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DEED OF TRUST
THIS DEED OF TRUST IS DATED OCTOBER 19, 1992, among GARY D. ELLSON and VIVIAN L. ELLSON, VESTED
AS FOLLOWS: GARY D. ELLSON AND VIVIAN LeLANE ELLSON, HUSBAND AND WIFE, whose meiling address
is MP.O. O7L LOG DECK RD., WILLARD, WA 98605 (referred 10 below as "Grantor"); KEY BANK OF
WASHINGTON, whose mailing address is 73 N.E. ESTES AVENUE, P.Q. BOX 67, WHITE SALMON, WA 98672
(referred to below sometimes as "Lender™ and sometimes as "Beneficiary”); and SKAMANIA COUNTY TITLE

COMPANY, whose meailing address is P.O. BOX 277 - 43 RUSSELL ST, STEVENSON, WASHINGTON 98548
(referred o below as "Trustee”). :

CONVEYANCE AND GRANT. For valuasble consideration, Grantor coniveys lo Trusies In rust with power cf sale, right of entry and possession
and for the benefit of Lender as Beneficiary, al of Grantor’s right, titte, and inferest In and fo the foliowing described real Sioperly, fogethsr with at
exisling or subsequently erected or afixed bulldings, improvements and fixiures; ak sasements, rights of way, and appurianances; all waler, waler
rights and dilch rghts (including stock in ulilites with dich or Urigation rights); and all other rights, royalties and profits relating to the real property,
including without kmitation all minerels, off, gas: geothermal and simiar matters, located in%KA NIA County, State of Washington
(the "Real Propert/”™):

SEE ATTACHMENT ‘A’

The Real Property or its address is commonly known as M.P.0. O7L LOG DECK RD., WILLARD, WA 98605.

Grantor hereby assigns as security fo Lender, all of Granlor's right, title, and interest in and 1> alt leases, Renis, and profils of tha Property. This
assignment is recorded In accordance with RCW 65.08.070; ihe lien crealed by this assignment is intended 1o be specific, perfected and choate upon
the recording of this Deed of Trust. Lender grants to Grantor a license to collect ihe Rents and profits, which Sicense may be revoked at Lender’s option
and shall be automaticalty revoked upon acceleration of all or panl cf the Indebledness.

DEFINITIONS. The fokowing wirds shall have the following meanings when used In this Deed of Trusl. Terms nol otherwise defined in this Oeed of
Trust shall have the meanings atirbuted o such terms in the Uniform Commercial Code. All references to dollar zmounts shalt maan amounts In lawhs
money of the Uniled States of America.

Beneficiary. The word “Beneficiary” means KEY BANK OF WASHINGTON, its successors and assigns. KEY BANK OF WASHINGTON also is
referred (o as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without fimitation aif
assignment and security interesi provisions relating 1o the Personai Property and Rents. v

Grentor. The word "Grantor™ means any and all persans and entibes executing this Deed of Trus!, including without Emitation GARY D. ELLSON
and VIVIAN L. ELLSON. ’

Guaranior. The word "Guarantor” means and includes without limitation, any and all guaraniors, sureties, and accommodation parties in
connection with the indebtedness.’

Improvemenis. The word Timprovements™ means and includes without limitation all ‘existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Reel P(opedy. faciiti=s, additions and other construction on the Real Property.

Indebtedness. The word "tndebledness™ means all principal and interast payable under the Note and any amounts expended or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Trustee or Lender lo enforce obligations of Grantor under this Deed of Trust,
logether with interest on such amounlg as provided in this Deed of Trust.

Lender. The word "Lender™ means KEY BANK OF WASHINGTON, its successors and assigns. -

Note. The word “Note™ means the Note dated October 19, 1992, in the original principal amount of $34,226.80 from Grantor to
Lender, together with all renewals, extensions, modifications, refinancings, and substitutions for the Note.

Personal Property. The words "Personal Property” mean all equipment, fodures, and other artickes of personal property now or heraafter owned
by Granior, and now or hereafter attached or affixed to the Real Froperty; togather wilh aki accessions, parts, and additions 1o, ak raplacemants of,
aid el subsblutions for, any of such property; and together with all issues and profits thereon ‘and proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively i%e Real Properly and the Personal Property.
Real Property. The words "Real Property” mean the property, Inlerests and rights described above in the "Conveyance and Grant” section.

Reisted Documents. The words Related Documents® mean and include without limiation al promissory noles, credit agreements, loan
agreemerils, guaranties, secunty agreements, morigages, deeds of lrust, and all other instruments, agreements and documents, whether now or
hereafier existing, execuled in connection with the Indebledness.

