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I. Peed of Trust

da'ld 1

Reference Number(s) of Documents assigned or réleased:

Additional reference £'s on page of document

Nl

Grantor(s) (Last mame first, then first name and initials)
). Baunach, Steven D.

2.

3.

4.

D Additional names on pags . of docurment.

Grantee{s) (Last name first, then first pame and initials)
1. IndyMac Bank, F.S.R.

D Additional aames on page of document.

A

Trustee(s)
1. Fidelity National Title

o b et b - o 1) 1

Legal description (abbiciiated: i.e. lot, block, plat or section, townskip, range)
Portion of the North Half of the Southwest Quarier of the Northwest Quarter of Section 20,
Township 2 North, Range 5 East of the Willamette Meridian

<

DAd:éitional legal on _7 of document.

.

Assessor’s Property Tax Parcel/Account Number
02-05-20-0-0-0504-00

Assessor Tax # not yet assigned

The Auditor/Recorder wilk rely on the info

) rmation provided on the form. The staff will not read the docurment to
verify the accuracy or completeness of the

ndexing information provided herein.
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ndytac Bank, F.S.B. c/o Docurent Management

{Company Name}

[Name of F:atural Person}

155 North Lake Averue
{Street Address)

Pasadena, CA 91101

{Cay, State Zip Codel

Assessor’s Property Tax Parcel or Account Number: ’ ‘
Abbreviated Legal Description:

- - — [Space Above This Line For Re«:ord’ng Dalal

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this docwmnent are defined below

and other words are defined in Sections 3, 1 1,
13, 18, 20 and 21. Cenain rules regarding the usage of words used in

this documeat are also providad in Section 16.
(A) “Security lnstrument"'means this ddcumcnt, “i’li‘:‘h is dated July 18, 2003
together with all Riders to his document.

(B) “Borrower™is Steven D. Baunach

P - Bomower is'the trustor under this Security Instrument.
(©) “Lender™is IndyMac Bank, F.S.B

Lenderisa Federal Savings Bank organized and existing under the laws of
United States of Arerica - Lender’s addressis . 55 North Lake Avenue,
Pasadena, CA 91101

Lender is the beneficiary under this Security Instrument.

-, & federally chértezed savinas bank

(D) “Trustee™ is Fidelity Nationarl Title

Loan No: 2650102 .
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(E) “Note™ mezns the promissory note signed by Borrower and dated

July 18, 2003 .
The Note states that Borrower owes Lender

ore hundred fifty thousand and NO/100ths
- Dollas{US.§  150,G00.00 )
plus interest. Bomower has promised to pay this debt in regutar Pesiodic Payments and to pay the debt in full not
later than August 1, 2033 . : ’

I “Property™ nxans the property that is d:scﬁbed below under the heading “Transfer of nghts in the
Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, an); prepaynwnt charges and late charges due
under the Note, and ali sums due under this Security Instrument, plus interest. s

>

(H) “Riders™ mweans all Riders to this Security Instrument that are executed by Bomowes. The following

Riders are to be executed by Borroy\ea [check box as applicabls}. -

[3 Adjustable Rate Rider
"1 Balloon Rider

[J 1-4 Family Rider

[0 Owhex(s) fspecify].

-0 (‘ondo_m'mium Rider
[ Planned Unit Devélopment Rider
~ -0 Revocable Trust Rider

[} Sécond Home Rider
[ Biweekly Payment Rider

m “A’pp‘liczblc Law™ nmeans all controlling applicable f(;derél, state and local statutes,
.and administrative rules and orders {that have the effect of law) as well as all
Judicial opinions.

regulations, ordinances
applicable final, non-appealable

[83) “Community "Association Dues, Fees,
charges that are imposed on Borrower or the Pro
-similar organization.

and Assessments™ means all dues, fees, assessments and other
perly by a condominium association, homeowners association or

x “Electronic Funds Transfer™ means any transfer of funds, other
draft, or similar paper instrument, which is initiated through an electronic t¢
or magnetic tape so as to order, instruct, or authorize a financial institution
includes, but is not Linsied 1o, pointfbf-safe transfers, automated teller ma
telephone, wire transfers, and automated clearinghouse transfers.

than 2 transaction originated by check,
mminal, telephonic instrument, compuler,
to debit or credit an account. Such term
chine transactions, transfers initiated by

r-

(L) *Escrow ltems” means those items thai are described in Section 3.

(M) | “Miscellaneous Proceeds™ means any comnpensation, scn]érhcnt, award of démgcs, or proceeds paid by
any third party (ether than insurance proceeds paid under the covzrages described in Section S) for” (i) damage to, or
destructicn of], the Property; (ii) cordemnation or other tzking of 2fl or any part of the Froperty; (1i1) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and'or condition of the Fropetty.

(:N) “Mortgage Insurance”

means insurance proteciing Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment™ means the regularly scheduled amount dus for (1) princi}al and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P)r “RESPA” means the Real Estate Setilement Proced

implementing regulation, Regulation X (24 CER. Part 3500,
Loan No: 2660102 :

cedures Act (12 US.C. §2601 et seq) and its
as they might be amended from time to time, or zny
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_additional ¢r successor legislation or regulation that govertis the same subject matter. s used in this Security

Instrunient, “"RESPA™ refees 10 2ll requirerients and restrictions that are inposed in regard to a “federally retated
morigage loan™ even if the Loan does notquatify as a “federally related morigage loan™ under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken tule to the Pro;»eny; whether or not
that party has assumed Borrower's obligations under the Note and’or this Security Instrumént.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Eender: (i) the repayment of the Loan, and-all renewals, #xtensions aivd
modifications of the Note; ard (ii) the performance of Borrower’s covenants and agreements under this Secuzity
instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the . County

[Typs of Recording Jurisdicbion]
ef Clark :

’ {Name of Recording Jun'sdnction}.
Legal description attached hereto and made a part hereof.

