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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR ASHAN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.
T _
REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

Sz 72
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I. PARTIES AND DATE. This Contract is entered into on - October_15, 1992

between _____ RAMONA V. SHOELL, a married person as her separate estate

as “Seller” and

ace

___BEVERLY A. STACY, a single person ' e as “Buyer.”

2. SALEANDLEGAL DESCRIPTION. Seller agrees to selt to Buyer and Buyeragrees to purchase from Seller the
following described real estate in  _ . SKAMANIA . County, Staté of Washington:
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Y PERSONAL PROPERTY. Personal property. if any. included in the sale is as follows:

No part of the purchase price is a"':buted lo personal property.
4, (a) PRICE. Buyer agrees (e pay:
$ __38,000.00 Total Price
Less ($._10,000.00 ) Down Payment )
Less (s } .-)-Assumed Obligation (s)
Resultsin $____28,000.00 Amount Financed by Seller.
ASSUMED OBL[GATIONS Buyer agrees lo pay the above Assumed Obhgauov s) by assuming 7
and agreeing to pay that certain _ _ - dated - . recorded as’
AF# e e he unpaid balance of said obligation is
S ___which is payable$ - on or before
the ,____M_day of .. . - _,19_ ' . S interest at the rate of.
—e % per annum on the declining balance thereof aﬁ'd ke amount on or before the
S, day of each and every — thereafter until paid in full.
Note: Fill in the date in the following two linés only if there is an early cash out date. -
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRI\ICIPALAND INTERESTIS DUEIN
FULLNOTLATERTHAN______ 19

ANY AI)DITI()'\JAL ASSUMi‘D OBL. l(:A'l]ONS ARE lNCLUDFD IN ADDEN[)UM
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PAYMENT OF AMOUNT FINANCED BY SELLER. . - _ , g
Buyer agrees to pay the sumof '$___ 28,000.00 . __ asfollows:
5 .400.00  or morc at buyer's option on or before the - 15th day of ... Novenber_..
1992 , . . intecestfrom 10-15-32. . attherateof 8.5. % perannumonthe
declining balanck1hi¢reor; and alike amountor moreonorbeforethe . 15th dayofeachandevery

month. ... thereafter until paid in full. = L :

tmoniy i) , , : : _

Note; Fill in the date in the following two lines only if there is an early cash oul date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULLNOTLATERTHAN © . - 19 .. _ T

' Payments are applied first to inferest and  then to principal. Paymenis shali te made -
at 615 East_10th Avenua, Post_Falls, ID 83854 .. . . . -

- or suck other place as the Seller may herealter indicate in writing. - _
S. FAILURETO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assunicd obligation(s). Seller may give written notice to Buyer that unless Buyer makes the delinguent payment(s)
within fifteen (15} days. Seller will make the payment(s), together with any late charge, additional interest, penalties,
andvosts assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the ¢xercise of
any remedy by the holderofthe assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Seller for the amount of such paymeiit plusalate charge equal to five percent (5%) of the amount so paid plus all costs

and attorneys’ fees incurred by Seller in cénnection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees (0 continue to pay from payments received

hereunder the following obligation. which obligation must be paid in full when Buyer pays the putchase price in

full:

That certain o coeodated. 0 recordedasAF# o
iMartgage Bt of Truv {oniray

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price hérein becomes
equal to the balances owed on'prior encumbrances being paid by Seller, Buyer will be deemed to :ave assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said éncumbrances and
make no further payments to Seller. Setter shall at that time deliver to Buyerafulfillmentdeedin accordance with the

‘provisions of Paragraph 8.

(c) FAILUREOF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any prior encumbrance, Buyer may give written niotice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and cosi€ assesscd by the holder oflh@priorencumbra nce. The 15-day period may be shortened (o avoid the exercise
ofany remedy by the hol-derof the prior encumbiance. Buyer may deductthe amounts so paid plus a late charge of 3%
of the amount so paid and any attorneys' fees and ¢asts incurred by Buyer in connection with the delinquency from
payments nex{ becoming due Seller an the purchase price. In the event Buyer makes such delinquent payments on
three cccasions, Buyer shall have the rightto make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owingon such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called {or in such piior
encumbrance as such payments becomie due.

7. - OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including_ the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller; . i '

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymeni of all amounts dué Seller, Seller agrees to deliverto Buyera Statutory
- Warranty Deed in fulfiliment of this Contract. The covenants of warraniy in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the

M

fulfillment deed.

9. . LATECHARGES.Ifany paymenton the purchase price is not made within ten (10) days al'tenhé date it isduq,
- Buyer agrces to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

do
et

addition to all other remedies available to Seller and the first amounts received from Buyer after such late charges are
due shall be applicd to the fate charges. :

10. . NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcause in any prior encumbrance (a)a breach,(b)accelerated payments, or (c)anincreased interest rate; unless(a),
(b) or (c) has been consented to by Buyer in writing. ’ ' -

1. POSSESSION. Blnycr is entitled to possession of the property from and after the date of ihistComraci. .

or

, . A9 -whicheverislater. subjectto any tenancies described in
Paragraph 7. '
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12 TANES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
. assessments becoming a lien against the property afier the date of this Contract. Buyer may in good Taith contestany

- such taxes or assessments so long as no forféiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay whea due any utility charges which may become liens supérior o Scller’s interest under this

“Contract. If real estate taxes and penalties are assessed against the propery subseguent to date of this Contract
because of a change in tse prior to the date of this Contract for Opei Space. Farm, Agricultural or ‘Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Pioperty Taxes filed
prior to the date of this Contract. Buyer may den:and inwriting paymentof such taxes and penalties within J0days. If
payment is not made. Buyer may pay and deduct the simount thereof plus §% penalty from the payments next
becoming due Selter under the Contraci,

13 INSURANCE. Buyer agrees to keécp all buildings now or hereafter erected on the property described herein
continuously insured under fire and extended coverage policics in an amount not less than the halancés owed on
obligations assumed by Buyer plus the batance due Seltér, or full insurable value, whichever is lower. Al policies
shithl be held by the Seller and be in such companies as the Sciler may approve and have loss payable first to any
holdersofuiderlying encumbrances. thento Seller as their interests may appearand theato Buyer. Buyer may within
30 days after loss negotiate a coniract to substanially restore the premises o their condition before the loss. I the
insurance proceeds are suflicient 1 pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to aj'ply the funids on the resortation contrict. the property shall be restored unless the
underying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due hereunder in such order as the Seller shall determine. fn the event of forfeiture, all
rights of Buyer in insurance policies then in foree shall pass to Seller,

B NONPAYMI-NT OF TAXES INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes orassessments. insurance premiums or wtility charges constituting liens priorto Seller's interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amountihercof plus a late charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in conaection with making such payment.

i5.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that

Seller. his agents and subagents have made no representation or warranty concerningthe physical condition of the

propetty or theuses to which it may be putotherthan as setforth herein. Buyeragrees to maintain the praperty insuch
-condition as complies with all applicable laws.

16 RISK OF LOSS. Buyershall bear the risk of loss for destruction or condemnation ofthe property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

17, WASTE. Buyer shall keep the property in good repair and shall fiot commitor suffer waste or willful damageto
or destruction of the property. Buyer shall not remove comniercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees (0
conduct farm apd livestock opérationsin accordance with good husbandry practices. In'the event a forfeiture action
isinstituted, Buyerconsentsto Seller’s entry on the premisestotake any reasonable action to conserve 50il, crops, trees
and livestock.

19.  CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removalof
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient lo pay the contracl price for restoration or if the Buyer deposits in CSCrow any
deficiency withinstructions toapply the funds on the restoration contract, the property shall be restored unless underlying
encumbrances provide othemwise. Otherwise, procezdsofthe award shall be applied inpaymentofthe balance ducon
the purchase price, as Seller may direct.

