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DEED OF TRUST " N """E““Fﬁﬁf?‘; :
Line of Credit Mortgage ‘ : Indexed, vir '
. 1 J mg! -

GARY ii. OLSON s

~ 7 ) Mailed 4
AM 9_:__‘3.@ MADELEINE A._Si{:_ly_'flsﬂ,_liy_bﬂﬂp_'t\lﬂ)!s’l_E;E;‘““___ﬂw_ {"“Trustor,” hareinafter “Gramorﬁv

DATED: _ ____ AUGUST 6, 1392

_BETWEEN:

whose address is _MP.063R WOODARD CREEK RD.- SKAMANIA, WASHINGTON 98648

D CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION __  _  Beneficary (‘Credit Union) R
whose address is 7017 NE VANCOUVERMAL1 DRIVE VANC}L\:'ZVER, WASHIN(EE)N_‘?—%?Ei ) .
. ]
Coawo._ SKAMANIA COUNTY TTTLE COMPANY  Tgpps - st

Granfor corveys to Trusted for benefit of Credt Union as beneficiary all of Grantor's right, ttie, and inferest in and to tha foflowing described reat property ithe Real “Property™), togather with
aF- aistng ot subseyuertly erected or atfxed improvements o fixtures

{Check ona of the following )
[J This Deed of Trust is part of the coflateral for the Agreement. In addition, cther collateral also may secure the Agreemant.
JXOATHs Deed of Trust is the sole cofiateral for the Agreement

A TRACT OF 1AND IN THE SOUTH WEST 1/4 OF THE SOUTH FAST 1/4 OF SECTION 27,
TOWNSHIP 2 NORTH, RANGE 6 FAST OF THE WILLAMEITE MERIDIAN, IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON DESCRIBED AS FOLLOWS:

LOT i OF SKAMANIA SCHOOL DISTRICT NO 2, SHORT PLAT RECORDED NOVEMBER 20,

1984, IN BOOK 3 OF PLATS, PAGE 70, UNDER AUDITOR'S FILE NO. 98511, RECORDS
OF SAID COUNTY.

Grantor presently assigns 1o Credit Union (alse known as Benehciary) all of Grantor's fight, Utle, and interest in and 10 all rents. revenues, income, issues, and profits (the “income™) from the
Real Property described above. '

&mmc:oditmaummmddcwemﬁrymminmemmham,ﬁ:&mu,m,mmmdmummbym.
maWﬁyMaaﬁ:dbuﬂoﬂﬁmwm.WMaﬂms,m,ammw.dmmmdmdwumiamydw
propeny.andtogarherMdpmx(MMmemmapmwmmymmwm(m"Porsonllepody").T}nMonpeﬂyanthm
Property are collectively relerred 10 as the “Property ™

{Check if Apphes)

[:ITheuisamobiormemWHWPropeny.Miswv«sdbymwﬂyhsvmm‘andmﬁd\ismdshuliemain:
{Prease check » which is applicalde) '
- Personal Property

L . Mpfm . -

" The tenm “Indebledness™ as used in this Deed ¢/ Trust, shall meas the dett 10 Cradit Union described above, includvig interest thoreon as described in the credit agresment, pius (a) any
amounts expended or advanced by Credrt Union o discharge Grantor's obfigations hereunder, and (b} any expenses incured by Crecit Union or Trustee 10 enforce Granior's obligations
_hereunder, with interest thereon at the rato of Agreement. :
Mumwmwugn:mm:mam,mmm.wwm.w,ammw:w.am«wnmummwmm
issued is referred 10 as “the Agreement.” The tate of interest on the Agreement is subject to indexing, adjusiment, renewal, or renegotiation. :

The term “Bonower"iausadhmDoedolesHocNmaum.aﬂmdmmmmmmi&aﬂdwmBormondnhgreunernorand-my