APN:  02-05-20-0-0-0504-00

231 Mathews Road

] [Street]
, Waskington 98671-7330

ICity] {Zip Cods]

which currently has the address of

Washougal (“Property Address™):

TOGETHER WITH all the’ irﬁproremems row or hereafter erected on the property, and ali easements,
eppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alfof the foregoing is referred to in this Security Instrument as the “Property.”

IBORRQW ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is urencumbered, except for encumbrances of record.

Borrower wasmants and will defend generally the title to the Preperty against all claims and demands, subject to any
~ encumbrarces of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by jurisdiction to constitute a uniform secunily instoument covering real property.

UNIFORM COVEI;IANTS. Borrower and Lender covenant 2nd agree as follows: -
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intérest on, the debt evidenced by the Note and any prepayment charges and

Tate charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments
Loan No: 2660102
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due under the Note and this Security Iastrument shall be made in USS. cureny.
instrument received by Lendér as payment under the Note or this Security Instrume
. ) . Lender may require that any or ail subsequent payments due under the N 1
i . ) CoLT oneor kwre of the following forms, as selecizd by Lender: (a) cash; (b) money order; (¢) certified check, bank
p S - - check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
‘ - insured by a federal agercy, instramentality, or entity; or (d) Electronic Funds Transfer. » .
. - ) -+ Payments are deered received by Lender when received at the location designated in the Note or at such
o7 o ' - - other location as may be designated by Lender in aceordince with the notice provisions in Section 15. Lender may
’ - ) return any paymeat or partial payment if the Payment or partial payments are insufficient to bring the Loan current.
. ' o ’ ’ Lender may accept any payment or partial payment insufficient to bring the Loaa cument, without waiver of any
! rights hereunder or prejudice to its fights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payinents are acceptsd. If each Periodic Pajyment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapolied
funds until Borrower makes payment to bring the Loan currént. If Borrower does not do so within a'reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not 2ppliad earlier, such funds
will be applied to the outstanding principal balance under the Note imimediately prior to foreclosure. No offset or

claim which Borrower might havé pow or in the future 2 gainst Lender shall relieve Borrower fom miaking payments .
due under the Note and this Securit the covenanis and agrecments’ secured by this C S
Security Instrumeit. ! ] -

However, if any check or other ) L
nt is returned to Lendir unpaid, . s . -
ote and this Security Instrunent b nade in

s i v e ot 4

y Instrument or performing

- - 2. Application of Payments or Proceeds. Except as othérwise described in this Section 2, all payments
oo accepted and applied by Lender shall be applied in the following order of pridrity: (a) interest due under the Note;
- (b) prircipal due under the Note: (c) amounts due under Section 3. Such payrents shail be applied to each Pesiodic

Payment in tke order in which it became due. Any’rcma'ming amounts shall be applied first to late charges, second
’ L o o 1o any other aincunts due under this Security Instrurment, and then to reduce the principal balance of the Note.

- . If Lendér reccives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficicnt
amdunt to pay any late chasge due, the payment may be applied (o the delinquent payment and the Fate charge. If - 1 - A
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the : ST ™
repayment of the Periodic Payments i, and 1o the extent that, each Payment can be paid in full. To the extent that
e ) any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

. E ’ . - may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
- ;i S » then as described in the Note, . i L .

- - Any application of payments, insurance pioceeds, or Miscellancous Proceeds to principal due under the T
Note shall not extend or éostponc the due date, or change the amount, of the Periodic Payments:
) - 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
B the Note, until the Nofe is paid in full, a ser (the “Funds™) 1o provide for paymient of amounts due for: (a) taxes and
o P assessments and other items which can aftain priority over this Sécurity Instrument as a lien or encumbrange on the T

Propenty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance T .
i . required By Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any Sums payable by ' . -
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums m accordance with the prglisions of ' - o
Section 10 These items Lie called “Escrow ltems.™™ At origination or at any time during the term of the Loan, - . o )
Lender may require that Community Association Dues; Fees, and Assessments, if 'any, be escrowed by Boriower, . T ©o '
and such dues; fees and assessments shall be an Escrow Iter Berrower shall oromptly furnish to Lender all notices N B -’ :
S L - of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow lterms unless Lender T
S i - waives Borrower's obligation to pay the Funds for any or alj Escrow Items.. Lender imay waive Borrower's ) o :
o : oblization to pay to Lender Funds for 2ny or all Escrow [tems at any time. Any such waiver may only be in writing.

: - ! _In the event of such waiver, Bormowes skall pay directly, when and where payable, the amounts dus for any Escrow

hems for which paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender - Ten T = .. e T
regeipts evidencing such payment within such time period as Lénder may requite. Borrower’s obligation to make . E -
R such payments and to groﬁde receipts shall for all purposes be deemed 1o be a covenant and agreernent contained in

I - : © _Loait No: 2660102 -
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- expenditures of future Escrow Itéms or 6thenwise in accordance with Applicable Law

f;()/‘;)si_ }%7 - ,..»,._.‘_'_gj 6‘/7 _

this Security Instrunxet, as the phrase “covenint and agreement” is used in Section 9. If Borrm\_fr is obligeted to
pay Escrow Items directly, pursuant o a waiver, and Borrowér fails 1o pay the amount due for an Escrow Itém,
Lender may exercise its rights under Section 9 and pay such amiount and Borower shall then be obiigate:j under
Section 9 1o repay to Lender any such amount. Leader nay revoks the waiver as to any or all Escrow ltems at any
time by 5 notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Seetion 3. ) - - .

