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17598670 - DEED OF TRUST

THIS DEED OF TRUST (*S~urity lostrument*) ls made on Moveaber 03, 1995 . The grantor ls

Joshua W Nolbrook, A Single Person
"Ronald D Holbrook and Julis C Holbrook, Nusband cnd Wite

("Borrowsr®). The trustes s Clark County Title Cospeny

("Trustee®). The beneficlary is  PIRST INTERSTATE BAMK OF WVASHINGTON, W.A.

which is organized and ecxisting under the laws of The United States of America , and whose
address s P.O. Box 21446, Seasttle, ¥Washingtom 90111

_ ] ('hd«').mmlndnthprbipl-nof
Seventy Thousand and 00/100-
_ Dollers (U.S. § 70000.00 ).
mw&wwmlmdﬂddﬁmwuﬂﬁmym('ﬂm'),Mpwﬂnhm-hly
payamots, with the full dobt, if not paid sarlier, dus and paysble on December 01, 2035 . This Secwrity
Instrument socures (0 Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all remwwals, m-ﬂ
modifications of the Nots; (b) the payment of all other sums, with interest, advanced under piragraph 7 to protect the security of
this Security lnstrument; and (c) the performmnce of Borrower’s covenants and agresments snder this Security Insiruument and the

Note. For this purpose, Borrowsr irrevocsbly grants and conveys to Trustes, in trust, with power of sale, the following describedt
property located in Skamania County, Washington:

Lot 6, WARD ACRES ANMEX, as per plat tilod in Book "A®" of Plats, page 153,

ncordl of Skamsnia Cmty, Washington.,:

. o
 Angesed, Oir o/
jndisect
.Ir'hmes

. - , s

which has the address of 312 ward Rd, Washougal | - {Suwees, City),
Wadkiagion 99671 , (*Property Address);

: (Zig Codaj '
Wm lqlol’naly - FNMA/THLMC mummam
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TOGBTHBR\VHH:H&.WMMM«Mm&OM sed all ensements, dpperienances, and
- fixtures now or hereaflor & part of the property. AHW-M&JMM.M&MW&MM

Al of the foregolig le referred to in this Security Instrument a6 the *Property.*

: BORROWBRCOVBNANTSMBonowuhhwfullyuhedofdseedyehrebyconveyeduﬂhnlbﬁghtowd
convey the Property and thet the Property is usencumbered, except for encumbrances of record. Bom«wm'muﬂmll
defend generally the title to the Property against all ciaime and demands, ubjoc(tonnymmnbfmcuofmod

THI3 SBCURITY INSTRUMENT combines uniform covenants for national use and nommiform covonants with limited
vwbmbyprkdictbutommgmifommrkyhmm:owrh‘m!mpmy

UNIFORM COVENANTS. Borrower and Lender covonant and agree as follows: .

, 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptly when due the
de%mdﬂwwwwmNdeundmymynndndhochmummbﬁdo