WGWWhmﬁmhmbyremdmodemwwmwmwﬁysﬁsodemd,wdourdexmmw:(a)km

deTnﬁmﬂwmmmyMBonm'smesi'l'llhePropedylo'l'ruﬂge-,!e—ée!‘a‘:&'.a.i,.?MDMO’TNS!;(D)BMW&O’B!’:%&S&F&B{WWQW

a_s'.;a'.ﬁiawwaodbthorma:x‘;snd(c)agru-smcave&\lnbnmﬂanyoﬂtubormherouﬂdermyagreeloextend.Mﬁy.’faebear,mieuemycdﬂﬂual,ornukeanym

'sooonmodaliomocmmmbmtmo{mwdfmﬁorwwmmmbmmm,mmmm‘smwmmmm
- BorTower or modifying this Deed of Trust as to that Borrower’s interest in the Propedy.

Tris Doed of Trust secures {check # applicable): |
3 Line of Credit A revoling Sne of crect which obligates Credn aion 0 make advances to Grantof in the maximum principal amourt at any one time of §
until the Agresment i3 terminated or suspended or d advances a:em@embhmﬂmaﬁﬂiﬂ,@&aﬂﬂmﬂuwﬁmﬂulmdmww

- {n Oregon, for purposes of ORS 88.110, the maximum term of the Agreement including any renewals of extensions i 30 years.) Funds may
be advanced by Credt Union, fepaidbyﬁfm,afsdsubsequumyrndvuxodbnymUnbnhmdmmmwmmmhmmm
any particiias time, this Deed of Trust secures the 1otal indettedness under the Agrsement. The unpaid balance of the &ne of credt under the Agreement will remain in full forcs
andeﬂedmiﬂ'\swdingaierooxﬁs‘lamingba!ancecnmmmmwm.mwmmmmrmdaoﬂmtexm;h;ﬂmn!s-"\own‘abmastho
principal amount of the Agreemen wift not be secured by this Desed of Trust.

X EwﬁyLmAsingbadvmMmhuammmai%ﬁ;ﬂﬂ;@_mmwmsd%mm@w~AUG 6, 1992 . (in Oregon,

foe purposes of ORS 88.110 the maximum term of the Agreement is __ ) years from the date of the Agresmer.) The Credit Union has no obigation 10 readvance funds
par by Grentor without specific credit approva. This Deed of Trust secures the ictal indebtedness under the Agrasment, -
V_WM'dTwmmmdmwmw‘wmmhmmwemymdmmmmmmdu&m'smmmmm
of Trust and the Agreement and is given and sccepted under the Ioflowing tenms: » . )

1. Rights snd Cbligations o1 Borrower. Borrowe:/Granior has various rights and obligations under this Deed of Tiusl. Thess rights nd responsibilities are set lorth in the foliowing
paragrephe: 1.1. Payments and Performance; 2 Possession and Maintenance of Property; 3. Taxes and Liens, 4. Propety Damage insurance; 5. Expenditura by Credit Union; 7. Condemnation;

-~ 8.2. Remedies; 10.1. Consent by Credit Union; 10 2. Effect of Consent; 11. Securtity Agreement; Financing Statements: 14. Actions Upon Termination; 14.5. Attorneys Fees anc Expenses;
16.2. Unit Ownership Power of Atomey; 16.3. Annual Reports; 16 5. Joint and Several Liabitty; 16.8. Waiver of Homestead Exemption; and 17.3. No Maddfications.
.11 Peyment end Performence. Grantor shal pay 1o Credit UnionaﬂanmntssemedbyﬁsOeedoiTmstaslheybocomedue.ar_sdMs&tﬂyp«b«nudermto('sobﬁgaﬁom.

2.- Possession and Meintenance of the Property. '

21 Posssssion. Untd in default, Granior may remain in possession and oontrol of and operate and manage the Property and cofect the Income from the Property.

22 Duty to Maintain. Grantor shall maintain the Property in fiust dass condition and promptly pedorm afl tepairs and maintenance necessary to preserve is vakue.