Lenacr may, at any time, collect and kold Funds in an 2mount (2} sufficient to permit Lender to apply the
Funds at the time specified uader RESPA, and {b) not to exceed the maximum amount a lendér can require vnder
RESPA. Leridgr shall estinnte the amount of Funds due on the basis of currént data and reascnable estimates of

The Funds shall be held in an institution whose deposits are insured by a fedeial agency, instrumentality, or

eatity (including Lender, if Lender is an institution whosa deposits are so insured) or in any Federa! Home Loan .

Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Bormower for holding and applying the Funds; annually analyzing ths escrow zccount, or verifying
the Escrow Itenss, vnless Lénder pays Borrower interest on the Funds and Applicable 1 aw permits Lender to make
such a charge. Unless an agreement is made in wriiing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bo_{rpwéi’ any interest or eamings on the Funds.” Boitower and Lendes can agree
in writing, however, that interest shall be paid on the Funds.  Lerder shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. . . e et

If there is 2 surplus of Funds held in escrow, as defined undér RESPA, Lender shall account to Borfower

) for Lhcrc.\:cerss funds in a‘ccordani:_c with RESPA. if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount -

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in ne more than 12 monthly payments. ) )

Upon payment in full of 21l sums secured by this Security Instrument, Lander shzll promptly refund to
Borrower any Funds held by Lender. . L M . o

4. Charges; Liens.  Bomower shall pay 2il taxes, assessments, charges, fines, and 1mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessroeats, if any. Torthe extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. -

Borrower shall pronmptly discharge any lien which has prority over this Security Instrument unless
Bofi'Q\\'er: (a) agrees in writicg to the paynxit of the ‘obligation secured by the len in 2 manner acceplabie to
Lender, but only so long as Bomower is/pcrformi'ng such agreément; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveént the
enforcement of the lieh while those proceedings aré pending, but only until sich proceedings are concludéd: or ©
secures from the holder of the lien an agreement saiisfaciory to Lend:r subordinating the lien fo this Security
Instrument. If Lender determines that any part of the Property is subject {
Security Instiusient, Lendes may give Bomower a notice identifying the lisr. -Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take ope or more of the actions sét forth above in this
Section 4. L ) - : e

Lender may require Bomower to Pay a one-time charge tor a real estate tax verification and’or reporting
service used by Lender in connection with this Loan. ) ' .

5. Property Insurance. Borower shall keep the improvéments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coi'erag‘c," arnd any other hazards
including, but not limited to, earthquakes and floods, for whick Lender requires insurance. This insurance shall be

maintained in the zmounts (including deductible tevels) and for the periods that Lender requires. What Lender *

feqiires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier

Loan No: 2660102
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pioviding the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borewer's choice,
which right shall not be exercised unreasombly. Lerder may require Borfower to pay, in connection with this Loan,
either: (a) 2 onz-time charge for flood zone determination, certification and tracking seqvices; or (b) a one-time
charge for flood zone determiration and_certification services and subsequent charges each tinke remappings or
similar changes occur which reasonably might affect such detéomination or certification- Borrower shall 2lso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detérmination resulting from an objection by Borrower. : .

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bonower's expense. Lender is undes no obligation to purchase any particular type or amount
of ceverage. Therefore, such coverage shall cover Lender, bui might or might nof protect Borrower, Bormower's
equity in the Property, or the contents of the Propety, against any risk, hazard or lisbility and might provide greater

or lesser coverage than was previously in effect. Borrower acknowledges that the cost of 12 insurance coverage so .

obtained might siznificantly éxcegd the cost of insurance that Borrower could have obtained.” Any amocunts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These 2mounts shall bear interest at the Note rate from the date of disherserent and shall be payable,

with such interest, upon notice from Lender to Borrower fequesting payment. 3 . » :

* All insurance policies required by Lender and reneinals of such policies shall be subject te Lenders righl'_to
disapprove such policies, shall include a standard moﬂgégq clause, and shall name Lender as mértgagee and'or as an
additiona] loss payee. Lender shall have the right 1o hold the policies and renewat certificates. If Leader requires,
Borrower shall prémptly give to | ender all réceipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not othéraise required by Lendes, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalf name Lender as mortgagee and'or as an additional loss
payee. - . :

: In the event of loss, Borrow<¢¥ shall give promipt notice 16 the insurance carrier and Lender. Lender may-
make proof of loss if not made pronypily by Beomower. Unless Lender and Bommower othepwise agree in writing, any
insurance procecjds. whether or ot the ubdcrl)ing(insu(anée was required by Lender, shall be applied to restoration
or y2pair of the Property, if the restoration or repair is‘economically feasible and Lender’s security is net lessened. -
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property. to ensure the work has been completed to Lender’s satisfaction,

provided that such inspection Shall be underdaken prompily. Lender may disburse proceeds for the repairs and .

restoration in a single payment o: in a series of pregress payments as the work is compléted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds] Lender shall not be

required to pay Borrower any interest cf €amnings on such proceeds. Fees for public adjusters, or other third pirties, *

retained by Bomrower shzll not be paid out of the insurarce proceeds and shall be the sole obligation of Borrower. If
the restorafion or repain s not economically feasible or Lender’s security would be lessened, the insurance proceeds