2. Funds for Taves and Inswrance.  Subject fo applicable law or to a written waiver by Lender, mMpyh
Lender on the dey monthly puyments are due under the Note, until the Note ls paid In full, s sum (*Punds®) for: (a) yesrly taxes
and assessmonts which may sttain priority over this Secwrity Instrument ae a lien on the Property; (b) ysarly Jemsehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiunw; (d) yearly flood insurence promiume, if
any; (o) yearly morigage insurancs premiunm, if any; and (f) any sume paysble by Borrower to Lender, in accordance with the
provisions of parsgreph 8, in liew of the payment of morigage ineurance promiurme. These itome are called *Eecrow liems.®
Lender may, st sy time, colléct and hokd Funds in an amount not to exceed the tnasimuan amount a Jeader for & federally related
mortgage foan may require for Borrower's eecrow account under the federsl Real Estate Seftlement Procedures Act of 1974 as
smended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies 0 the Funds sots & lesser
amcount. if 90, Lendec may, at amy time, colloct and hold Funds in sn amount pot o crceed the lesesr smoust. Lender may
mhmdﬁw&nmbhﬂhdmdﬂadmm«umdMo&wwhuw
otherwise in accordance with spplicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a fedornl agency, lnstrumentality, or sutity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
heme. Londer may not charge Borrower for holding and spplying the Funde, sammally analyzing the sscrow scoount, or verifying
~ the Escrow lems, unless Lender pays Borrower interest on the Funds and applicsble lew permits Lender to make such & charge.
However, Lender may require Borrower 1o pay & one-time cherge for an independent real setate tax roporting service need by
Leader in connection with this joan, unisss applicable law provides otherwiss. Unives an agresment is made or applicable law
roquires inlereet to be paid, Londer shall not be required to pay Borrower sy interest or. earnings on the Punds. Borrowse and
Lender may agroe in writing, however, that interest shall bo puid om the Punds, Lender shall give to Borrowsr, without charge, an
angual accounting of the Punds, showing credits sed debits o the Pusde snd the purpose for which sach debit 10 the Funds was
- roade. The Punds are pledged as additioanl security for all suns secured by this Secarity Instrument.

if the Funds held by Londer exceed the smounis permitted (o be held by applicabie law, Lender shall account 1o Borrower for
the oxcess Fumds in accordance with the requirements of applicable law, If the ssmount of the Funde held by Lender at sary time is
not sufficient to pay the Escrow liems when due, Leaxior may o0 nolify Borrowss in writing, and, in such case Borrower shall pay
o Lendor the amount necessary (o mmke up the doficiency. Borrower shall make up the deficiency in 50 more than twelve
mﬂym ot Lender’s sole discretion.

Upnmhhﬂdmmmdby&mw meynhdblwmnym
beld by Lender. if, wnder paragraph 21, Londer shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, Mqﬂyny?u&bﬂblmdulhmim«uhnacﬂw&n-mwﬂ
Security Instrunsent.
~ ). Application of Payments. Unlenqq:hed:bhwpwvidum all payments received by Leader uador paragraphs

1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, wmmd«mz
~ third, 10 interest due; fourth, to principal due; and last, t0 any lale charges dus under the Note.

4. Charges; Licss. Borrower shall pay all taxes, asecosments, charges, mamm»mﬁw
which may attain priocity over this Security Instrument, snd leaschold paymonts or ground reats, if sny. Borrowee shall pay theso
Mhhwwhm2 or if not paid in that manmer, Borrower shall pay them on time directly to the
persoa owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragraph. If
Borvowss makes theeo payinonts directly, Borrower shall promptly furnish to Leuder receipls evidencing the puyments.

: MNMWWMMMMWw&MWMﬂm@)wh
~ writing to the paymeént of the obligation secured by the lien in a mannce accepisble to Lender; (b) contests in good faith the lien
‘by,wmwmdt&lmm,bﬂpwodmwﬁchmdwlm-ophmwwmb
exforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mey sttain priority over this
Security Instrumont, Lender may give Borrower & notice identifying the Lien. Bomwetoluﬂldufythaheuorhhamorm
ofdnadmulfmﬂubmrewﬂmlﬂdnytofﬂn;ivmufmﬂco
. “l‘-”._
A...ﬁlﬂu)m Poge 266 b 1
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s. M#Mlm Bomwernlailheepthobwrovmmnowamnmgmhemﬁeremdedonﬁwl’ropeny
. fmndmhﬂlo«byﬁm,hudnkxhﬂadwnhmuwlmn ‘extended covernge® and any other hazards, inciuding floods or
flooding, for which Lerder requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
“requires, The ineurance cartier providing the insursnce shall be chosen by Borrower subject to Lender’s approval which shail not
“be unroasonabiy withheld. !fBormwarfaihlommimcovengedmnbedd:ovo,wﬂ«my.dluad«noption obtain
coverage (0 protect Lender's rights In the Property in accordance with parsgraph 7.

