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DEED OF TRUST

THIS DEED OF TRUST is grarted this __ 23rd -dayot __September 1992,
by ____Mchin G. Frice And Mary Sue Frice, Husband And Wife

(Grantor') to RAINIER CREDIT COMPANY (Trustee), in trust for SEATTLE-FIRST NATIONAL BANK, (Beneficiary), at its
CAMAS BRANCH

—— e office. Grantor agrees as follows:

1. CONVEYANCE. Grantor hersby bargains, sells and conveys to Trustee in trus?, with power of salé. all of Grantor's right, titie and interest
the foliowing descri al pr “Pr , whethe owned or late ired, located at Mpo 381 Mars Landing Road o
in the foliowing described real property ("Property’}, w f NOW Ow 0 r acqui e STeeET
SKAMANIA WA 98648 ,in ___ Skamania County, Washington and legally
™ @® coog
described as:  See Legal Description Attached Hereto And Made A Part Thereof.

?ﬂ.:ned .4 .
Wkt

together with all equipment and fixtures, now or later attached to the Froperty; ali tenements, hereditaments and appurtenances, now of [ater in any
way appertaining to the Property; and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the
Property. This Property is not used principally for agricultural of farming purposes.

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns 1o Beneficiary all of Grantor's interest in all existing and future lesses, licenses and othet
agreements for the use of occupancy of the Property (‘Contracts®), including the immaediate and continuing right 1o collect, in either Grantor's of
"s name, all rents, receipts, income and other puyments due or to become due under the Contracts (Payments®). As long as there is
no default under this Deed of Trust, Grantor is granted a license to coliecl the Payments, but such license shall not constitute Beneficiary's
consent to Grantor's use of the Payments in any bankrupicy proceeding.
22 DISCLAMER Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any jeceiver to take any action
te enforce any provision of the Contracts, sxpend any roney, incur any sxpenss or perform any obligation undes the Contracts. Beneficiary's
duties are expressly limited to giving of proper credit for all Payments received by it. -

3. SECURED OBLIGATIONS. This Deed of Trust secures performance of sach agreernent of Grantor contained in this Deed of Trust and the
the paymint of the sum of _thirty thousand doliars and no cents Dollars

* 5’-003?’ v ) with intefest thereon as evidenced by a promissory note(s) datedseptember 23 192,
pi?ﬁh to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof, together with all other existing and
i Wgure. obligations of Grantor to Beneficiary, whether or not such obligations are (a) related by class or kind, (b) now contemnplated by Grantor and
: Egneficiary o (c) identified as being secured by the Property (Secured Obligations’). Nothing contained in this Deed of Trust shall be construed as
. -ObEgating Bedeficiary to make any future ‘advance to Grantor. . |
%, 4. AFFIRMATIVE COVENANTS. Grantor shall: - ‘
41 MAINTENANCE OF PROPERTY. Maintairi and preserve the Property in good condition and repair, ordinary wear and tear excepted;
comglete any improvement which may be constructed on the Property; and restore any improvement which iy be damaged or destroyed;
© 42 COMPLANCE 'MITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property,
43 REAL ESTATE INTERESTS. Perform ali obligations to be perfoimed by Grantsr under the Contracts;

— - o0 44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all {axes, assessments and govermnmmental

liens or charges levied against the Property; and all claims for labor, misterials, supplias or otherwise which, if unpaid, might become a lien or
charge upon the Property; ) ) S :

45 INSURANCE. Insure continuously, with financiaily sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or ctherwiss, including, without
limitation, insurance against fire, theft, casualty, vandalism and any other risk Beneficiasy may reasonably requsest. The insurance policies shall
be in an aggregate arnount of not less than the full repiacement cost of all improvements on the Property, including the cost of demoiition and
removal of dsbris, and shall name Benaficiary as loss payes, a3 its interest may appear. The amounts coliected under the insurance policies
may be applied to the Secured Obligations in any manner as Bensficiary deturmines, and such application shall not cause discontinuance of
any proceeding to forecione upon this Deed of Trust. In the event of foreciosurs, all of Grantor’s 7ights in the insurance policies shall pass (o
purchaser at the foreciosure sale; ' '

46 HAZARDOUS WASTE. Notify Bensficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous or
" reguiated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates to the

sxistence of or potential for environmental pollution of any kind existing on the Property, or results from the use of the Property or any
surrounding property; and '

4.7 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneiitiary for all of Beneficiary’s reasonable costs and expenses incurred
in connection with foreclosing upon this Deed of Trust, defending any astion or proceeding purporting to affect the rights or duties of Beneficiary
or Trustes under this Deed of Trust, or managing the Property and collecting the Payments, including,- without limitation, al! reasonable
attorneys’ foes and value of the services of stalf counsel, legal expenses, collection costs, cos’s of titie search, and trustee’s and recsiver’s fees.

5. NEGATIVE COVENANTS. Grantor shall not without Berieficiary's prior written consent: -
5.1 PAYMENTS. Accept or collect Payments more than one (1) mor:t in advance of the due date;
52 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or
53 RESTRICTIONS ON CONVEYANCES. Transter or convey any interest in the Property, sxcept by will of intestacy.