_shal] be applied to the sums secured by this Security Instnitent, whether or not then due, with the excess, if any,

paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borower abandens the Property, Lendei’ may file, negotiate and seitle any available insvrance claim and
related matiers. If Borrower does noi respond within 30 days to a notice from Lender that the insurance carrier has
offered to séitle a claim, then Lender may pegotiate and cetile the claim The 30-day period will begin when the
notice is given. [In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrowes™s rights 16 any insurance proceeds in an amount not to exceed the amoints tnpaid
under the ;\'ote: or this Secunty Instrument, and (b) any other of Boirower’s rights (other than the right to any refind
of uneamed premiums paid by Borrower) under all insurance policies covering the Probeﬁy, insefar as such rights
are applicable to the Toverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Properiy or to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccuticn of this Security Instrument and shall continue to occupy the Property as

Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
locan No: 2660102 ]
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writing, which consent shall rot be unreasonably
beyond Borrower's control. ) : i 1

1. Preser\'allon, Maintenance and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower. is residing in the Properiy, Borrewer shall maintain the Propesty in order to prevent the Property
from dct'c'-rioralini- or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that

withheld, or unless extenuating circumstances exist which are

rep2ir of restoration is not economically feasible, Borrower shali promptly repair the Property if danuged to aveid -

further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of|, the Property, Berrower shall be tesponsible for repairing or resforing the Property only if Lender has
released proceeds for such piuposes. Lender may disbursz proceeds for the repairs and restoration in a single
paynent or in a serizs of progress payments a3 the work is comypleted. if the insurance or condemaation progecds
are pot sufficient to repaic or restore the Property, Borrower is not relieved of Borrower’s oblization for the
completion of such repair or festoraticn. o L
Lender er its agent may make reasonable eatries upon and inspections of the Propeny. 1€ it has reasonable
cause, Lender may inspect the interior of the inprovements on the Property. Lender shall
the time of or prior to such an interior inspection specifying such reasonable caitse. __—
’ 8. Borrower's Loan Application. Borower shall be in defavlt if, during the [ can application process,
Bottower or any persons or ‘entities acting at the direction of Bofrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information of statements to Lender (of f2iled 10 provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
Tepresentations corceming Borrower™s eccupancy of the Property as Boriower's principal residence.
. 9. Protection of Lender’s Interest in lhe_Properi_v and Rigﬁls Under this Security Instrument. If
(3) Borrower fails to perform the covenants and 2g d
proceeding that might significarily affect Lendsr's interest in the Prepaity and’or rights undér this Security
~ Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for énfoicement of a lien
which may attain priority over this Security Instrument or to enforce laws of regulations), or (c) Borrower has
abandoned the Property, then Lendsr may do and pay for whatever is reasonable or appropriate to protect Lender's
intcrest in the Properly and rights under this Security Instrument, including protécting and’or assessing the value of
the Property, ‘and securing andor repainng the Property. Lender's actions can'includt,‘bn.gl are not limited to:
(2) paying any sums secured by a lien which has priority over this Securify Instrument; {b) appearing in court; and
(c) paying reasonable attorneys® fees to protect its interest in the Property and'or rights under this Security
Instument, including ‘its secured position in a bankrupicy proceeding. Sectring the Property includes, but is not
limited fo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or ofLL
Alibough Lender may take action under this Section 9, Lender docs not have to do so and i3 not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. ’ .
. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. “Thess amounts shall bear interest at the Note rale from the date of disbursement and
_ shalibe pavable, with such interest, upon notice from Lender to Bomower request
1f this Security Instrument is on 2 leasehold, Bomower
Bormower acquires fee title to the Property,
MCIZEr in wiiting. ’

give Bomrower nolice at

ing payment.
shall comply with all the provisions of the lease. If
the leasehicld and the fee title shall not merge unless Lender agrees to the

10. Mortgage Insurance. If Lender required Mort

Boirower shall pay the premiwms required to maintain ths

. Morfgagzs Insurance coverage }equired by Lender ceases to be available from the morigage insurer thal previously
provided such insurance and Bommower was required to mak

e separately designated payments toward the prémiurms
for Mortgage Insurance, Borrower shatl pay the premiurs required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantial

gage Irisurance 25 a condition of making the Loan,
Mortgage Insurance in effect. 1f, for any reason, the