- Allhuunmepotniumdmwah»hdlheaccephbbtohud«uﬂshﬁmcludeaumdndmonmeclwu Lender shall
- have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of paid
. promiums and renewal notices. In the event of loss, Bormweuhnl!pvepmnptnomelodwmmcmmdlmder Lender
~ inay make proof of Joes if not made prompily by Borrower.
Ua)euLmderlndBon'oworotlmmqminwmm;.mmmeproceedn»h!lbenpplndlondorﬂmorupuroflbo

A Pmpeﬁydmged if the restoration or repalr is economically feasible and Lender's security is not lessened. If the restoration or -

repair is not economically feasible or Lénder’s security would be jessened, the insurance proceeds shall be applied 1o the sums
sécured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
‘Property, ordoeunolnuwerwthmwduylummeenderthdlhemmum«hnoﬁ«edlonulelchimthen
Lender may collect the insurance proceeds. bndermymﬂwpmceedshmpwrormhworwpymmnd

‘by this Security Instrument, whether or not then de. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
tho due dste of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymonts. If under paragraph
- 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds remikting from damage 1o the
~Pmprty;moﬂothowqﬁ:m.hﬂpnu!ohndertoduexmoﬂhemmmwu&lmmww
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Lean Agplication; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for o least one yéer afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasossbly withheld, or unless
extenusting circumstances exiet which are beyond Borrower's control. Borrower shall not destroy, demage or impalr the Property,
sllow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in defasult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuk in forfeiture of the Property or
otherwise materially impair the lien crested by this Security Instrument or Lender's security interest. Borrowern-ycnnnwhn
defauk and reinstale, ss provided in paragraph 18, by csusing the action or proceeding to be dismiseed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
~ the lien created by this Security lostrument or Lender’s security interest. Borrower shall akso be in defauk if Borrower, during the
- loan application process, gave materially false or inaccurate information or statements to Lsnder (or failed fo provide Leader with
any metorial information) in comnaction with the loan evidenced by the Note, inchuding, butl not limited 10, reprosentations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisicos of the lease. If Borrower acquires fee title Lo the Property, the Joasshoki snd the fee title shall
not merge unless Lender agrees to the merger in writing. ‘

. 7, Pretection of Lender’s Rights in the Property. If Borrowor fails to perform the covenants and agreements coutained in

&Sm!ymwdnuhllaplpmooedmgthﬂmynm:ﬁuﬂlynﬂedlmdorid;lnntbl"lwﬂ(ﬂehnnﬂm_,

Mnb&WMthwmed«uMwW),ﬂmhﬂunydodm
for whatever is necessary lo prolect the vakie of the Property and Lender's rights in the Property. Lendee's actions may inchude
'mnymmdbylhwwhchhmlywuﬁlmw appearing in courl, paying reasonsble
- sitorneys’ fees and entering on the Property o make repairs. MmeWWM&M?L@M
_ does not have to do so. )
mmmww«mwmmﬂmmwammwmm'
* Instrument. Unless Borrower and Leader agree to other terms of payment, these xmounts shall bear interest from the date of
~ distrirsemeat ot the Note rate and shall be paysble, with inferest, upon notice from Lender to Borrower requesting payment.

&. Mertgage Inswrance. If Lender required morigage insurance as & condition of making the losn secured by this Security
Mmmwpybpﬁmmﬁwmﬁnmtmemmeﬁmﬂfwnymm
mmmcwmpmﬁbylmhpummwbemeﬂed Borrower shall pay the premiums required to

- obéain coverage substantially oquivalent 1o the morigags insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the morigage insurance previcusly in effect, from an akiornate mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is nut available, Borrower shall puy to Leader each month a sum equal to
_ ~ ono-twelfth of the yearly morigage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reeerve

Form 3048 990
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payments may no losger be required, at the option of Lender, if mortgage ineurance coverage (ia the amouat sad for