6. EMINENT DOMAIN. In the svent any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitied shall be applied to the Secured Obligations. : :

p i 7. RECONVEYANCE. Trustes shall reconvey such portion of the Property to the person entitfed thereto upon written raguest of Bensficiary, of

upon satistaction of the Secured Obligations and written request for reconveyance made by Baneficiary or any person interésted in the Property.

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or resignation of the Trustee, Beneficiary may appoint a successor

trustes and, upon the recording of such appointment in the records of the county in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original Trustee. - ' ’
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9. EVENTS OF DEFAULT The occurrence of any of the following events shall, at Beneficiary's option, and at any tme without regard to any

-. previnus knowledge on Boneﬂclary: part, constitute & dofaun under the terns of thns Dood ot Trust, tha Secured Obhgauons andg all related loan
documents:

9. 1 NON- PAVMENT OF PRINCIPAL OR INTEREST. Any payment of prindpal of lnmnt on the uocurod Obl»gatu:ns is noi made when
due; or )

9.2 FALURE ‘I'O PERFORM Any tax, assesament, insurance premium, liet, encumbrance of other chugo against the Propeffv. orany
payment under a real estate contract covering the Property Is not paid when due; or any othef term, covenant or agreement of Grantor contained
in this Deed of Trust or in any azhof document with chﬂchry, orin whlch Guntov grmh a security interest in the Proporty. is not promptly
performed or satisfied.

10. REMEDIES UPON DEFAULT. I any doflult ocours and Is c.ommuing Boncf iclary may, al its option: -
10.1 TERMINATE COMMITMENT. Tesminate any outstanding and unfulfilled commitmient to Grantor;

. 10.2 ACCELERATE. Declase any or all of the Securéd Obligations, fogether with ali accrusd interest, 1o be Immediately due and plyub!o
without presentment, demnand, protest or natice of any kind, sif of which are expressly waived by Grantor;

10.3 PAYMENTS. Pay such sumn as may be necesssry 1 pay any tax, assessment, insurance promlum lien, encumbrance of cther
charge against the Propesty, of any payment under a real estate oontract oowring the Property, without prejudice 1o Beneficiary's right to
accelerate the Secured Obligations and foreciose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon dernand, for all such
amounts paid by Beneficiary, with interest thereon from the date of such payrnent at the highest rate thal is, from time to time, applicable on any
‘of the Secured Obllgahons All unreimbursed amounts shall be added to and beocome a part of the ‘Secured Obligations;

10.4 COLLECTION OF PAYMENTS. Terminats the license granted to Grantor to collect the Payments; take possessicn of, manage and
operate the Property under the terms of the Contracts; and demand and coliect all Payments, including endoreing any check, draft of other
instrument given as payment, either by itssif or through an agent or judiclaily-appointed receiver. The Payments shali be 2pplied first to
payment of the costs of managing the Property and collecting the Payments, and then to the Secured Obtigations;

10.5 TRUSTEE'S SALE. Direct the Trustes, upon written request, to 36ll the Properly and spply the sale proceeds in accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person, except Trustee, may bid at the Trustes's sale; and

106 OTHER REMEDIES. Pursue ail other available legal and equitable remedies, including, without limitation, foreclosing upon this
Deed of Trust as a morigage.

Grantor expressly waives any defense of right, in any action or proceeding in connection with the Secured Obligations, that Beneficiary must first resort

to any other security or person.

11.-- WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obligations, as
the case may be, sha!l constitute a waiver of Beneficiary’s right to require prompt payment or to assert any other right or remedy provided for in this
Deed of Trust or the secured Obligations on the basis of the same or similer failure to perform.

12. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the beuefit of and is binding ypon the respeciive heirs, devisees, legatees,
administrators, sxecutors, successors and assigns of the parties hereto.

Melvin G. Frice ﬁ/d~

Mary Sue Frice
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ACKNOWLEDGMENT BY IN:!')IVIDUAL

- STATE OF WASHINGTON

Countyof __ Clark

| cortify that | know or have satistactory evidence that Melvin G frice

and _Mary Sue Frice is are the individual(s) who signed this instrument in my
presence and acknowledged it to be (his/her/their) free and voluntary act for the uses and purpesss mentioned in the instrument.

Datod: _September 23 1992 , -

TARY FOR THE OF WASHINGTON)

12 27 93

My appointment expires

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF WASHINGTON )
. S§.

County of )

| certify that | know or have satisfactory evidence that

and isfare the individual (s) who
signed this instrumert in my pmeunoo on oath stated that (he/she /they) was /were authorized to executs the instrument and acknowledged it as the

. of - .
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument. )

(NOTARY PUBUC FOR THE STATE OF WASHNGfDN)_

My appointment expires

REQUEST FOH RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, !ogtlher Viith all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered-
hersby, and to reconvey, without warranty, all the estate now heid by you under this Deed of Trust to the person of persons legally entitied thereto.

Send Recofiveyance To:
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