1y ly equivalent to the cost to Borrower of the Mortgage
Ioan No: 2660102 .
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Insurance previously in effect, from an alternate morlgage insurer selected by Lender. If substantially equivaleat
Montgage Insurance coverage is not availablé, Borrowes shall continue to pay to Lender the 2mount of the scparately
) 3 i designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
) By - T ) retain these payments as 3 non-refundable loss resenve in licu of Mortgage Insurance. Such loss reserve shall be
4 - . U o . non-refundable, notwithstanding the fact that ke Eoan is ultimately paid in full, and Lender shall not be required to
. S : : pay Borrower any interes or earnings on such loss resenvé. Lender can no tonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) providad by an insurer selected
- by Lender again becomes availible, is obtained, and Lender reguires separately designated paymenis toward the
P ) N S . premiums for Mortgage [nsuranze. € Lender required Montgage Insurance as a comdition of making the Loan and
Co i . Borrower was required to make separately designated payments toward the premitisis for Mortgage Insurance,
Borrower shall pay the premmms required to maintain Mortgage Insurance in effect, or to provide a non-réfundable o
loss reserve, until Lender’s requirement for \{ortgege Insurance ends in accordance with any writien agreément ) ) E
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. 2 -
\olhmg in this Section 10 affects Borrower's obligation to pay inicrest at the rate provided in the Note.~ : - ) o
Mortgage Insurance reimburses Lender (or any entity that purchase; the Nete) for certain !osse: it may »
. - Cod ' ncur if Borrower does not repay the Loan as agreed. Borrower isnota party to = Morlgage Insurance.
o ’ ! Mostgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
) inte agreements with other partics that share or modify their risk, or reduce Iosses. These agreéments are on terms
P - —_— ard conditions that are satis: 2ctory to the mort'ragc insurer and the other party (or parties) 1o these agreements.
' S These agreements may require the mortgage insuret to make payinents using any source ‘of funds that the mortgage .
; insurer mdy have available (which puy include funds obtzined from Mortgage Insurance prémiums): - . - - .
. o - - As areslt oflhese agreements, Lender, any purchaser of the Note, another insires] any reinsurer, any other i
' o entity, or any affiliate of any of the foregeing, may seceive (directly or indirectly) amounts that derive from (or
- might be characterized as) a portion of Bomower's payments. for Mortgage Insurance, in ‘exchange for shanng ot
modifying the mortgage insurer’ s tisk, or reducing losses.  Ef such agreement provides that an affitiate of Lendsr
. : takes a share of the insures™s risk in exchange for a share ofthc prcrmums paid to ihe insurer, the arrangement is - S )
- o often termed “captive reinsirance.” Funher: . T
{a) Any such agreemenls will not affect the amounts that Borro“ er has agreed (o pay for .\Iorlgage '
. Insurance, or any other lerms of the Loan. Such agrezments will not increase the amount Borrower will owe’
T for Morigage Insurance, and they will nof entitle Borrow. er to any refund.
(b) Any such agreemeats will nof affect the rights Borrower has — if any — with respecl to the : S
\Iorlgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights may : L : :
- i o : " include the nghl to receive certain dlsclosures, to requesl and oblain cancellation of the Mortgage Insurance,
to have the Morigage Insurance fefminated zutomatically, and/or to receive a refund of any Mortgage - .
) e Imsurance premiums that were unearned at the time of such cancellation or termination. . . L
. . : - 11 Ass.gnment of Miscellaneous Proceeds; Forfeiture. Al] Miscelizneous Proceeds are hcrcby T ) -
. ol N ; assigned 10 and shall be paidiio Lender. - R - -
< . o if the Property is damiged, such Miscellancous Proceeds shal] be apphed i) restoration or 1epair of the ; .
T . Propeny, if the restoration or repair is economically feasible and Lender's security is pot lessened. During such . . L
LT ) o fepair and restération period, Lender shail have the right to hold such Miscellanecus Proceeds until Lender has had -
93 ] an opportunity 1o inspect such Property to easure the work has been completed to Lender’s satisfaction, prondcd
: L K . that such i inspection shall be undertaken prompily.  Lender may pay for the repairs and restoration in a single .
. BECREE.. ’ disbussement or in a series of progress payments as the work is -.omplmed Unless an agreement is made in writing - .
S or Apphcab]e Law requires interest to be paid on such Miscellaneous Proceecs, Lender shall not be required to pay . S '__; B
: T ' Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or répair is not economically i E )
S A , feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by P : L
- - _ this Security Instrument, whether or not then due, with the excess, if any, paid to Borower. Such Miscellaneous Y P -
Proceeds shall be applied in the order prondea for in Section 2. IR

e e i b S B
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Borrower.

In the event of 2 partial taking, de:trucuon, or loss in value ofthe Pmperty in \\h!ch the fair markct value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount -
of the sums secured by this Security Instrument immediately before the partial taking, destruttien, or loss in value,
unless Bo*ro\\er and Lender otherwise agree in writing, the sums secured by this Secunity Instrumeot shall-be
reduced b) the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured umnedutaly before the partial taking, destruction, er loss in value divided by (b) the fair market
value of the Propeity mmmedlal—‘ly before the partial taking, destruction, or Joss in valus. Any balande shall be paid

to Borrower.

In the event of a pariial taking, destru»tion, orlossinv alue of the Property in which the fair markei v alue of
the Propﬂt) immediately before the pariial taking, destruction, or loss in value is less than the amournt of the sums
secured immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lepder otherwise
agree in writing, the Miscellaneous Proceeds shall be anp!xed to lhe sums sec.ned by this Security lmﬂur)ent

\\helhcr or not the sunss are then due.

If the Property is abandoned by Borrower, or if, aPer notice by Lender to Fono“er that the Cpposing Panty
(as defined in the next senfence) offers to make anaward to setile a ciaim for drr.agcs Bortower fails to respord to
Lender within 30 days after the dafe the potice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either fo restoration or repair of the Property or o the sums secured by this Security Instrument, whether or
not then Gue. “Oppasing Pariy” means the third party that owes Borrower \hsceliareous Proceeds or the party
against whom Borrower has a right of action in (egard to Miscellancous Proceeds.
Bomrower shall be in default if 2ny action or proceeding. whétker civil or cmm';al is begun lha! in
Lender's judgment, could result in forfe!ture of the Properiy or other material impairment of Lender’s interest ir the
Property or righis under this Security Instrument.  Bomower can cure such a default and, if acceleration has
- occurted, reizisiate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or othzr material impairment of Lender’s interest in the '
The proceeds of any award or cleim for damages that are
attributable to the impaimment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
All Miscéllancous Proceeds that ase not applied to restoration or rcpau' of the Properiy shall be applied in

Property or rights under this Security Instriment.

the erder provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not 2 “‘:u er. Extension of the (u'r.e for payment -
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower o1
any Successor in Interest of Borrower shall not operate to release _the hability of Bomrower or any Successors in
Interest of Borrower. Lender shall aot be required to cormence proceedmgs against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify zmertizaticn of the suras secured by this
Security Instrumeni by reason of any demand made by the ongmal Bomower of any Successors in Interest of -
Borrower. Any forbearance by Lender in €xercising any right of remedy icluding, without limitation, Lénder's
acceptance of payincats from third persons, eatities or Successors in Interest of Borrower or in amounts less than the
amount then du¢; shall not be 2 waiver of or preclude tlr exercise of any right or remedy. -

13. Joint and Several Liablhl), Co—sngners, Successors and Assigns Bound. Bomower covenanis and

"agrees that Borrower’s obligations and liability shall be joint and several. However, any Bormower who co-signs this

Security Instniment but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument ‘only to
morigage, grant and convey the co-signer’s interest in the Property under (he terms of this Security Instrument; (b) is
not personaliy oblizated to pay the sums secured by thic Secunty Instrument; aod (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the €0-5igner’s consent. .