- thet Lender requires) provided by sn ineurer approved by Lendor agalt becomes available and s obtained. Borrowsr shall pay the -

. promivens redquired lo malataio mortgage insurance In effect, or to provide a loss feeerve, until the requirement for mortgage

insurance ends in sccordance with any written sgreement between Borrower and Leoder or applicable law. o ‘ _
~ -9, Inspection, ,wbuﬂmﬂymkem;omﬁuupmydmoﬂhmy.w«muﬁve,
Borrower notice st the time of of prior io an inspection specifying reasonable cause for the inspection. - S

10. Condemaation. The procecds of say award or claim for damages, direct or consequential, in comnection with any
condagmionoroﬂmhkh;ofnnyptrtoflhe?ropmty,orforcoﬁvcymeh:ﬂeuofcondumﬂieq,mhtnbymigndmd
shall be paid to Londer. ' _ ) o - :

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whatimornoﬂhen&n.wighyexcmp-idioﬂormv(er.hhwmdamﬂ%dﬁwhwﬂﬁmwm
: uheofthe?roportyanmwhmwwjmmmwd&ommwlhbw
memmum,mm«mw«mmmhm,wmmw&q
Smriyhﬁnmlhﬂbom&xad”bydnmdthbmmwwhfolbwh‘ﬁnﬁm:(i)thttoh!mdof

the sums cecured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shail be paid to Borrowor. In the event of a partial taking of the Property in which the fair market vakse of the

o Mw'mhﬁh‘hhwbmd%mmmymbﬂh,ﬁh(

'Bomwcrmdlandefoeherwisengmhwrhin;munleunpplicabkhwabrwkopmvidu.dupmcedcnhﬂbeupplhdlédn
sums secured by this Security Instrument whether or nat the sums ire then due. ' N

~ If the Property is shendoned by Borrower, or if, after notice by Leader to Borrower that the condemaot offors to raake an
andm.eﬂbachhnfordmgu,%w«ﬁihlor@opondtohnd«wmNhyllhrtbadauthamtioehgivu,w
il'-lhoﬁzedeocolladndnpplydnmcodc.dhw,emwmmwd&hwmmhmm
by this Security Instrumert, whether or not then due. ,

- Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend of postpone
. M&Q‘MthyWMhHMIMZWWbmJMpM.

11. Borrewer Net Relessed; Forbearance By Lender Not a Waiver,  Extonsion of the timse for paymest or modification
of amortization of the sume secured by this Security Instrument granted by Lender to any successor in intervet of Borrower shall
MWthMﬂydhﬁMB«m«wB«ww«‘smhm.l.cndunhllnabomdndto
commence proceedings against any successor in inlerest or refuse lo extend time for payment or otherwise modify smortization of
the sume secured by this Security lnstrument by roason of anry demand made by the original Borrower or Borrower’s succeseors
h'uetul.mmww«hemﬁhwﬁﬁlwmﬁyMMh;mdehmbdq
right or remedy. -

12, Swccessers and Assigne Bound; Jolnt and Severnl Liobllity; Co-sigmers. The covenants and agroements of this
MWMWMMMWMW“W«“W.MmMWd
pun;rqill1.8mww‘lmﬂwlbﬂhjahrqdmud.hnymmmip&hm
Instrument but doee not execulo the Note: (a) is co-signing this Security Instrument only to mortgage, grani and coavey that
Bonvm‘;h«mhhmw&-wﬁ%&aﬂyw;(b)bmmwwbmhm
'Mbyﬂﬁm&yw;md(c)wdudeymmwwhm,wﬁy,hbmw
make any accommodations with regard to the terms of this Security instrument or the Note without thet Borrower’s comsent.