Rents. The word "Rents” means ak present and fulure rents, revenues, income, issues, royaities, profits, and other benefits derived from the
Property. - ) : -
Trusiee. The word “Truslee® means SKAMANIA COUNTY TITLE COMPANY and any subsﬁtute of sucessor ruslees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF YRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl a3 otherwise provided in this Deed of Trust, Granlor shad pay lo Lender all amounts secured by this Deed of

Trust as they become due, and shali sirictty and in a timely manner perform all of Granlor's obligations under tha tiote, this Daad of Trust, and the
Related Documents. ' o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posséssion and use of the P:o_pet:tiy‘.;.hal be governed by the

- ;;_,..--r.v,»-._ v e tiey - - T ‘- o _ T Ry
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following provisions:

Posssesion and Uee. Unti the occurrence of an Event of Defsiit, Grantor mey () remain in possession and control of the Property, (b) use,
oparale of mansge the Property, and (c) collect any Rents from the Property (this priviiege is & iconse from Lender to Grantor sutormsiost:
revoked upon defauit). The foliowing provisions relate ‘o the use of the Property or to other imitations on the Property. The Resl Proparty is nol
used principalty for agricuifure or farming purposes. '

Duty 16 Meinigin. Crantor shai mainiain the Property in tenantable condition and prompily perform all repairs, replacements, and maintenance
necessary fo presecve ils valve. - L : - -

Hezerdous Substences. The lerms "hazardous waste,” "hazardous subslance,” “disposa),” “releese,” and Mhreatensd roleass,” as used in ihis
Deed of Trust, sha have the sams meanings as set forth in the Comprehansive Enviconmental Respanse; Compensation, and Liabisty Act of
1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA™, Ihe Superfund Amendments and Reauthorization Act of 1966, Pub. L. No. 99-499
("SARA"), the Hazardous Mawrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, of 36q., of other appiicable siale or Fedéral laws, rules, or reguialions adopled pursuant 10 any of the foregoing. Grantir represents’
and warants 16 Lender that: (a) Diring the period of Granior's ownership of the Properly, there has besn no use, ganeration, manulactire,
slorage, treatment, disposal, release or threatened releese of arry hazerdous wesie or subslince by any person on, under, or about the Property;
(b) Granfor has nO knowledge of, or reason {0 believe that there has besn, except as previcusly disciosed 1o and acknowledged by Lender in
writing, (i) any use, ganeration, manuiacture, siorage, treatment, disposel, relesse, or threstened reldese of arny hazerdous waste or substance by
any prior owners of oCcupants of the Property or (i) any actusl or threalened liigaion of claims of any kind by any person relating 1o such
matters; and (c) Except as previously disciossd 10 and scknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o
other authorized user of the Property shall use, genersle, manufacture, store, tresl, disposs of, or release any hazardous waste of substance on,
under, or about the Property and (i) any such activly shal be conducted In compliance with all appicable federsl, siale, and local laws,
reguiations and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor authorizes Lender and
its agents lo enter upon the Propery lo make such inspections and lests as Lender may deem appropriale to determine compliance of the
Property with this section of the Decd of Trusl. Any inspections or lssis made by Londer shall be for Lender's purposes only and sha® not be
construed 1o creals any responsibility or lisbiity on the part of Lender 10 Graitor of 10 any other person. The represeniations and wamanties
conlained herein are based on Grantor's due diigence in investigating 1he Properly for hazardous waste. Grantor hersby (a) reiwases and waives
any future claims against Lender for indemnity or contribution in the event Grantor bacomes kable for cioanup or other costs under any such laws,
and (b) agrees |5 indemnity angd hold harmiess Lender against any and all claims, 103ses, kabiities, daméges, penaltiss, and exnhses which
Lender may directly or indirectly suslain or suffer resuiting from a breach of this section of the Deed of Trus! or as a contequence of any use,
generaticn, manufaciure, storage, disposal, release o threatened release occurring prior to Grantor’s ownership oc Inlerest in the Property,
whether or not the seme was or should have been known lo Grantor. The provisions of this section of the Deed of Trus!, inciuding the obligation
to indemnify, shall survive the payment of the Indebledness and the satistaction and reconveyance of the lien of this Leed of Trust and shall not
be afected by Lender's scquisition of any inlerest in the Property, whether by foreciosure or otherwise.

Nulsance, Weste. Grantor shall nol cause, conduct or permit any nuisance nor commil, permil, or sulfer any stripping of or waste on or o the
Property or any portion of the Property. Specifically without Emitation, Grantor will not remove, or grant 1o any other party tha right 1o remove, any
timber, minerals (including ol and gas), sol, gravel or 1ock products withoul the prior writlen consent of Lender.

Removal of Improvements. Grantor shak not demolish or remove any Improvements from the Real Property without the prior writlen consent of
Lender, As a condition lo the removal of any Improvements, Lender may require Granior 10 meke arrangements satistactory 1o Lender 10 replace
such Improvements with improvements of al least equal value.

Lender's Right 1o Enter. Lender and its agenis and repressntatives myml«mmthﬁidﬁopﬂynturmombb times to atiend to
Lender's interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and condiions of this Deed of Trusl.