220, DEFAULT. If the Buyer fails to observe or perform any term. covenant or condition of this Contract,
- Seller may: 7
(ay Suit for Installments. Sue for any delinquent periodic payment; or

{b) Specific Performance. Sue for specific performance of any of Buyer:s obligations bursua,n( to this
Contract; or. - :

(¢} [yrfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW., as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) alt right, title and inierest in the property of the
Buyer and all pessons claiming through the Buyershall be terminated; (i) the Buyer's rights under the Contract shall

“be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
persontowhom paid and entitled thereto: (iv) all improvements made toand unharvested crops on the property shall
belong to the Seller; and (v) Buyes shall be required to surrender possession of the property, improvemenis, and
unhanvested crops 1o the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer writlen notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller’s reasonable
atlorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant o said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed to the Buyer or personally delivered to the Buyer, the entire balance owing, including interést, will become
immediately due and payable. Seller may thzreupon institute suit for payment of such halance, interest. late charge
and reasonable attorneys’ fees and costs. ' - :

_ {e) Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
for a deficiency. :

21 l-{Pz(?PII\’Plll. If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving renital or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest. ' '
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22 BUYi VS Rl \1! DY FORSELLE R'S DEFAULT. IfScIIcr Tails le obunt or perform any term, cmumnlor )

condition of this C ontract, Buyer may, after 30 days® written notice to Seller. institute suit for damages or spevific
performance unless the hn..lc!us designated in said notice are cured.

23, NON-WAIVER. Failure of either party to insist upon strict purummnu. of the other parly’s obligations
hereunder shall not be constiued as a waiver of strict performance thereafter of all of the nlhu pariy’s obligations
heretinder and shall not piejudice any remedics as provided huun

24 ATTORNEYS FEES AND COSTS. I the s event of any breach of this C ontract, the party nsponsmh for the
breach agrees to pay reasonable attorneys® fees and costs. including costs of service of notices and title searches,
incurred by theother party. The prevailing party in any suitinstituted arising out of this Contractand in any forfeitore
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys” fees and costs incusred i in
such suit or proceedings.

25, NOTICES. Notices shall b ulhupucona'l) s:.r\ulursh.illbn cme.ullfc.d nuil. return ruupl requested and
by regular first class mail to Buyer-at

caned to Seller at

or such other addresses as either party may specify in writing to the other party. Motices shall e deemed given when
served or mailed. Netice to Seller shall also be sent to any institution receiving payments on the Contract.

26 TIME FOR PERFORMANCE. Time is of the essence in pérformance of any obligations pursuant to this
Contract.

-2 SUCCESSORS ANI) ASSIGNS. Subjecttoany restrictions againstassignmen.l,lh-c pro;'isionsoflhisComract
shall be binding on the heirs, successors and assiges of the Sellcr and the Buyer.

28 OPTIONAL PROVISION - - SUBSTITUTION AND oLLURﬂ Y ON PLRSONAL PROPERTY. Buyer
may substitute forany personal property specified in Paragraph 3 hereinother personal praperty of fike nature which
Buycrownsfrecand clearof any encumbrances. Buyer hereby granits Seller a security interestin all personal property

specified in Paragraph 3 and future substitutions for such property and agrees to execule a financing statement under
the Uniform Commercial Code reflecting such security inferest.

SELLER ENITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall net make any substantial alieration to the
improvements on the properiy without the prior written consent of Seller. which consent will not be
unrcasonably withheld.

SELLER INITIALS: BUYER

30, .~ OPTIONALPROVISION--DUEONSALE. 1 Buyer, without written consentofl Seller, (a) conveys, (b) sells,
(c)leases, (d) assigns. () contracis to convey, sell, lease or assign, (f) grants an oplion to buy the property, (g) permitsa
forfeiture or foreclosure or trustee or sheriffs sale of any ofthe Buyer's inferést in the property or this Contract, Seller
may at any time therealter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation.
any transfer ot successive transfers in the nature of items (a) through (g) above of 49% or more of the ouistanding
capital stock shall enable Sellertotake the above action. A leasé of less than 3 )Fars(mcludmgoplmnsfor renewals).a

transferto a spouse orchild of Buyer, a transfer incident (o a marriage dissolution or condemnation. and atransferby .

- inheritance wili not enable Seller to take any action pursuant to this Paragraph: provided the transferee other than a
condemnor agrees in writing that the provisions of this paragraph appl) to any subsequent lransac.uon involving the
property entered into by the transferee.