13, Lean Charges. If the loan secursd by this Security Instrument is subject to & law which sets @ariowm loan charges,
and thet law is finally interpretod so thet the interest or other loan charges collected or to be collected in connection with the losn
exceedlhepermhedl'nnh.M:{n)nynwhchhrgeshﬂbre&wdbthmbm&achﬂpbh
permitted limit; and (b) anry sunw already collected from Borrower which exceeded permitied limits will bs refunded to Borrower.
lndermycbobntom-htﬁlmﬁnﬂbymbgdnprhxipdowedmﬁordnﬂotoorbynﬂ:'n‘adimmto
Bonowet.Hanﬁiﬂmmip-l,hn&ncﬁonwiubew,ulpmidWynndwihoﬂmypﬁpnymehu-‘e

14, Netices. Anymﬁoeio_Bom:warprwithdforinthhanﬂylﬁrmedduﬂbe;ivenbydeﬁverin;itorbymﬂ’mgi
byﬁrﬂchumli]mlmthmmdww.mmthﬂhwb&emymw

- mydhufgddgwﬂotmer_dodwbymbeto[znder.Anynuiogmlmshﬂboﬁvmbyﬁrnchsmillolndu‘;

addross satod herein or any other address Leader designates by notice to Borrower. Any notice peovided for in this Security
Instnument shafl be doemed 10 have boen given to Borrower or Lender when given as provided in this paragraph. )
- .15. Governing Law; Scverability. This Security Instrumerd shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that rny provision or clause of this Security Instrument or the Note
 conflicts with spplicable law, such conflict shall not affect other provisicas of this Security Instrument or the Note which can be
;ivcneffedwiﬂuld:ecouﬂictin;pmvhionifodxhaﬂdnpmisiouoﬁhh&cuﬁtylmlnmdlndtheNowmdechredto
be scverablo.

Form 3048 990 -
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© .16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstruasent,
= 17 Tromsler of the erty or a Beneficial Intérest in Borrower.  If all or any part of the Property or any intervet in it Is .
s0ld or transferred (or if a b ial interest in Borrower it sold or transferred and Borrower is nct a natural ) without

_m‘-mwmmm,w«my,uhw,mmmwhmqmmmgws«u&y
Instrucsont. Howvever, this option shail not be exercised by Lender if exorcise Is prohibited by foderai law as of the date of this

3. ] ' .'— ' 7 - s B - )
, rl?Ladaexmbﬂ,lhi-oﬂion,ladwhﬂﬁvemumkeqfxam.mmmhwﬂolwbdofmm
* than 30 days nt the date the notics ls delivered or mailed within widch Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thoss sums prior to the expirstion of this period, Lender may iavoke any remedies permitted

W:m,m,mwmwmmm, j
pesticides and herbicides, volatile solvents, materials containing or formaidebyde, and radicactive matenials. As used in
ie paragraph 20, “Environmental Law* means federsl laws and laws of the jurisdiction where the Property is located that relete
" to bealth, safety or enviromspeatal protection.

NON-/UNIFOIMCOVENANTS.WMMWWMndwum:
21. Acceleration; Remedies. Lender shall give natice to Borrower prier te accelerstion following Bevrrower’s breach of

. : (n) the defanit; (b) the action required te cure the default; (o)
a date, wot jesc tham 3¢ days frem the daic the notice is given to Borrower, by which the defscll must be cured; and (@)

the non-existence ol & defauli o any other defemse of Borrower to acceicration and sale, and sy ether maiters required to
be included in the netice by apglicable law. If the default is net cured on or before the date specified in the notize, Lender,
ot ks option, may require immsedinte payment in full of &l sums secured by this Security Instrumsest without further
demasd and may iwvelie the power of sale and amy other remedies permitied by apulicable law, Lender shall be emtiticd ts
collect all expewses imcwrved in purswing the remicdies provided in this parsgraph 21, incleding, but net limited to,
ressousble aliorneys’ foes and cests of title evidemce. O _

