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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT. i

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

L. PARTIES AND DATE. This Contract is entered into on.. October 15, 1992

between ___Fred Newman Logging, Inc. and Fred Newran aand Dolly Newman, husband and

wife -—--- as “Seller” and
_BmAta}LancLBaeLm_Atﬁy _D!mxl and wife —---——- as “Bu)cr
2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees (o purchase from Seller the
following described rcai estate in. __ SKAMANIA — County, State of Washington:

Lot 5 Newtan Subdivision according to the recorded Plat thercef, recorded in Book B of Plats,
Page 67 in the County of Skamania and State of Washlngtm. Q

RN
I3

3. PERSONAL PROPERTY. Personal property, if any, inclilded in the sale is as fom: 3
5o RN ESTATE YO 3

Skarnania County Assessor
Parcol O3 OF o0 1 4/ 0lo6 0

£
0CT22 1992 £y
No part of the purchase price is attributed to personal property. P b . . —~a
4. (a) PRICE. Buyer agrees to pay: e §§"
$ _18,750.00 Total Price . . 5 ;.?,
Less (5 3,000.00 ) Down Payment g¥al:nt, COUNTY 1RS2svnez © 2N
- Less s __ - ) Assumed Obligation (s) .
i Resultsin $___15,750.00 - Amount Financed by Seller. :
, . {b) ASSUMED OBLIGATIONS. Buyer agrees o pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain dated recorded as
AF# __ _ '“mmf?ﬁg’r@séfro;?\'lé the unpaid balance of said obligation is.
$ which is payable$ : on or before
the ___ day of , 19__ = — interest at the rate of
% per annum on the dccl;mng balancc thereof:; and S lte ameount on or béfore the
_— day of cach and every T thereafter until paid in full:

3 Note: Fill in the date in the following two lines only if there is an early cash out date.
NOTWITHS} 'ANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTIS DUE IN
FULLNOTLATERTHAN____ 19

ANY ADDITIONAL ASSUMED OBL!GAT!ONS ARE INCLUDED IN ADDENDUM
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- Q- | PAYMI:NT OF AM()UNT FINANCED BY SELLER.
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Buyer agrees to pay the sumof $.__15, 750,00 . as follows:

T ) _151.99 _ or more at buyer's option on or before the . lst day of ~Noveitber ___,
1992, “interestfrom __10-15-92_____ _at the rateof 10 % perannumon the-
decliningl ba’fame 1F|ercof andalike amountor moreonorbeforethe .- 1st __ dayofeachandevery
~menth S thereafter until pnld in full.

imogh )ur
Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THEABOVE, THE I'NT!R! BALANCEOF PRIN(IPALAN')IN'I ERESTISDUEIN.

FULL NOTLATERTHAN . 9 .
Payments are .lpphcd first’ to interest and then to rnnupal Paymenls shall be madc
at. ... _Columbia Title-Company - . . e e

- or such other place as the Seller may hereafter indicate in wntmg

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any pa)‘menls
 onassumed obligation(s). Seiler may give wrilten notice to Buyer thatunless Buycr makes the delinquent payment(s)

within fiiteen (15) days. Seller will make the payment(s), together with any late charge, additional interest, penalties,
andcosts assessed by the Holderof the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediately after such paymentby Seller reimburse
Selter for the amountof such payment plus a late charge equal to five percent ($%) of the amount so paid plus all costs
and attorneys' fees incurred by Seller in connection with making such payment.

> s
6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees 1o ¢ontinue to pay from payments received
hereunder the following obligation, which obligation musi be paid in full when Buyer pays the purchase price in
full: )
Thatcertain .. dated . . . ___ .aecordedasAF#¥ .~ .
vy ) 188 r.a;e Proed of Trav G ortrani

ANY ADD!TIONAL ()BLIGAT]ONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller onthe purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said

_encumbrances as of that date. Buyer shall thercafier make payments direct {0 the holdérs of said encumbrances and

make no lurther paymentsto Seller. Seller shall atthat time deliver to Buyer a fulfillmentdeed in accordancc with the
pruvisions of Paragraph 8.