Subject to the provisions of Section 18, any Successor in [nlercsl of Borrower who assumes Bomower’s
cbligations urder this Security Instrumnent in writing, and is approved by Lender, shall obtain all of Borrower’s

Ioan No: 2660102
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" permitted limit; and (b) any siims already collesi

-interests transferred in a bond for deéed, contract for deed, installment

woox M7 vacr bS5

tights and benefits under this Security Instrumeat. Borrower shall not be released from Borrower's obiigations and
lability under this Security Instrument urfess Lender agrees to such reléase in writing. The covenants and

agreements of this Security Instrunent shall bird (except as provided in Section 20) and benefit the successors and
2ssigns of Lender. - - ‘

.M. Loan Charges. Lender mzy char

other fees, the absence of express authority in this Sccurity Instrumént to charge a specific e to Borrower shall not
be construed a5 a prohibition on the charging of such fee. Lender may not charge fees that are expressly profubited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

the iaterest of ‘other oan charges collected or to be collected in connection wi

ith the Loan exceed the permitied
Lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 'to the

ed from Borrower which exceeded permitted limits will be refunded
1o Borrower. Lender may choose to make this tefund by reducing the principal owed under the Note or by making a

direct payrent to Rorrower. If a refund reduces principal, the reduction will 5 treated a5 a parial prepayment

without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund nade by direct payment to Bormower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. I - : ' N o

’ 15. Notices. All notices given by Borrower or Lender in connection with this Security Iastrument must be
in writing. Any rotice to Rorrower in connection with this Security Instrument shall be déemed 5 have been given
to Borrower when mailed by first class mail of when actually delivered to Borrower’s notice address if sent by other
mezns. Notice to 2ny one Borzower shall constitute notice to all Borrowers unlesz Applicable Law expressly

1equires otherwise. The notice address shall be the Property Address unfess Borrower has designated a substitutc
notice address by notice to Lender. Borro’wif?;

of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any 6ne time. Any notice to Le

nder shall be given by delivering it or by mailing it by fizst class mail
to Lender’s address statéd herein unless Leader has designated another address by notice to Bomrower. Any notice
i1 connestion witk this Security Instrument shall nat be deermed to have been given to Lender until aciually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Lavw/requirement will satisfy the corresponding requirement under this Security Instrument. o :
16. - Gm'erniﬁg Law; Serérability‘; Rules of Construction. This Sccurity Instruiment shall be governed
by federal law and the law of the jurisdiction in which the Proparty is located.- All rights-and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicily or implicitly allow the pariics 1o agree by contract or ii might be silent, bt Such sitence shall nof be
construed as a prohibition against agreement by contract. In the event that any provision of clause of this Security
Instrument or the Note conflicis with Applicable Law, such cenflict shall not aff

cis » 7 cct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {2)words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall rxan and include the
plural and vice versa: and {c) the word “may” gives sole discretion without any obliglation:lo fake any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, “Intérest
in the Property” meafs any legal or befieficial interést in the Property, including, bul not limited to, those beneficial

sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower af a future date to 2 purchaser.

If all or any part of the Property or any Iaterest in the Propertty is sold or transferred (or if Bormower isnota
natural person and a beneficial interest in Bo

rrower is sold or transferred) without Lender’s prior written consent,
ioan No: 2660202 : -
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ge Borrower fees for “services perfoin‘ni in connection with .
Borrower’s Jdefault, for the purpose of protecting Leader's interest in the Property and rights under this Secarity
Instrument, including, but not timited ta, attormeys' fees, property inspection and vzloation fees. In regard to any

. shal} prémplly notify Lender of Bommower's change of address. ir
Lender specifies a procedure for reporting Bomrower's change of address, then Borrower shall only report a change
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“shali have the - right to have enforcement of this Secusity Instrument discontinued at any time prior to the earliest of:

individuat [itigant or the meiber of a class) that arises from the other party’s actions pursuant to this Security

~ HOOK 2‘/7‘1".-?-,(:;%’- eSS

Lender may require immediate payment in full of all sums secured by this Security Instniment, However, this option
shall not be exercised by Lender if such exércise is prohibited by Applicable Law. ) -

If Lender exercises this option, Lender shall give Borrower nq}ice"of aceeleration. The notice shall provide - T ' | &
a pzriod of not kess than 30 days from the date the potice is given in accordsnce with Section 15 within which T © .
Bormower must pay all sums secured by this Sceurity Instrumnent. If Borrower fails to pay these suns prior fo the - . L B
expiration of this period, Lender may invoke any remediés permitted by this Secusity Instrument without further

rotice or demand on Bommower. , o i ] : ) - -
- 19. Bosrower's Right to Reinstate After Acceleration. If Bormrower meets certain conditions, Borrower ’ i ) . a @