~ If Lemder {nvokes the power of sale, Lender shall give written sotice (o Trustee of the etxirvence of an event of default
ﬂﬂlﬂh‘l“h”&Mbh“TﬂMM“&@‘lﬁ”hﬁbd
sale and shall give such motices to Borrower and to sther persems s applicable law may require; After the time required

Form 000
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POrson of persons &
pasty ( wmmmmc i
Trustee. In accordance with applicable law, Lender may from time to sppoint & suCCessor triistes (0 ac
inled horeunder who has cessed 1o act. Without conveyance of e Property, the successor
{;:Mtl-léqhtdmﬁundtﬁnﬁTnnuohndulndbytnﬂkabkltw. _
cl!hqnﬂy.'ﬂn!&quﬂyﬁluiuud|xhnknnyﬁwqpkuhndcfﬂwmhqlmqnun. ,
15, Riders to this Security Instrument, Ifoneo:mcreﬁdcnmenoc\ucdbyﬂomwermdmmd‘dlo‘uhuwi&thh
&xuﬁvlnunmuq\un<m~aumu1mdn;n«maMaoquhuumiikwuhdlbehxoqnnwuihu»ud-hﬂluundum!uthuwm
mmmdeummuwmwomamdumum.
.- [Check applicable box(es)}
= Adjustable Rate Rider ] Condominium Rider (] 14 Family Rider
Gradusted Payment Rider (] Planoed Unik Development Rider ] Biweskly Paymeat Rider
Balicon Rider ] Rate Improvement Ridor [C7] second Home Rider
(I V.A. Rider , X} Other(s) [specify)

Construction Loan Rider

ﬁYSKHﬂNGIﬂﬂinﬂ.Bwnnnw-uxpindlumutodnluvniuluwaunhoamﬁudhn&h&buuhyhuhunullnih
any rider(s) executed by Borrower and recorded with it.

et Ay L

Jobhua W Hoibrook ,:::2

(Seal)
-Borrower

Ronald D lolbfbok

-Borrower

(Seal) 4\.\15.._(:_)&\“& (Seal)
.Borrower  Julla C lplbrook )

- STATE OF WASHINGTON

. : L o L M
Comtyof Clark } , S ' ,
" On this day perscaally appeared before me, Joshua W. Holbrook , Ronald D. Holbrook
- : ~and Julia C. Hdlbrook - -
described in and who exccuted the within and foregoing instrument, and
free and voluntary act and deed, for the uses and purposes -

y of iNovemb 995

olary ﬁcinandf&theSﬂeofM‘ , residing st

Portland, OR

15797

.ty
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c()NSTRUCTI()N LOANRIDER
ALL-IN-ONF. CONSTRUCTION-PERMANENT LOAN

THIS CONSTRUCTION LOAN RIDER (the "Rider”) is miade this 3rd day of November, 1995 and is
incomporated into and shall amend and supplement the Dood of Trust or Mortgage (the "Sccurity Instrument”) of
the same date given by Joshua W Holbrook, Ronald D Holbrook, and Julia C Holbrook (the "Borrower”) to
secure a noke of the same date (the "Note™) exocuted by Borrowyr in favor of First Interstate Bank of Washington,
‘N. A (the “Bank") and eicumbering the property described in the Sccurity Instrument.

RECITALS:

A Borrower will use Note prooceds for the construction of a 14 family residence (the
"Improvenkents”) pursuant to the Construction Loan Agroement Borrower has executed with the Bank dated the
sarne day as this Addendum (the "Construction Loan Agroement”).

B, The purposc of this Addondum is to add ccrtain tesms 10 the Sccurity Instrument tntil this Rider
terminates.