Complience with Governmental Requirements. Granlor shall promplly comply, and shall promplly cause compliance by al sgents, lenants or
other persons or entities of every nature whatsoever who reni, leass or otherwise use or occupy the Property in any manner, with all laws,
ordinances, and reguiations, now or hereafter in efect, of &l governmenial authurities spplicable 1o the use or occupancy of the Propady. Grantor
may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriaie appsals,
s0 long as Grantor has notified Lender in writing prior 1o doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are
not jeopardized. Lender may require Grantor to post adequale security or a surety bond, reasonably salistactory 10 Lender, lo protect Lender’s
interest.

Duty to Prodect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shall do alt other acts, in addition fo those acts
set forth above in this section, which from the characler end use of the Property are reasonably, necessary lo prolect and preserve the Properly,

DUE ON SALE - CONSENT BY LENDER. Lender may, atits oplion, (a) declare immedialely due and payable al sums secured by this Deed of Trust
or (b) increese the interest rate provided for in the Note or other document evidencing the Indebledness and impose such other conditions as Lender
Odeems appropriate, upon the sale or transker, without the Lender's prior written consent, of all or any part of tha Real Property, or any interest in the
Real Property. A “sale or transier” means the conveyance of Real Property or any right, tite or inferest therein; whether legal or equitable; whether
voluriary o involuriary; whether by outright sale, deed, insisiiment sale contract, land coniract, contracl for deed, leasehold interest with a term greeler
than three (3) years, leese—option contract, or by sale, assignment, or transfer of any beneficial interes! in or [0 any land trust holding tille 1o the Real
Properiy, or by any other method of conveyance of Real Property interest. if any Grantor is a corporabion o partnership, transfer also includes any
change in ownership of mors than fwenty—five parcent (25%) of the voling stock or partnership inlerasts, as the case may be, of Grantor. However, this
oplion shall not be exercised by Lender if such exercise is prohibited Ly feders! law or by Washinglon law.

TAXES AMD LIENS. The following provisions relating to tha laxes and liens on the Property are a part of this Deed of Trusl.

Peyment. Granlor shall pay when due (and in alt events prior to delinquency) al laxes, special laxes, assessmenis, charges {including water and
sewer), fines and impositons Jevied against or on account of the Property, and shall pay when due all claims for work done on or for servicas
rendered or malerial furnished 1o the Property. Granior shall maintain the Properly free of all liens having priority over or equal 1o the inferest of
Lender under ihis Deed of Trust, except for the ken of taxes and assessmants not due and except as otherwise provided in this Deed of Trust.

*Right To Contesl. Grantor may withhoid payment of any lax, assessment, or claim in connection with a good faith dispule over the obligation to
pay, solong as Lendec’s interes! in the Property is riét jeopardizad. if a lien arises or is fled as a result of nonpayment, Grantor shall within fifleen
(15) days after the fien arises or, if a hen is filed, within fifteen {15} days afler Grantor has notice of the fifing, secure the discharge of the ben, or if
raquested by Lender, deposit with Lander cash or a sutficient corporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge the len pius any costs and alttorneys’ feps or other charges that couid accrue as a resull of a foreclosure or sale under the hen. In
any contes!, Grantor shall dedend itself and Lender and shall satisfy any adverse judgment befora enforcement against the Property. Grantor shall
name Lerder as an addiional obliges under any surely bond furnished in the contest procesdings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shail
authorize the appropriate governmenial official 10 deliver i0 Lender at any time a wrilten stalement of the laxes and assessments against the
Property. -

Notice of Construction.  Grantor shall nolify Lender at least fifleen (15) days before any work is commenced, any services ase fumished, or any
malerials are supplied 10 the Property, if any mechanic's ben, maierialmen’s en, or other lien could be asserted on account of the work, services,
or maleiials and the cost excoeeds $5,000.00. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements. i

PROPERTY DAMAGE !INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Mainienance of insurance. Granfor shall procure and maintain policies of firs insurance with slandard exiended coverage endorssments on an
actuai cash value basis for the full insurable value covering alk Improvements on the Real Property in an amount suficient lo avoid application of
any coinsurancs clause, and with @ stindard morigages clause in favor of Lender, logether with such other hazard and Gability insurance as
Lender may reasonably require. Poicies shall be written in form, amounts, coveragas and basis reasonably acceplable 1o Lender and issued by a
company of companies reesonably acceplable 1o Lender. Granior, upon request of Lender, will daliver 10 Lendar from time lo time the policies or
certificales of insurance in form satisfactory to Lender, including stipulations thal coversges will nol be cancelied o diminished without at laast ten
(10) days’ prior writien nolice to Lender. Should the Real Propery al any time become located in an arsa designaled by the Director of the
Federal Emergency Management Agency as a special lood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance fo the
axient such insurance is required and is or becomes avadable, for the tarm of the loan and for the full unpaid principal baiance of the loan, or the
maximeim kmit of coverage thal is available, whichever is less. : ’