2.3  Nuisance, Waste. Grantor shal nather conduct of permd anynuisancenorcom'n‘l:’xsuﬂefanyshpawasieonovloﬁo?ropaﬁymanypawnmerooﬁ'du@agm
kmitation removal of afienation by Grantox of the right 1o remove any timber, mine-als (inciuding of and gas), or grnivel or rock products

. 24  Removsi of mprovements. Grantsr shall not demolish of remove ary improvements from the Real Progerty without the prior written consent of Credit Union. Cradit Union shall
consent £ Grantor makes arrangements satisfactory w5 Credi Union 10 replace any improvement which Grantor proposes o remove with one of at least equal vatue. “Impeavements” shal
inclyde af existing and future buildings, structires, and parking facitiss . ) .

. 2.5 Credit Unfon’s Right to Enter. Credd Union, s agents and representatives, may enter upon ihe Property at all reasonable times 1o attend to Credit Union's interest and to inspact

_the Property. -

2.5 Compllance with Governments! Requirements. Grantor shall promptly comply with a8 laws, crdinances, and requiations of all governmental authorities applicable 1o the use or
ocopancy of the Propedty. Grantor may contest in good farth any such law, ordinance, o reguiation and withhold comphiance during any proceeding. including appropriate appeals, sa long
as Grantor has notted Creddt Urion in writing poior 10 doing 50 and Credd Union's interest in the Prozerly is not jeopardized. ’

_ 21 Owty of Protect. Grantor may ¢o af other acts, e'waed by Law, that from the charadlet and ute of the Property are reasonably nacessary 1o protect ard precerve the secuiity.
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2.8 Construction Losn. if sorne or ak of the groweeds of the loan treang the Iviebledress arg 10 bo used 19 consiruct or comglete constrvtm of any kmprovement on the Property,
ihe Impigyement shak be compleled wrhn six months from the date of this Deed of Trust and Grantor shall pay in ful aft costs and erpenses in connecbon with the work.

2.9 Hezerdous Substences. Crantor represents and warrants that the Property has not been and wis not be, during ths period this deed femains a hen on the Property, used fof the
creation, manutsciure, reatment, storage, or disposal of any hazardous subsiance. as de'red in the Comprebensive Environmental Respinse, Compansaton, and Liatxlty Act of 1980, 3nd
other appliicabls fedesal and state laws of regulations and amendments. Grartor authorizes Credt Union end fts agents e enter upon e Propedy 0 make such inspections and lests as
Cred?t Union may deem appropriale 10 determine comphance of the Propedy wih this paragraph. Credd Union's inspections and lests shat be £ir Credt Union's purposes ordy and shatt not
be for the beneft or creala any duty of Fabilty Ie Granior o any third parfy. Grantor ag-ees 10 indemndy and hztd Crodit Union harmiess against any and ak laims and fosses including
attorngy fees resuitng from a breach of this paragraph, which shak survive the payment o' the indebtedress and satistaction of thas Ceed of Jrust

3. Tuxes ond Liens.

3.1 Payment. Grantor shall pay when due be'ore they becor'\e delingquent a8 tures and a1sessments levied against v on acoourd of the Property, and shall pay whon ue_all clzims
for work dong on of for services renderad or matearial lurnished 10 tha Pioperty. Grantor shali mainfain tha Propery free of shf hens having pricrity over of equal 1o the interest of Credd Union
urdes tus Deed of Trust, exceptior the hen of taxes and assessments not due, exceqt fot the price indebtedness referrred 10in Section 17, and except as otherwise peovided in Subsection 3 2.

1.2 Right to Comtest. Grantor inay withhold payment of any tax, assessment, of claim i connection with a good fath Gispute aver the obiigation 10 pay, 50 kong as Cradt Union's

interest in the Property is not jeopardized fien arises or is Klod as a result of nonpayment, Grantor shall within 15 days alter tha ben arises or, # a fien is fded, within 15 days afer Grantor

has notice of the fiing, secure the discharge of the tien or depost with Credd Union, cash of a sufficient corporate surety bond of other secunty satsfaciony 1o Creds Union in an amount
suthciont to discharga tha fien plus any costs, atfomeys fees, o othar charges that could accrua as a result of a foreclosure or tale under tha lien.