WHEREFORE, Borrower and the Bank covenant and agroe that the following additional covenants and
agreements are part of the Security Instrument: '

I.  Capitalized Terms. Capitalized terms which arc used in this Rider but not definod in this Ridcr
have the meaning given them in the Construction Loan Agreement unless the context clcarl) FOQUITES odu:rmsu

2. Construction Loan Agreement. Borrm\cragwcsl}mtlLSocum)lnstmmmsocun:stod\c
Bank the performance of the covenants and agrecments of Bosrower contained in the Construction Loan
Agroement. Borrower agrees to comply with the covenants and agrocments of the Construction Loan Agreement
and that the happening of any Event of Default or other breach of the Constriiction Loan Agreement shali be a
breach of this Security Instrument and that the Bank, at the Bank's option, with or without entry upon the
Property, uponan) ’breach may invoke any or all of the rights or remedies provided in the Construction Loan
Agroement or Sccurity Instrument, including, without limitation, the acceleration of the sums secured by the
Sccurity Instrument. Allad\mwcsnnd:bydmﬂmicpwmmwﬂwCamaimlmnAgmmmslnl!bc
socured by the Secunty Instrument.

3 Uniform Commereial Code Security Agrooment 'ﬂusSocunt) instrumient is intended to be a
sccunt)agrwmﬂpursuanltodwUmfonnCmmum]Codcasamwdmdnstatcmwhwhﬂachpm)ns
located (the "UCC"). Borrower hereby grants to the Bank a security interest in all of Borrower’s interests in
personal property of any kind or nature whatsoever, whether tangible or intangible, which is or will be usad in the
construction of or placed upon, of used in conncction with the construction, maintenance, occupancy or
enjoyment of the Property, whether 61 not such personal property becomes a fixture or is attached to the Property,
including, without limitation, all oquipmeni, gacral intangibles, Plans and specifications, contracts -for
construction or provision of materials for or to the Improvements, bonds, permits, licenses, guarantees and
warmantics, causcs of action, judgments, utility and other governmental deposits, policics and prooceds of
insurance, together with all future attachments, accretions, acoessions, replacements and additions thereto and
products and procoods thereof (all of which are hereby included in the definition of *Property” for the purposes of
this Secunty Instrumeni). Borrower agrees that the Bank may file this Secunity Instrument, or a reproduction
thereof, in the real property records or other appropriatés index as a financing statement and agrecs to execute any
further documents, including. without limitation, a financing statcment, that may be required to perfect, renew,
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ulcnd or amcnd this socum) mlcrcst Botiower agrees o pay all costs of f-hng any such ﬁnancmg stau:mml and
all costs and expenses for records scarches. Upon Borrower's breach of this Security Instrument, including any
Event of Default under the Construction Loars Agreemient or any other Loan Documant, the Bank shall have all
rights of a secured pariy under the UCC in addition to any other remedy’ providod under this Sceurity Instrument
and the other Loan Documents. In excrcising any such remedics, the Bank may procved against any Propeity,
including. without limitation, the real property and any items of personal property scparately or together in any
order whatsocver without in any way affecting the availability of the Bank's remedics under the UCC or the
remedics provided in this Sccurity Instrument o the other Loan Documents.

4. Occupancy, Preservation, Maintenance and Protection of the Property. Thu provision of
Scction 6 of the Sccurity Agrocment that Borrower shall occupy, cstablish and usc the Property as Borrower’s
prncipal residence within sixty days afler the exceution of the Sccurity Instrument is amended to provide that
Borrowvr shall occupy, establish and usc the Property as Borrower’s principal residence within 30 days of Final
Disbursement.

5. Termination of Rides. This Rider shall terminate upon the Bank’s transfer of any part of its
interest in the Note and Security Instrument to the Federal Home Loan Mortgage Association, the Fodéral
National Mortgage Association or any other private investor. Upon such a transfer, the amendments, promiscs
and agreemeents in this Rider shall have no further foroe or effect and the Security Instrument shall be in full force
and cffect as onginally written and as though it had never been amended or supplemesited by this Rider.

BY SIGNING BELOW, Borrower accepts and agroes to the covenants and agrecmients contained in this

Rider:

\//l/, ’MU P %ﬁﬁ 0 Wotbrod

Jokhua W Holbrook

iy Yoo . *

brook
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