two’\m's"only if there is an early cash out date. ‘ :
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTISDUEIN

FULL NOT LATER THAN S I 7 o Firtery <
S ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.. - 1. . i1 <&
o ' : ' T Y
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() PAYMENT OF AMOUNT FINANCED BY SELLER

| Buger asrees to pay the sumof $___10,000.00 _ __ as follows:
s 200.00 4 more at buyer's option on or berors the day of _December .
1988 1 nc luding interest from Rovember ,198% therateof 7 % perannumonthe
declining balance thereof; and a like amountor more on orbeforethe - dayofeachandevery
'm?%b‘mn : thereafter until paid in full. ' '

Note: Fill in the date in the following two lines iny if there is an early cash om date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUEIN

FULL NOT LATER THAN _ : - 19 ,
Payments are applied first to interest and then to principal. Payments shall be made
at : - '

, or such other place as the Seller may hereafter indicate in writing.
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)
within fifteen (15) days; Seller will make the payment(s), together with any late charge, additional interest, penalties,

and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of

any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Scller forthe amount of such payment plus a tate charge equal to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connection with making such payment. ' E

6. -(a) OBLIGATIONS TO BE PAiD BY SELLER. The Seller agrees to continue to pay from payments received
hereunder the fellowing obligation, which obligation must be paid in full when Buyer pays the purchase price in
full: o S , : - '

That certain______ — dated sJecorded as AF #

Morpage. Derd ¢f Trua Contrant)

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct 1o the holders of said encumbrances and

make no further payments to Seller. Seller shall atthat time deliverto Buyer af ulﬁl'hpem deed inaccordance wi_th the

* provisions of Paragraph 8. . :

(c)FAILURE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any prior encumbrance, Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrarnice. The 15-day period may be shortened to avoid the exercise
ofany remedy by the holder of the priorencumbrance. Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
‘encumbrance as such payments become due. h ‘ '

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

ANY ADDITIONAL NON-MOMNETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

& FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. ' ) '

9. . LATECHARGES.Ifany paymenton the purchase price is not made within ten (10) days after the date itis due,
Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
additionto all other remedies available to Seller and the first amounts received from Buyer after suchlate charges are
due shall be applied to the late charges. - : - ' )

10, NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

__+notcausein any prior encumbrance (a)a breach, (b) accelerated payments,or(c) anincreased interest rate; unless(a),
" (b) or (c) has been consented to by Buyer in writing. . : :

11.  POSSESSION. Buyer is entitled 1o possession of the property from and after Iﬁe date of this Contract,

or ... . ... o - - 19 __.whicheveristater,subject to any tenancies describedin
Paragraph 7. : R ' ' : ’ :
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32. OPTIONAL PROVISION - - PERIODIC PAYMENTS ONTAXES AND INSURANCE. in addition to the
periodic-payments on the purchase price, Buyer agrees to pay Seller such poition of the real estate taxes and

assessmentsand fire insurance premium as will approximately total the amount due during the current yearbasedon

Scller’s reasonable estimate.

The payments during the current year shallbe's PR
Such “reserve™ payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance premiums, ifany. and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve accountin April of each'year to reflect excess or deficit balances and changed costs. Buyer agrees to bring the -
resenve account balance to a minimum of $10 at the time of adjustment.

SELLER T 'INITIALS: ' ' BUYER

33.  ADDENDA. Any addenda attached hereto are a part of this Contract.

34, ENTIRE AGREEMENT. This Contract constitutes t
agreements and understandin
and Buyer.

IN WITNESS WHEREOF the parties have signed

heentireagreementofthe partiesand supercedesall prior
£s, written or oral. This Contract may be amended only in writing executed by Seller

and sealed this Contract the day and year first above writien.

. ‘SELLER _ , . BUYER ./ .
_ L. , SEVEN STAR DEVELOPMENT, INC. / "
COLTVE L, ALLEY - B _ i, g
. o r | BYMJZQ%_ V- YT
R o=
STATE OF WASHINGTON } STATE OF WASHINGTON }
sS. e SS.
COUNTY.OF K/tet/rp-T— ) COUNTY OF _S4eman 4 |
On this day personally appeared before me Onthis __ /% dayof _ Mov 19

OLIVE L, ALLEY

before me, the undersigned, a Notary Public in and for the State of
to me know to be the individual described in

Washingion, duly commissioned and sworn, personally

fmd who executed’the Within @_nrdrfjoregoi_ng . appeared wildizm X ﬁMD’y
-—--- - - instrumeni,- and - acknowléedged that
she
signed the same as __her and

free and voluntary act and deed, for the uses to me known to be the_Vice _ Presi dent and

k : . > — Secretary,
and purposes therein mentioned. respectively, of SEVEN STAR DEVELOPMENT, INC. -
: sud g ,,:""-,, the corporation that executed the foregoing instrumeny, and
V‘Eb ' 1 and; ., , ial o acknowledged the said instrument to be the free and voluntary act
sl > ':y ':'&tg;nd ang pfficigl scal and deed of said corporation, for the uses and purposes therein
7T = Novembess~ B8 mentioned, and on oath stated that _#/¢ _ authorized to execute
,:-‘—t':-r—"f‘i‘y g =3 ’ the said instrument. - ' o
BL I A A ] LS LI N

ilness my handa

official seal hereto affixed the day and year
) . : | I

i¢- in.and for the Sate of | oy
Fesiding at
ettt .

\ above written. 5 ) -
o ' 7 7 7 M . -.'1"‘ . ‘s
My Commission expires QQ; /_ g/ /7 %"ﬁ'aa;— W — R
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ic in apd for the State of Washingtom !cs&‘né\a';’ v o i
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My Commission expireson____ @¢7 Mﬂ‘?"“l":"
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