(c) FAILURE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUM BRANCES. If Seiler fails to make any
payments on any prior encumbrance, Buyer maygive written notice to Seller thatunless Seller makes the delinquent
payments within 15 days. Buyer will make the payments together with any [ate charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderg fihe priof encumbrance. Buyer may deductihie amounts so paid plus alate charge of 5%
of the amount so paid and {() attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming die Seller on the purchase price. In the event Buyer makes such delinquent payments on

““Yhree occasions, Buyer shall have the sight to make all payments due thereafter direct to the holder of such prior

encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such paymenis become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances

including the following listed tenancies, easements, restrictions and reservations in addition to the obligations

assumed by Buyer and the obligations being paid by Seller:

./ Easement for drainage and utilities as shown on'the recorded Plat.

. Future access easement as shown on the recorded Plat.

. Easement for private raod as shown on the recorded Plat.

. Restrictive Covenants including the terms and provisions thereof recorded in
Book 130, Page 601.

W N

Tt

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN Ai)DENIjUM
8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory

Warranty Desd in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any

encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulﬁllmenl deed.

R 9. LATE CHARGES ifany paymenton the purchase price is not made within ten(10) days after the date itis due,

Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

" addition to all other remedies available to Seller and the first amounts received from Buyer after such late charges are
. due shall be applied to the late charges.

10. NOADVERSE EFH:CT ON PRIOR ENCUNBRANCES. Seller warrants that entry into this Contract will
notcause inany priosr encumbrance (a}a breach, (b) accelerated payments, or(c) anincreased interestrate; unless (a).
{b) or (c) has been consented to by Buyer in writing.

i I’OSSFSSIO\' Buyer is anm!u! 10 possession of the property from and after the date of this Contract,
or. N o L A9 “thhC\CI’ISlalLI’ subjecttoany tenanciesdescribed in
Pan 1gmph 7 .
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12, TAXES. ASSESSMENTS AND UTILITY LIENS. Buyef agrees to pay by the date due all taxes. and

“assessments becoming a lien against the property after the date of this Contract. Buyer may in bood faith contest any

such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest

< Buyer agrees o pay whin due any utifity charges which may become liesis superior (o Seller’s interest undér this

Contract. If seal estate taxes and pend!he s are assessed against the property subsequent to date of this Contract

“because of a change in use prior to the date of this Coniract for Open Space. Farm, Agricultural or Timber -

classifications approved by the County or becituse of a Senior Citizen's Declaration to Defer Property Taxes filed
pnor'olhc ate of this Contract, Buyer may demand in writing paymentof such taxes and penalties within 30 days. If
payment is not made. Buyer may pay and deduct the amouint thereof plus 5% penalty from the payments next

_becoming due Seller under the Contract. .

137 " INSURANCE. Buyer agrees to keen all buildings now or herzalter evected on the property described herein

continuously insurcd under fire and extended coverage policies in an amount not less than the balances owed on
ol‘hbanom assumcd by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies
shall be held by the Sclter and be in such companies as the Seller may approve and have loss payable first to any
holders of undedying encumbrances. thento Setler as theirinterests may appear and then to Buyer. Buyer may within
30 days after loss negotiate a contract 1o substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the

“underlying encumbrances provide otherwise. Otherwise the amount collected under any insutance policy shall be

applicd upon any amounts due hereunder in such order as the Seller shall determine. In the event of lorfeiture. all
rights of Buyer in insurance policies then in foree shall pass 16 Seller.

. NONPAYMENT OF TANES. INSURANCE AND UTILTTIES CONSTITUTING LIENS If Buyer fails to
pay laxgs or d@ssessments. inSurance premiums or wlility charges constituting liens prior to Seller’s interesiunder this
Contract. Seller may pay such items and Buyer sholl forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and attorney’s fees incuried in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its preseiit condition and acknowledges that
Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the
propeity or the uses towhich it may be putother than as setforth herein. Buyer agrees tomaintain the property in such
condition as complies with all applicable laws.

16 RISKOF LOSS. Buyer shall bear the risk 0f loss for destruction of condemnation of the property. Any such loss
shall not relicve Buyer from any of Buyer’s obligations pursuant to this Contract.