Appiication of Pracesds. Granlor sha!. promplly nobfy Londer of any loss or damage o the Property if the estmaled cos! of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails 1o do so within fifteen (15) days of ha casualty. Whether or nol
Lender’s security is impaked, Lender may, al its ebdction, receive and retaln the proceeds and apply the proceeds lo the reduction of the
.Indebledness, payment of any ben atfecting the Progery, or the restoration and repair of the Property. If Lender elects o apply the proceeds to
1eslorabcn and repair, Grantor shzll repair or replace the damaged or destroyed Improvements in 8 manner satisfaclory lo Lender. Lender shal,
* upon satistactory proof of such expendture, pay of reimburse Grantor from tha proceeds for the reasonable cosi of 1epair or restoration if Granfor
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is nol in default ur.der this Deed of Trusl. Any procesds which have ot been disbursad within 180 days afler their recelpt and which Lender hes
noi commitied 1o the repakr or restoration of the Property shall be used first lo pay any amount owing 12 Lendar under this Deed of Trusy, than 1o
pay acciued interes!, and the remainder, if any, shall be applied (o the principal balence of the indebledness. If Lender holds any procesds after
payment in full of the Indebledness, such procesds shall be paid without Interest to Grantor a3 Grantor’s interests may apgear.

Unexpicec Insurance st Sale. Any unexpirad insurence shall inwre fo the benuM of, and pass (0, the purcheser of tha Property covered by this
Deed of Trust at any trusiee’s sale or other sale sid under the provisions of this Deed of Trusl, or at any foreciosure sale of such Property.

EXPENOITURES BY LENDER. It Grantor tails 1o comply with any provision of Inis Deed of Trusl, or if any action or proceeding is commaenced that
would maierially affect Lender’s imerssts in the Propedy, Lender on Grantor's behall may, but shall not be required to, take any action thet Lender
deems appropriale. Anylmounlnulundorexpondtlnsodok‘awi!beiﬂnloroﬂuitrwravachvwdundulmerommodunincmodorpdd
by Lender 10 the date of repayment by Grantor. Al such expemen, at Lender’s option, wil () be paysble on demand, (b) be added to the baiancs of
the Nole and be apportioned among and be payable with any instalment payments (o become due during either (i) the lerm of any appicable
insurance policy or (i) the remaining lerm of the Nole, or (C) be treated as a balloon payment which will be due and paysbie at the Nole's maturity.
This Deed of Trust siso wil sacwre payment of these amounts. The rights provided for in this parsgraph shall be in addition to any other rights or any
remedies to which Lender may be enttied on account of the default. Any such sction by Lender shall not be construed as curing the default 30 as to
bar Lender from any remedy that it otherwises would have had. .

WARRANTY; DEFENSE OF ‘TITLE. The folowing provisions relafing to ownership of the Properly are a padt of this Doed of Trust.

Title. Grantor warants that: (a) Grantor holds good and markelable tite of record to the Property In fee simple, free and cCear ot ad Fens and
encumbrances other than those sef forth in the Reel Property description or in any bite insurance policy, tite report, or firal tite opinion issued in
favor of, and accepied by, Lender in connection with this Ceed of Trust, and {b) Grantor has the full right, power, and authority to sxscule and
deliver this Deed of Trust to Lender.

Defense of THie. Subject 1 the exception in the peragraph above, Grantor warrants and will forever defend (e tile lo the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Trusise or Lender
under this Deed of Trus!, Granlor shall defend the action at Grantor’s expense. Granior may be the nominal party in such proceeding, but Lender
shak be entited lo participate in the proceeding and lo be represented in the proceeding by counsel of Lander’s own choice, and Grantor il
deliver, or cause 10 be dekversd, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Lews. Grantor wananis that the Property and Granlor's use of the Properfy complies with ak existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions rdlh‘np 1o condemnation proceedings are a pari of this Deed of Trust,

Application of Net Proceeds. lfuoranypudofthoPropafylsconwmnodbyonﬁnomaomdnprm-dinqsorbyanyprmorpm:hlso
in lieu of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award be appied to the Indebledness
or the repair or restoration of ihe Properly. The nat proceeds of the award shal meen the award after payment of all reasonable costs, expenses,
and attorneys’ fees, Trusiee or Lender in connection with the condemnation.

Proceedings. If any procesding in condemnation is fled, Grantor shall prompily notify Lender i writing, and Granior shall prompily iske such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied lo participate in the procseding and fo be representsd in the proceeding by counssl of its own choice st st Grantor's sxperse, and
Grantor will deliver or cause to be deliversd 10 Lender such instruments as may be requested by it from time to time o permet such participaon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating (o governmental laxes, fees
and charges are a part of this Deed of Trust:

Curreri Tames, Foos and Charges. Upon request by Lender, Grantor shall exaculs such documents in addition to this Deed of Trust and fake
whatever other action is requesied by Lender to perfect and continue Lender's ien on the Reel Property. Grartor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without émitalion
all taxgs, foes, documentary stamps, and other charges §or racording or registering this Deed of Trust.