3.3 Evidence of Peyment. Grantor shal upon demand fusnish 1o Credt Union evidence of payment of the tares or assessments gnd shall authorize the appropriate county official o
detver 1o Credit Union at any time a written statemant of the taxes and assessmants against the Property.

3.4 Notice of Construction. Grantor shall notly Creddt Union al least 15 days belote any work is comsnenced, any services are turnished, or any materials are supplied 1o the Property
# a construction Ben could be asserted on account of the work. services, or materials, and the cost exceeds $5,000 (f the Property is used for norvesidential or commercia! purposes) or
£1,000 (4 the Property is used as a residence). Grantor will o1 request lurnish fo Credit Union advance assurances satistactony 1o Credt Union that Grantor can and wilt pay the cost of such
Improvements.

35 Tax Reserves. Subiect 10 any kndations set by app'cabla law, Credit Union may require Borrower 1o mairtain with Credit Union reserves for payment of taxes and aszessments,
which reserves shalt be crealed by advence payment o monthly payments of a sum estimated by Credit Union 1o be sufficient to produce. at jeast 15 days belore due, amounis al least equat
to the laxes and assessmants 1o be paid. i 15 days belorp “Jayment is due the reserve funds are insufficient, Borrower shall Lpon dernand pay any detciency 1o Credi Union. The resarve
funds shall ba held by Credit Union a3 a general deposit from Borigwer and shall constitute a noninterest bearing detd from Credit Union to Borrower, which Credt Union may satisty by
paymert of the taxes and assesaments fequired 16 be paid by Borrower as they become due. Credit Union does not hold the ceserve funds in brust for Borrowear, and Credit Union is nod the
agent of Borrower for pavment of the taxes and assessments required 1o be paid by Borrower,

4. Property Demage Insurence.

4.1 Maintenance of ingurance. Grantor shall procure and maintain policies ¢f fire insurance with standard all-risk extende§ coverage endorsements on a teplacemnent basis for the
full insurable value basis covering all Improvements on the Real Property in an amount sutficient 1o avoid application of any coinsurance dlause, and with a maorigagee’s 0ss payable clause
in favoe of Credit Union. Poficies shall be whtien by such insurance companies and in such form as may be teasonably acceptable 10 Credid Union. Grantor shad detiver 10 Credd Union
certficates of coverage from each insurer containing a stipuiation that coverage will not be canceled or dwminished without a minimum of 10 days’ wiitten nobce lo Credat Union.

4.2 Applicstion of Proceeds. Grantor shaf promptty notfy Credtt Union of any loss or damage to the Property. Credit Union may make proot of loss f Granior fads 10 do 0 within
15 days of the casuafty. Credit Union may, at ds election, spply the proceeds 1 the reduction of the Indebledness or the restoralion and iepair of the Property. i Crednt Union slects 10 apply
the proceeds 1o restoration and repair, Grantor shall repalr or repiace the damaged or destroyed kmprovements in a manner satisfactory ko Credit Union. Credtt Unlon shal, upon satsiactory
proot of such expendtwre, pay or reimburse Granior from the proceeds for the reasonabla cost of repair r testoration 4 Grantor is not in defaut hereunder. Any proceeds which have not
been pad out within 180 days after their receipt and which Credd Union has not commitied to the repair of restoration of the Froperty shalt be used to prepay fust accrued interest and then
principal of the Indebledness.  Credit Union hoids any proceeds after payment in full of the Indebledness, such procseds shak be paid © Grantosr.

4.3 Unexpirod insurence at Sele. Any unexpired insurance shall inure 1o the benefd of, and pass 10. the purchaser of the Property covered by this Deed of Trust at any trustes's or
other sale held ynder the provision comainad within, or at any foreciosure sale of such Property.

4.4 Complience with Prior Indsbledness. During the period in which any prior ihdebtedness descrbed in Section 17 is in effect, compance with the insurance provisions coriained
in the instrument evidencing such pricr Indebledness shak constitute compliance with the insurance provisions under this Deed of Trust to the extent comphance with the terms of this Deed
of Trust would constdute a duphication of insurance requiremernts. if any proceads from the insurance become payable on 10ss, the provisions in this Deed of Trust for division of proceeds
shal apply only to that portion of the procseds not payable to the holder of the prior Indebledness.