(2} five days before sale of the Property pursuantto any power of sale centained in this Security Enstrument; (b) such
other period as Applicable Law might specify for the termimition of Bonower's right (o reinstate; or/(c) entry of a
Judgiment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which .
then would be ‘due under this Security Instrument 2nd the Note as if no acceleration had occurred; (b) cures any ! T - -
default of any other covenants or agreemmwents; (¢) pays all expenses incurred in enforcing this Security Instrument, ! - o o
including, but not fimited 1o, reasonable attormeys’ fees, pioperty inspection and valuation fees, and other feés
incurred for the parpose of protecting Lender™s intecest in the Propeity and rights under this Security Instrument; and
(d) takes such action as Lender may reasomably require to assure that Lender’s interest iy the Properiy and rights
under this 'Sa\‘urity,lmm'mcnt,’ami Bormmowers obligation to pay the sums Secured by this Security Instrument, shall
continue unchanged. Lender may require thai Borrowei pay such rein;tatcmem';pms and expenses in on2 or more T -
of the folléwing forms, as selected by Lender: (a) cash; (b) money rder; (c) certified check, bank check, treasurer’s v - : -
check or cashier’s check, provided any such check is drawn upon an insiitution whose deposits are insured by a '
fzderal agercy, instri.n"»emalit)"gr entity; or (d) Electronic Funds Transfer. Upon reinstatericit by Bomrower, this
Security Instrument and obligations secured hereby shall remain fully effective as'if no acceleration had
Howevzr, this right to reinstate shall not apply ir. the case of acceleration under Section 18. . :
20." Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the . -
Note {together with this Security Instrument) can be sold one or mote times withoul prior rotice to Borrower. A sale . ] S \( -
might result in a change in the entity (known as the “Loan Sesvicer”) that collects Periodic Payments due under the L i ) A
Note and this Security Instrurwent and performs other morgage loan servicing obligations under the Note, this : ] '
Security Instrument, and Applicable Law. There also fight be one o more changes of the Loan Servicer usirelated tos
to a sale of the Note. If thereis a change of the Loan Servicer, Bomower will be given written notice of the change
which will siate the pame and addréss of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer 6f servicing. If the Note is sold and
thereafter the Loan is senviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing
obligations to ‘Bc’)r:mwer will remain with the Lozn Servicer or be transferred to a successor Loan Servicer and are
not assumed by (ie Note purchaser unless otheraise provided by the Note purchaser. - ] . B
Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an

occurred. : ) -

Instrumment or that alleges that the other party has breached any piovision of, or any duty owed by reason of, this . o ’ ) .-
Security [nstrument, until such Bofrower or Lender has notified the other party {with such notice given in o
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a » .
reascnable period after the giving of such notice to take comrective action. If Applicable Law provides a time period
which must clapse before certain action can be taker, that time period will be deeimed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower puzsuant fo Section 22 and : ) ) ~
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and » S
opportunity to take cormrective action provisions of this Section 20, ) -

_ | 21. Hazardous Subsfances. As used in this Section 21: (a) “Hazardous Substancés™ are those substances . T _
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: R - ’
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, : -

materials confaining asbestos or formaldehyde, and rzdioactive materiais; (b) “Environmental Law” means federal . = B
Loan No: 2660102 : .
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) “Envitonmental Cleanup™ includes any response action, remedial action, or removal action, as
definad in Eb\'irormzcz'.talr Law; and (d) an “Environmental Condition™ mwars a
1o, or otherwise trigger an Environmental ¢ leanup,
Borrower shall not cause or permit the
Substances, or threaten to release any Hazardous Sy
anyene else to do, anything affecting the Property (a) that is in vi
creates an Environmental Condition, or (c) which, du¢ 10 the presg
creates a condition that adveiSely affects the value of the Property.” The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o norml residential uses and to maintenance of the Propeniy (including, but not
limited to, hazardous substances in consurer products).
Borrower shall promptly give Lender written
otler action by any governmental or regulatory agen:
Substance or Envirormental Law of which
including but not limited to, any spilling, leaki

presence, use, disposal, storage, or release of any Hazardous

olation of any Environmental Law, () wkich
oce, use, or release of 2 Hazardous Substance,

notice of (a) any in\:estigalion_’l-l:lim, demand, Iawsuit or
Y of private party invelving the bropéity and any Hazardous
Borrower has actual knowledge, (b} 2ny Exvironmertal Condition,

and (¢} any condition csused by the presznce, uze or release of a Hazardous Substance which adversely aflects the
value of the Property. if Borrower I

“arms, of is notified by any governmental or iegﬁl:tor)' autherity, or any privaie
party, that any removal or other remediation of any' Hazardous Substance affecting the Property is necessary,
Bomower shall promptly take atl necessary remedial actions in accordance with Environmental Law.  Mothing
herein shall create any obligation on Lender for an Environmental Cleanu =

NON-UNIFORM COVENANTS. Borrower andixnder further covenant and agree as follows: :

_ 22, Acceleration; Rcmedi-es.f‘Lender shall give notice to BoFrower prior to zcceleration following
Borrower’s breach of any coveaant or agreenléhl in this Security Instrument (but not prior to 2cceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul; (b) the
action required to cure the ’del’zu(lt; (€} 2 date, not less than 30 days from (h€ dafe the notice is given lo
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the date
specified in the notice may resuli in accelaratio '
the Property af public auctior: ai a daie nof Tess than 120 days in the future. The notice shall further inform
Borrower of the right fo reinstate after 2cceleration, the right to bring a court action fo asserf the non-
existence of a default or any other defense of Borrower to acceleration and sale,” and any other maiters
required to be includéd in the notice by Applicable Law. If the default is not cured or or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand znd may invoke the power of sale and/or any other
remzdies permitted by Applicable Lawn. Lender shall be entitled to colfect 21! expenses incurred in pursuing -
the remedies provided in this Section 12, including, but rof limited to, reasonable atforneys® fees and costs of
title evidence. i : o N N 7 . . -

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the t;i:currencg of

an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take -
sich action regarding notice of sale-and- shall givesuch noticés fo Borrower and to other persons as
Applicable Law imay require. After the time required by 2 :
of sale, Tru\stee, without demared on Berrower,

at the timeé and place and under the ferms desi

Applicable Law and after publication of the notice

shall sell the Property zl:f;ub!ic auction to the highést bidder

gnated in the notice of sale in one or more parcels and in any_
order Tru;tee detérmines. Trusfee may postpone salz of the Property for a period or périods permitted by

Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its

designee may purchase the Property al any sale.