Texes. The following shall constitule taxes to which this section apples: (2) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness securad by this Deed of Trust; (b) a specific tax on Grantor which Grantor is autherizad or required to deduct from payments
on the indebtedress secured by this type of Deed of Trust; (c)ahxonlhistypcofDudolemlchmu;abbagﬁnsﬂm’Lmduorchddud
the Note; and {d) a specific tax on ak oc any porion of the Indebiedness or on payments of principal and/inferest mads by Geantor.

Subsequent Tames. If any lax to which Ihis saction applies is enacted subsequent to the data of this ?otTmsl,iﬁseventleMvﬂhosum
effect as an Event of Default {as defined below), and Lendar may exercise any or all of its avaleble re dhes for an Event of Default as provided
below unless Grantor ether (a) pays the tax befors it becomes delinquent, or (b)con‘-a‘slsthehxas'pmvidodahaveinthonnndme
sof:iionanddcposiswil.hLenducashowasuﬂiciefﬂcorporabsudyhondorothorsecwﬂysaﬁsfadory}_bm,

SECURITY AGREEMENT; FINANCING STATEMENTS. Thefolowinqpravisions:daﬁngto"ﬁsDéodolesiasasecuﬂyswmﬂmapaﬂof
this Deed of Tryst. -

Security Agreement. ThisirstumﬂshnlconsﬂuteasaéuﬂywmlheaxletﬂanyoﬂheProputycorsﬁtutesﬁxtumaoumpersonal
propmy.andLendashalhavealoﬂherighisofasodwodpmiyundsrlheUniformCommcidCodeasamendodfromﬁm!oﬁm.

Sacurily Ivterest. Upon request by Lender, Grantor shall execuls financing stalements and take whalgver other action is requesied by Lender o
pertact and continue Lender’s security inferes! in the Rents and Personal Properdy. In addition to recording this Deed of Trust in the real properly
records, Lender may, al any time and withoul further authorization from Grantor, fle execuled ccunterparts, copies or reproductions of this Deed
of Tius! as a financing stalement. Grantor shall reimburse Lender for all expenses incurmed in perfecting or continuing this security interast. Upon
detaull, Grantor shall assemble the Personal Properly in a menner and at a place reasonably convenient to Grantor and Lender and make #
available 10 Lendes within three (3) days after receipt of writien demand ffrom Lender.

Addresess. The maiing addresses of Grantor (deblor) and Lender (secured parly), from which informalion concerning the securify interpst
granted by this Deed of Trust may be oblained {sech as requirad by Ihe Uniform Commercial Code), are as stated on the firs! page of this Ceed of
Trust. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha toowing provisions relating to further assurances and attorney—in—fact are a part of this Deed
of Trust. - -

Further m At any time, and from fime o tima, upon request of Lender, Grantor will make, execute and deliver, or 'wit cause lo be
made, execuldd or defivered, 1o Lender or to Lender’s designes, and when requested by Lender, causa to be fled, recorded, refled, or
reracorded, as ths casa may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation stalemeris, instruments of further assurance, certficates,

- and other documents as may, in the sole opinion of Lender, bs necessary or desirable in order fo effectuale, complete, perfect, continve, or
preserve (a) the obligations of Grantor under the Nole, this Deed of Trust, and the Relaled Documents, and (b) the bens and security inleresis
creeted by this Deed of Trusl as first and prior iens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matiers referred to in this paragraph.

Attomey—in-Fact. It Granlor fais to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irsvocably appoints Lender as Grantor’s atinrney-in—fact for the purpose
of making, executing, delivering, fing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, lo
accomplsh the matiers referred to in the preceding pargraph. -

FULL. PERFORMANCE. !f Grantor pays all the Indebtedness when due, ani otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver [0 Trusles a reques! for full reconveyance and shalt execute and deliver lo Grantor suitable slalements
of termingtion of eny fnancing slatement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee
shall be paid by Grantor, if permitied by appiicable law. The grantee in any reconveyance may be descrived as the “person or persons legally enttied
theraio®, and the recitals In the reconveyance o any matlers or facts shall be conclusive proot of the truthfuiness of any such matters or facts.

" DEFAWLT. Each of the following, at the ontion of Lender, shall constitute an event of defautt (Event of Defauit’) under this Deed of Trust:
Defauit on Indebludness. Falure of Granlor to make 8.4y payment when due on the Indebledness.

Defsult on Other Psyments. Fadure of Grantor within the time requiced by this Deed of Trust to make any payment for taies or ingurance, or any
cther paymant necessary (o prevent fing of or 1o effect dischargs of any ken.

Dofsult. Fafure o comply with any other term, obfigation, covenant or condiion contained 'n this Deed of Trust, the N9I§ of in any
of the Related Documents. if such a falure is curable and if Grantor has not been given a nobice of a treacty of the came provision of this Deed of
Trust wijfhinrlho preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grenlor, after Lendex sands writlen

)
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ndioo domandng cure of such falure: (l) cures the faBurs within Ffteen (\5) days; or (b) it the cure requires more than fiteen (15) days,
immediaisly iniiales sleps sufiicient lo cure the faiure and thereafier continues and complieles a reasonable and necessary sleps sufficient fo
produce complance as socon as reasonsbly pmcbcal .