17, WASTE. Buyer shd{l keep the property in good repair and shall notcommit or suffer waste or willfuldamage to
or destruction of the property. Buyer shall nol remove commercial llmbu without the written consent of Seller.

18.  AGRICULTURAL. USE. If this property i5 to be used prmcmallv for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husi;Andry practices. In the event a forfeiture action
isinstituted, BuyerconsentstoScller'sentry onthe premisestotake any rcasonab eaction toconserve 50il, crops, trees
and livestock.

19. CONDEMNATION. Seiler and buyer may each appear as owners of an interest in the property in any action
concerning condemnation of any partof the property. Buyer may within J0 days after condemnation and removal of
improvements. negotiate acontract to substantially restore the premises to their condition before the removal. If the

‘condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

deficiency with instructions to apply the funds on the restoration contract. the property shall be restored unless underlying
encumbrances provide othenwise. Otherwise, proceeds of the award shall beapplicd in payment of the batance dueon
the purchase price. as Seller may direct.

20. DFFAULT If the Buyer fails to observe or perform any term. covenant or condition of this Contract,
Seller may:
(a) Suit for lnstallments. Sue for any delinquent periodié payment; or

(b) Specilic Performance. Sue for specific performance of any of Buyer's oblzgauons pursuant to lhlS
Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant'to Ch. 61.30, RCW, as it is presently enacted and
may hereafier be amended. The effect of such forfeiture includes: (i) all Tight. title and interest in the property of the
Buyer and all pérsons claiming through the Buyershall be ferminated; (ii) the Buyer's rights under the Contract shall
be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) allimprovements made to and unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possessmn of the property, improvements, and
unharvested crops to the Scller 10 days after the forfeiture. .

{d) Acceleration of Balance Due. Give Buyer written nétice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Netice and stating that if paymein
pursuant tosaid Notive is not received within thirty (30) days after the date said Notice is cither deposited in the mail

‘addressed to the Buyer or personally delivered to the Buyer, the entire balance owing, including interest. will become

immédiately due and payable. Seller may thercupon institute suit for payment of such balance. interest. late charge
and reasonable attorneys’ fees and costs.

(¢) Judicial Foreclosure. Sue to foreclose this contrad as a mortgage, in which event Buyer may be liable

forn :Ioflmnnr‘\" B

' 21. RECEIVER. If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or |

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to

protect Seller’s interest.

LPB-44 (1988)
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_shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

BOOK /3/ PAGE 2 73’

22. HUYI R S RI MI DY FOR SELLER® S DEF AUI l If Scher fails to observe or pe tform any term, covenantor
condition of this Contract. Buyer may. after 10 da)s written notice to Seller. institute suit for Janages or specific
performance unless the breaches t[t“lbﬂdl(’d in said nnl.u are cured.

23, NON- \\’Al\'l R Failure of cither party to -mm upon Jirict performance of the other parl)‘s '(;Blib.llions_:
hereunder shall not be construed as i waiver of strict pcrl'unn.mu thereatter of all of the other parny's obligations
hereunder .md shall not prejudice any rentedies as provided: hercin.

24, ATTORNEYS FEESAND COSTS. Inthe event of any breach of this Contract. the pmi\ responsible for the
breach agrees to pay reasonable altorneys’ fees and casts, including costs of service of Hotices and litfe scarches.
incurred by the other party. The prevailing party in any suitinstituted arising outof this Contract and in any forfeiture */
proceedingssrising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings.

25, NOTICES. Notices shall be cil!urpcrsundll\ served or shall e senteertified mail. return receipt requested and
- by regular first class mail to Buyeér at

iand to Seller at

or such other addresses as cither party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract.

26.  TIME FOR FERFORMARCE. Time is of the essence in performance of any obligations pursuant o this
Contract. ‘

27, SUCCESSORS AND ASSIGNS. Sﬁhjccl toany restrictions againstassignment, the provisionsof this Contract

28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 hereinotherpersonal property of like nature which
Buyerowns frec and cléarof any encumbrances. Buyer hereby grants Sefler a security interestin all perspnal property
specifiedin Paragraph 3 and future substitutions for such property and agrees to exécute a financing statement under
the Uniform Commercial Code reflecting such securily interest.