- Trustee shall deliver to the purchaser Trustee’s d}ed_ conveying the Property withou: any covenant
Or warranty, expressed

or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
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conditien hat can cause, contribute -

bstances, on or in the Property. Borrower shall not do, nor allow

ing, discharge, refease or threat of releass of any Hazardous Substance,

n of the sums secured by this Security Instrument and sale of -




i‘zf_ ;(‘;'::_ Q ‘/7 i’.i«G ¥ (ﬂ S§

truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:

(3j to all expenses of the sale, inctuding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all

} sums secured by this Sccurity Instrument: and {c) any excess to the person or persons legally entitled to if or
' to the clerk of the superior court of the county in which the sale fook place, a

23. Reconveyance. Upon paynent of all sums

Trustee to'reconvey the Property and shall surrender thi

by this Security Instrument to Trustce. Trustee shall

persens legally entitled to it. Such person or

. o - ’ preparing tie reconveyance. A i g .

) - : I 24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 15 time appoint a . 7

. " successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, - - .

i the successor trustee shall secceed to all the title, power and duties conferred upo

secured by this Security Instrument, Lender shall request
s Security Instrument and all notes evidencing debt secured
reconvey the Property without warraniy to the person o
peesoas shall pay any recordation costs and the Trustee’s fee for

n Trustee herein and by Applicable T
—- Law. R . o .
- 25. Use of Property. The Property is not used principally for agricultural prIposes. - ' ) - - )
26. Attorneys’ Fees. Lender shall be entitled to 1ecover ifs reasonable atlormieys” fees and costs in 2ny
) B - ) action or-proceading to construe or enforce any term of this Security Instument. The term “altomngys’ fees”,

whenever used in this Security Instrument, shal inc]

ude without Limitation attemeys” fees incurted by Lender in any -
bankruptey proceeding or on appeal.

‘ ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, : S
: s 7 EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF 4 DEBT : : y :
o “ARE NOT ENFORCEABLE UNDER WASHINGTON LAV, -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security N
.o o Instrumeat and in any Rider executed by Borrower and recorded with it. ’

e - Witnesses: 7 . t \
) ) : ’} o \'}9 RW«Z (Sea2hy . C ] o
< : : Steven D. Raunach -Bosrower - S
4 ‘ - [Printed Name] X o
. ‘ Printed Name:

[Fizase Complels}

-Bomower
. {Prinied Name]
I Printed Name:

[Fieass Compiets]

(Seal)
. : . - i ' B -Bomower
i T ’ [Printed Name]

AR
"
N

, (Seal) ,
) . ’ -Borower T ST o
< ’ [Printed Namey TR LT

- {Space Befow This Line For Acknewladgment) — T
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County of /D vdirca

State of

§
§ ss:
§

I certify that 1 know or have satisfac‘ox)' evidence that Steven D. Baunach

. ‘ {name of person)
is the person who appeared before me, and said p-=r>0w(s) ackrowledged that (he’shethey) signed this instrument
and acknowledged it to be (hlsh—*mhcg_) free 2id voluntary actyfor the uses and. purposes mcnnoned in the
instrument.

Da.ted: 7/ XJ C’J/ . € ?-(w(’/;‘ P
’ - szl )
Seal) - (= (/C r /‘é/ £ //b/(' 7 8

(Title ofO‘T‘N:c) {Frinied Name]

\(/{/(// 1/,[// [/( )CL_,//

(Ple\c of Residense J;IZ&U Pu‘\l.«)
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. S Exhibit “A”

~ Legal Description

- o That portion'df the North ‘Half‘éf';l_he SouthWesi Quarter 0f the Northwest Quaiter
’ .y of Section 20, Township 2 North, Range 5 East of the Willamette Meridian, in the
o . - . County of Skamania, State of Washinglon descrived as follows:

~ B Beginning at the Southwest corfier of the Noith Half of the Southwest Quarter of
S I T T - the Northwest Quarter; thence East along the South line of said Nerth Half, a
- T - distance of 594 feet to The True Poiril of Beginning of this description; thence
SR - - continving East along said Soutliline, a distarice of 198 feet; thence North )
. parallel with the West line.of said Sou’thﬁwgst quarter of the Northwest Quarter, a
) S - distance of 660 feet to a poini on the Morth line of the southwest Quarter of the
o o Northwest Quarter; thence West along North line, a distance of 198 feet, thence
B T ~ South parallel with the West line of said Southwest Quarter of the Northwest
_— : Quarter, a distance of 650 feet 1o The True Poinl of nginning (said parcel also
see ' being known as Lol 2 of ROBERT . AND BERTHA P. MORSON SHORT PLAT,
R o ‘ recorded under Audiiors File No. 83401, records of said County.

- - - <~

Y ‘ Property Address: 231 Mathews Road, Wa’s(huugal,'_WA 98671

. ) Property ID #: 02-05-20-0-0-0504-00

BOOK 2(/7 .t;g?.t?_-.l’;if (/5-7