Bresches. Any warranty, nprmnhbon or stetement made or furnished 16 Lender by or on behal ot Granior under this Deed o! Trugd, lho Note
of the Related Documents Is, or at the time made or furnished was, faise in sny material respect.

Insolvency. Tha insolvency of Grantor, sppointment of a recetver foc &ny part of Granlor's property, any ut-;ionm for the beneMt o creditors,
the commencemen! of any procesding under any bankruplcy or insclvency laws by or againsl Grantor, or the dissolution or termination of
Granlor's exisience as a going business (if Granior is a business). Except 1o the extent prohibited by federal law or Washington lew, the death of
any Grantor (if Grantor is an individusl) also shall constitule an Event of Detaull under this Deed! of Trust. Howaver, the death of any Grantor will
not be an Event of Dafguli if as & result of the death of Grantor the Indebledness is fully covered by credit iife insurance.

Forecioeurs, c3¢. Commencement of foreciosure, whether by judicial proceeding, seli-help, repossession or &y other method, by any creditor of
Grantor against any of the Property. However, this subsection shall not apply in the event of a good fuith dispule by Gramor &s 10 the validity or
mamcﬁmmunub.admm Wmmmmwmmdmmmm
reserves or & surely bond for the claim satisfactory {0 Lender,

Breach of OWher Agresment. mmwmmmmuwmwmm-mmmumm
within any grace period proviied therein. lndudirvwﬂhodiwhbonnnymlcommnnyindobhdmuolhuoblignﬁonomevtorlo
Lender, whether existing now or ialer,

Events ANecting Guaramior. Anyofifnproeodngmoocmwﬂhmpocllo.nmeMoro!anydtmlnd-bbdmnotswhcmntor
diet or becomes incompelent. Lender, at its option, mey, byl shall not be required to, permit the Guaranior's estale 10 assume uncondionally the
obligations arising under the guarsnty in a manner satistactory to Lender, and, in doing so, cure the Event of Default.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersatter, Trustee or Londer, at its option, may
exsrcise any one or more of the following rights and rsmodhs in addition to any other rights or remedies provided by law:

Accelerale indeblsdness. Lender shall have the right al it$ option to declare the entire Ir:Jeh'edness immediaiely due and payable, including
&ny prepayment penalty which Grantor would be required fo pay.

Foreciosure. With respact lo all or any parl of the Real Property, the Trustee shak have the right lo exercisa its powsr ¢f sale and {0 forecioss by
nolice and sale, and Lender shall have the right to foreciose by judicial foreclosure, in either case in accordence with and to the full extent
provided by applicable law.

UCC Remedies. With rezpect 1o all or any part of the Personal Propedty, Londorshalh-vaallhenghtsanfjranmdlsecurodpanyundu
the U-iform Commercial Code.

Collect Rents. Londushtlmwlmright.wﬂhou!npﬁeoloGuMOr.lohkopWondmdmmo-mﬁopﬂylndcohdlhoﬁonls.
including amounts past dus and unpaid, and spply the net procesds, over and above Lender’s costs, against the Indebledness. 1n furtherance of
this right, Lender may require any tenant or other user of the Property to make paymaents of rent or use fess directly 1o Lender. Hf the Rents are
collecied by Lerder, then Grantor imevocably designaies Lender as Grantor's attorney—in—iact io endorae insiruments received in payment thersol
in the name of Grantor and 1o negotiaie the same and coliect the proceeds. Payments by tenants or oiher uzers (o Lender in resporse 10 Lender’s
demand shall salisfy the obligations for whizh the payments are mads, whdh.roznotmyproporgroundsforlhdumndmbd Lender may
exercise its rights under this subparagraph sither in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have ihe right to hava & receivar appoinied 1o take possession of all or any part of the Property, with the power to
profact and preserve the Property, to operale the Properly preceding of pending foreclosurs or sale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the receivership, against the Indebiedness. The receiver may serve without bond if permitied
by law. Lender’s right to the appointment of a receiver shall axisi whather or riot the apparen! value of the Properly exceeds the Indebledness by
a substantiai amount. Employment by Lender shall ol disquality a person from serving as a receiver.

Tenancy st Suflerance. I Granior remains in possession of the Properly after the Propedy is sold as provided above or Lender otherwisy
becomes eniiled 0 possession of the Properly upon defauil of Grantor, Grantor shall become a lenant at sufferance of Lender or the purchaser of
the Property and shell, at Lender's option, aither (a) pay a reasonable rental for the use of the Property, or (b) vacsls the Properly immediaiely
upon the demand of Lender.

Ofther Remedies. TmsbuorLendersh.lhivonnyolherrighlofremdyprovidodinltisnoodoﬂmstmmeﬂohabyluw.