SELLER INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALT[‘RATIONS Buver shall not make any substantial alteration to the

improvements on the property without the prior written consent of Sellers which consént will not be
unrecasonably withheld.

SELLER ~_INITIALS: BUYF.R

30. " OPTIONALPROVISION-- DUEONSALE.IfBuy er, mlhoumnnen consentof Seller.(a) conveys, (b) sells,
(c)leases.(d)assigns. (¢) contracts toconvey, sell, leascorassngn (f) grants an option to buy the property, (g) permitsa
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interestin the property or this Contract, Seller
may al any fime thereafter ¢ither raise the interest rate on the balance of the purchase price or declare the entire
- balance of the purchase price duc and payable. Ifone or more of the entities comprising tite Buyer is a corporation, -
any fransfer or succéssive transfers in the nature of items {a) through (g) above of 49% or more of the outstanding
capitalstock shall enable Seller to take the above action. A lease of less than 3 years (includingoptions for renewals), a
transfertoa spouse orchild of Buyer. a transferincidenttoa marriage dissolution orcondemnation. and a transfer by
inheritance will not enable Seller totake any action pursuant to this Paragraph; provided the transferce other than a
condemnor agrees in writing that the provisions of this paragraph apply 1o any subsequent transaction involving the
property entered into by the transferee.

SELLER . INITIALS: _ BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES; If Buyer
elecis to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments. incurs prepayment penaltiés on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price.

SELLER INITIALS: BUYER

PB-34 (1988)
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32, OPTIONALPROVISION-- PERIODIC PAYMENTS ONTAXES AN INSURANCE. in addition to the
periodic payments on the purchase price. Buyer agrees 1o pay Seller such portion of the feal estate taxes and
Cassessmentsand fire insurance premium as will approumdld) total the dumunldue dunngth\ currentycarbasedon
Selter's naso:mhk estimate.

The a)nunts during the current year shal be s ' per

Such “reserve” payments from Buyer shall not accrue. mlxnsl bef!u sh.sh pay when due d" rcal e‘talc lans dnd
insurance premiums, if any. and debit the amounts so paid to the reserve account. Buyer and Seler shall adjust the
reserve accountin April of cach year to reflect excess or deficit balances and changed costs. Buyer agrees fo bring the
resenve account balance to a minimum of $10 at the time of adjustment. .

SELLER - INITIALS: 7 ' BUYER

JL 0 ADDENDA. Any addenda attached hereto are a part of this Contract.

Mo ENTIREAGREEMENT. ThisContract constitutes the entire agreement of the parties and supercedesall prior
agreements and understandings, written or oral. This Contract may be amended only in writing exccuted by Seller
and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and yeus first above written.
SELLER BUYER

%,z/zam% Pl o 74@7
(ZQ.Q Necomao— | Xc\g J ,XM\
VG W

STATE OF WASHINGTON } STATE OF WASHINGTON }
COUNTY OF Karamua. _§ 7 COUNTY OF _Karmammesa } > |

On this day persenally appeared before me On this i5 th day of m 19 Q2 D
l\;uL AT - MMMC me, the undcmgncd, a Notary Public in and for the State of

to me know to be the individual descfibedin ~ Washington, duly commissioned and SwWorn, personal]y
and who executed the within and foregomg appeared <N\ Y7 OIMOMN .
instrument, and acknowledged that ,

signed he sameas  Lhaua. and _ %&.&t
free and voluntary act and deed, forthe uses (o 1o known to be the Cxoneel «Pnadon!-oad ‘SWWWTY

~ ‘and pu s therein mentioned.
anc purpose _ n men rcspcctwel).of \4.4\.(,&.&&‘)

the corporation/that executed the forego;n stfment, and
acknowledged the said ips

&l l0 be the free 8'1(.‘ voluntary act

Witness my Hand f - § cto Yffixed the day and year
first above wn

‘ - ‘ (}
Moyl TTS T

e~ FYA SR . L -
My Commission expires on_.9- \M 45
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