4.5 Associstion of Unit Owners. In the event the Real Properly has been §L0mitted 10 uni ownership pursuant 1o a Unit Ownership Law, or simiar law for the establishment of
condominiuing of cooperative ownership of Real Property, the insurance may be carried by the association of unit owners in Grantor's beha!t, and the proceeds of such insurance may be
paid 10 the association of unit owners for the purpose of repairing of reconstructing the Property. if not so used by the association, such proceeds shall be paid to Crecdit Union.

4.6 insurance Peserves. Subject 10 any limitations set by apphcable faw, Cradit Union may 1equire Borowsr to maintain with Credil Union reserves for paymend of insurance prémiums,

which reserves shalt be created by monthly payments of a sum estimated by Credil Union to be sufficient 1o produce, at least 15 days before dua, amounts 21 least equal t0 the insurance
premiums 10 be paid. if 15 days before payment is due the reserve funds are insufficient, Sorrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be heid
by Credit Unicn as a general deposit from Borrower and shalt constitute a noninterest bearing debt from Credt Union to Borrower, which Credt Union may satisfy by payment of the insursnce
premiums required 10 be paid by Borrower as they bacome due. Credt Union does not hold the reserve funds in trust tor Borrower, and Credrt Union is not the agent of Borrower for payment
dmmmpram\mrwtedhbep&dbyaarm

S, Expenditure by Credit Union.

i Grantor fais to comply with any provision of this Deed of Trust, rncm-ngmeobﬁgahonwmamtanmeptnfmebtmsngoodslMNreqwedbySocﬂm|7Cradl
Unior: may af As option on Grantor's behalf pay amounts 10 cure any default in the prior indebledness and any amount that 2 expends in 5a doing shal be addad lo the indebledness. Amounts
so added shall be payabie in accordance with the terms of the indebtedness. The rights provided for in this section shall be in aciddion (o any other rights or any remedies to which Credit
Urion may be entiled on acoourt of the defaull. CrednUﬂm*halnotbylahngmereqwredact;oncuremede'aunsoaslobauﬂromanyremedyhahtoﬂremsewouidhavehad

6. Warranty; Defense of Tite.

8.1 Title. GraMorwmaNsMﬁholdsmartetabiemie!olhePropeﬂynfeemlefreedalmwbrancesoﬂumanmmformnswmI?ornanypoﬁcyoflmehsutance
issued in fevor of Credit Union in connection with the Deed of Trust E

8.2 Delense of Tie. Subiect to the exceptions in the paragraph above, Grantor warrants and will fovever défend the t1le against the lawful claims of all persons. in the event any
achon or proceeding i commenced that questions Grantor's tile of the interest of Credit Union or Trustee undesr this Deed of Trust, Grantor shak defend the action 2t Grantor's expense.

7. Condemnation. .. .

7.1 Appiicstion of Net Procseds. If aR or any pant of the Property is condermned, Credit Union may at its election require tha!l all or any portion of the net proceeds of the award be
apphed 10 the Indebledness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atiomeys’ fees necessanly paid or incurred by Grantor,
Credit Union, or Trustee in connection with the condemnation.

7.2 Procsadings. Hanyprweedir\gsnoondetmahonarehied Grantor shafl promptly notfy Credit Uinion in writing and Grantor shali promptly take such steps as may be necessary
10 defend the action and oblain the award.

3.  imposition: of Tax By Staée.

2.1 Si5E Taxos Coverwd. 11 GRGnaig chall oanstiide ctata tayoe b ohich (S SoChon appees .

{a) A specific tax upon trust deeds or upon ak or any pari of the Indebtedness secured by a frust deed or securty agreement.

() A speofic tax on a Grantor which the taxpayer is authorized or required 10 deduct trom payments on the indebledness secured by a trust deed or security agreement.
{c) Atax on a trust deed Or security agreament chargsable against the Credit Urion or the holder of the Agreement secued.