Hqu’uSdn. Letidorsh&lq‘veGrlmurmonsbbnoﬁeadlhﬁﬁbandphooo!anypubicslhoftmPersomlPropoﬂyaonnﬁmm
which any privale sale or other inlended disposition of the Personal Properly is io be made. Reasonzbie notice shali mean notice given al least
ien {10) days before the ime cof the sale or disposiion. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property. -

Sale of the Property, Toltwexbnlpemi!bdbyappﬁcabbhw,emntorhéebywﬁvesanyandalrigh!sldhlvomnPropuiynwshﬂod. In
exarcising its rights and remedies, the Trusiee or Lender shall be free 1o sell all cr any part of the Propertly logether or saparately, in one sale or by
separale sales. Lender shall e entitied io bid al any public saie on all or any portion of the Property.

Waiver; Election of Ramedies. AwnivubyanypmyofabruchofnprovsonoflhsDoodofTruslshdnolcomMuhnwmoforpmuJu
the party's righls olherwise to demand skict compliance with thal provision or any other provision. Ebcbonbymdulopmmymudy
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shal not exclude pursuit of any other remedy, and an
eloction 1o maks expenditras o to lake action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor lo perform shal
not affect Lender’s right lo deciare a default and o axercise any of its romedies.

Allorneys’ Fees; Expenses. |f Lender instiules any suit or action to enforce any of the lerms of this Deed of Trust, Lendatshnlbeentladlo
recover such sum as the court may adjudge reasonable as atiorneys’ fees al irial and on any appeal. Whether or not any court action is invoived,
all réasongble expenses incurred by Lender which in Lenders opinion are necessary al any lime for the protaction of ite interest or the
enfucamﬂolibrighhshlbocmapaﬂdﬂnlndabbdmspanbbondumndandshalbe-rlniu'es!alﬂnuohrabkomthedlhof
expenditure until repaid. Expenses covered by this paregraph includs, withaut imitation, howaver subject lo any §mits under appicable law,
Lender's attormeys’ fees whether or not there is a lawsuit, including allomeys’ fees for bankrupticy proceedings (including efforts to modity or
vacate any automalic stay oc injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
hﬂerapats(ndudmfmndoswmpods),swmors reports, appreisal fees, tite insurance, and fees for ths Trustee, 1o the axtent permittad by
appiubielaw Grantor aiso will pay any court costs, in addition to all ofher sums provided by law.

. Rights of Trustes. Trusiee shall have all of the rights and duties of Lender as set forth in this section.

POWEHS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relatiag to the powers and obligations of Truslee (pursuant to Lender's
mhx:bons)uepaﬂolthsoeodoﬂmst

Powers of Trusiee. In addition to al powers of Trusiee arising as a matter of law, Trustee shall have the power lo take the following actions with
respect 1o the Property upon the writlen request of Lender and Grantor: (a) join in preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or Ihe Interest of Lender under this Deed of Trusl.

Obligstions lo Nolity. Trusiee shall not be obligated fo nolty any other parly of a pending sale under any other trust deed or sen, or of any &ction
orprweodinqinwh-cl- Grantor, Lender, or Trusies shall be a party, uniess required by apphicable iaw, or unless (he action or procescing is
brought by Trusise.

Trusiee. Trusise shal meet al qualifications required for Trusies under appicable law. In addition to the rights and remedies set forlh,nbova
with respect {0 alf or any part of the Proparty, the Trusise shall have the righl Ic foraciose by notice and sale, snd Lender shail have the right lo
foreciose by judicia! foraclosurs, in either case in accordance with and to the full exient provided by applicabie law.

Successor Trusies. Lender, al Lender's option, may kom lime fo time appoinl a successor Trusiee lo any Truslee appoinied hereunder by an
instrument executed and acknowiedged by Lender and recorded In the otfice of the recorder of SKAMANIA County, Washingion. The instrument
shai contain, in addtion lo alk other matters required by state law, tive names of the orginal Lender, Trustee, and Granlor, the book and page or
the Auddor's File Rumber where this Deed of Trusl is recorded, and the name and address of the successor frusiee, and the instrument shall be
executed and acknowviedged by Lender or its successors in interest. The successor trustee, without conveyance of the Properly, shall succeed to

.- &l the title, power, and duties conferred upon the Trusiee in this Deed of Trus! and by applicable law. This procedure for substitulion of ruslee
shak govern lo the axclusion of all other provisions for substitufion.

NOTICES TO GRANTOR AND OTHER PARTIES. Subjec! 10 applicable law, and except for notice required of allowed by faw 1o be given in anolhed
manner, any notice under this Desd of Trust shall be in writing and shall be effective when actually delvered or, if maied, shall be deomed effective
when deposiled in the United States mai firs! 2lass, cortifed or regislered mad, postage prepaid, directed 1o the addressas shown near the beginning
of this Deed of Trust. Any parfy may change its address for notices under this Deed of Trus! by giving formal written nolice 1o tha other partics,

.3 . - - . T v
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_spexifying thal the purposs of the notice is 1o changa the party's address. ANl copies of notices of forecioswre from the holder of any ien which has
priority aver this Deed of Trust shall be seni lo Lender's address, as shown near the beginning of this Deed of Trugt. For nolice purposes, Grantor
agrees lo keep Lender and Trustes informed at ak times of Granlor's current address.