SELEER o A lN_lTIALS: BU)’VER

3. OPTIONAL PRO\’IS!ON - - PRE-PAYMENT PENALTIES ON PRIOR LNCI‘MBRAI\"‘[ S.If Buycr
clects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penaltics on prior encumbrances. Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. :

SELLER ~ INITIALS: - BUYER
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32 Ol’l IONAI, I‘R()\'ISIO’\I - PE RIOI)I( PAYMENTSON lr\\[ %ANDINSURANQ{ In addmonlolhc
pcnodu payments on the purchase price, Buyer agrees (o pay Sd[er such portion of the real estate taxes and
assessments and fise insurance premium as wilt approximately total the amount due during the currentyear basedon”

Scller’s reasonable estimate.

The payments siunng the current year shall be S e _per«_ .

Such “reserve” p.n)mcnls from Buyér shall not accrue mlm.sl Selfer shall pa) when due all rml tSldlL taxes Jnd
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjustthe

reserve accountin April of each yearto reflect excess or deficit balances and changed costs BU)L[ agreésto bringthe
reserve account balance to a minimuim of $10 at the time of adjustment.

SELLER INITIALS: : _ BUYER

33 ADDENDA. Any addenda attached heicto are a part of this Contract.

M. ENTIREAGREEMENT. This Contractconstitutes the entire agreement of the parties and supercedes all prior

agreements and understandings, written or oral. This Contract may be amended only in writing exccuted by Seller
and Buyer.

IN WITNESS WHEREOF the parties have signed and scaled this Contract the day aryd year firsi shéve written.
SELLER ‘

RAMONA V. SHOELL A. STACY

STATE OF WASHINGTON } STATE OF WASHINGTON
. ss. -

COUNTY OF Rerpsron ) COUNTY OF _

On this day persenally appearcd before me On this - __dayof _ .19

RQ,W\ N D‘__\J [hue S! *before me, the undersigned, a Notary Public in and for the State of

to me know to be the individual describedin ~ Washington, duly commissioned and sworn, personally
and who executed the within and foregoing
instrument, and acknowledged that

~ appeared

signedthe sameas _.nea. ~  and

free and voluntary act and deed, for the uses
and purposes therein mentioned.

to me known tobe the ______". Presidcnt and . Secretary,

“respectively, of e e e e e e
the corporation that exécuted lhc foregoing instrumeént, and
acknowledged the said instrumeni to be the free and voluatary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath staled that __ _ __ authorized to execute
the said instrument,

Witness my hand and official seal hereto affixed the da; andyear
first above wriflen.

Notary Public in and for tbl:«e__STa(: ;)F\&—’a_shmgton ﬁsndmg al

My Commission expires on

LPB-$4 (1988)
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EXHIBIT "A"

LoT 1

That ﬂortion oi’ the Northeast Quarter of the Southwest Quarter of Section 36,
Township 3 North, Range 7 East of the Willamette Meridian, Skamania County,
Washington, described as follows: x

Commencing at a point found by starting on the Quarter line 469 feet South of
the center of the said Section 36, and running Thence West 310 feet to the East
line of Chesser Street and the true point of beginning; thence East 155 feet;
thence South 71 feet; thence West 155 feet to the East line of Chesser Street;
thence North along said East line 71 feet to the true point of beginning.

Subject to an easement for ingress, egress and utilities over the South 5 feet thereof.

~LOT 3

That portion of the Northeast Quarter of the Southwest Quarter of Section 36,
Township 3 North, Range 7 East of the Willamette Meridian, Skamania County,
Washington described as follows:

Beginning at a point on the Quarter line 469 feet South of the center of the
said Section 36; thence West 155 feet; thence South 71 feet; thence East 155
feet to the said Quarter line; thence North 71 feet to the point of beginning.

Subject to an easement for ingress and egress over the South 5 feet thereof and
the West 20 feet of the South 5 feet thereof.

1 Jim Copeland, Skaﬁénia County Title have done this legal description from the
information I have been given. '

Jim Copgland 7/ Title Officer