MISCELLANEOUS PROVISIONS. The iokowing misceianeous provisions ars a parl of this Deed of Trust:

Amendments. This Deed of Trusl, together with any Related Documents, constitutas the entirs understanding and agreement of the parties aslo
the matters set forth in this Ceed of Trust. No atterstion of or amendment to this Deed of Trus! shall be effective uniess given in writing and signec
by the party of parties sought 10 be charged or bound by the alleration: or amendment. :

Appiicable Lew. This Deed of Trust hos been delivorad io Lender snd accepied by Lender in the Siste of Washington. This Daed of Trust
me«mwmmmmmmmoﬂmmﬁuwmm.

Caption r Caption houdings'in this Dsed of Trus!t ere for convenience purposes only and are not 1o be used o interprel or define the
provisions of this Deed of Trusl. -

Merger. Thers shall be no merger of the inlerest or estate created by this Deed of Trust with any other interest or eslate in the Progpecty at any
time held by of for the beneX of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al obligations of Grantor under this Deed of Trust shail be joint and several, and ak references o Grantor sha¥ mean each and
every Grantor. This means that sach of the persons signing below is responsibie for all cbligations in this Deed of Trusl.

Severablity. If & cout of compelent jurisdiction inds any provision of this Deed of Trust to be invalid or unenforceable as 1o any person or
circumstance, such finding shall not render that provision inveiid or unenforcesble as lo any cther persons or circumstances. If feasible, any such
offending provision shall be desmed to be morified to be within the imits of enforceabity or valdity; however, if the offending provision cannol be

s0 modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Aseigns. Subject lo the limilations staled in this Deed of Trust on transfer of Grantor's inlerest, Ihis Deed of Trusl shak be
binding upon and inure to the Lienefit of the parties, their successors and assigns. if ownership of the Property becomes vesled in a person other
than Granlor, - ender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebledness by
way of forbearance or extersion withoul releasing Grantor from the obligadons of this Deed of Trust or liabiity under (he Indebtedness.

Time |s of the Essence. Tlmeisoitheessence!nlhop«formnmeo!thisuoedoffwsi.

Waivers snd Consents. Lender shalt nol be deemed lo have waived any rights uner this Deed of Trust (or under the Relaled Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in @xercising any right shail operale as a waiver
of such right oc any other right. A waiver by any party of a provision of this Deed of Trust shall nol constitute a waiver of or prejudice the party’s
righ! otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor_any course of dealing
between Lender and Grantor, shall constitule a waiver of any of Lender's rights or eny of Grantor’s obligations as lo any fulure ransactions,
Whenever consent by Lender is required in this Deed of Trusl, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all righls and benefits of the homeslead exemption 'aws of the State of
Washington as 1o afl Indebledness secured by this Deed of Trust.
SERVICING NOTICE. Grantor is hareby notified that the senvicing for the loan is subject o sale, transfer, or assignment. If and when the servicing is
sold, transferred or assigned, the purchasing senvicing agent is required 1o provide notrfication to Granior.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS W‘m]’, AND EACH GRANTOR AGREES TO ITS
TERMS. Lons Ty

ﬂ -1:’.
[/

fy..o.
INDIVIDUAL ACKNOWELEDGMENT. .. -.>

a,.' . _1,0 :’:: N

}
- [/ Vol ) -
STATE OF &« 0 \\:_.

' "5, OF Tnees
. } 88 W ‘JAS ~
COUNTY OF k(-\\ N\ ek )

M
On this day before me, the undersigned Notary Public, personafy appearsd GARY D. ELLSON and ViVIAN L. ELLSON, personafly known to me or
proved lo me on the basis of saisfactory evidence to be the individuals described in and who exaculed the Dzed of Trust, and acknowiedged that they

signed the Deed of Trus! as their fiee and voluntary act and deed, for the uses and purp thergin fioned.
Given under my hand and official seel this _ ™ A\ § i ma‘_&gg;,n’l’lf.

B NN axve ., Shevabie §L Residingat. NI OxeQ

ngsmmw My commission expires I —=1-93
7_ DA W U

’ ) REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the logal owner and hoider of all indebledness secured by this Deed of Trust. You are hereby requested, upon psyment of all sums
owing to you, lo reconvey without warranty, to the persons entitied thereto, the right, titie and interes? now held by you under the Deed of Trust.

Date: ] 7 Beneficiary:
Its:
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ATTACHMENT “A"

DESCRIPTION: ) - e

Lot 7, Wilard according to the recorded plat theréof recorded in Baok "B" of
Plats, Page 62 in the County of Skamania, State of Washington.

e