{d) A specfic tax on a® or any portion of the indettedness or on paymenis of principal and interest made by a Grantor.

9. Power and Obligations of Trustes.

- 9.1 Powers of Trustas. In addtion 1o all powers of Trustes arising as a matter of law, Trustee shaw have the power fo take the foflowing actions with respect 10 the Property upon
the requast of Credit Union and Grantor:

{a} .bmnmmgandfwamapocplaldﬂwﬂeamropengIndudnqﬁ&dod«;abonofstree!somﬂte:nghisnmepubﬁc
£} Join in granting any easemeni or creating any restriction on the Real Property.
(c) Join in amy subordingtion or othef agreement affecting this Deed of Trust or the interest of Credit Union under this Desd of Trust.

9.2 Obligations 1o Notify. Trusleeshainolbeobﬁga!adbnoufyanyon\erpartyo!aperﬁngsabwﬁwanyoﬂmtmstdeedorﬁen or of arry action or proceeding in which Geardor,
Crect Union, or Trustee shailt be a party, undess the action or proceeding is brought by Trustee. .

1G.  Transfer by Grantor. .

10.1 Mwmum&mwshalnonransferoragfeebvar'&etalorpano!Gvamo«snlefes!m:hePrrpenymtr\anmepriofmmenoonsemoiaedﬂUnm Any
atempt 1o anster shalt entitle the Credn Union 1o terminate and accelerate the indebledness under this Deed of Trust.

A “sale or transfer™ means the conveyanca of real property or ‘any right, title, or interest therein, whether legal or equiable, whether voluntary or invotuntary, by outright sale, deed,
instafiment sale contract, land contradt, cantract for Geed, leasehold interest with a term greater than theee years, lease-option contract, o any other method of conveyance of real property
interest H any Bonower is a corporation, ransfer 3lso includes any change in ownership of more than 25% of the voting stock of Borrower.

H Granior o prospective transferee apphies 1o Credd Union for consent to a transfer, Credt Un-on may require such nformation ooncecrmgmeprospect-ve transteree as would normally
be required frons tha pew loan apphcant. o

10.2 Effeci of Consent. if Credt Union consents to one transter, that consent shalk not constitute a oo(uentioo!heelrans'erso'awawcfoiﬂus sacton. No transler by Grantor shall
releve Granior of iabitty for payment of the Indelledness. Foflowing a trans'er, Credit Union may agres to any extension of tune for payment or modificabon of the terms of this Deed of
Trust or tho Agreement or waive any dght or remedy under this Deed of Trust of the Agreement without refeving Grantor from Rability. Grantor walves notice, presentment, and protest with
respedtothohdettedness

- Security Agresment; Financing Ststements. :

lii Security Agreemant. This instrument shall constitite a securdy agreement to the extent anry of the Property oonsb!utes fixtures, and Credd Un-onshanhave ak of the ngh!so!a
_ secured party under the Undform Commercial Code of the stale in which the Real Pioperty is located.

1.2 qumylmuul.UpomequostbyCredn Union, Grantor shalk execute financing statements and take «hatevefotheract:onsreques!edby&e@t}nmtopeﬁodmdoonﬁme

Credit Union's secwrity inferest in the Income and Personal Property. Grantor hereby appoints Credit Union as Granlor's attorney in fact for the purpose of executing any documants nvcessary -

10 perlect or continue this cecurity inferost. Credit Union may, at any time and without further authorization from Granter, file copies or reproductions of this Deed of Trust as a financing
statement. Granior wil reimburse Ceedit Union for 8l expenses incurred in pe-iacting of continuing this security interest Upon default, Grantor shai assemble the Personal Property and maks
#t avadabie to Credt Union within three days aMer receipt of written demand from Cradit Union

11.3 Mobile Homes. I tha Property includes mobrls homes, molor homes, modular homes, of simalar structures. such structures sha! be and shak remain Personal Property or Real
Property as stated above regardiess of whether such structures are affred 1o the Real Property, and respective of the dlassfication of such structures for the purpose of tax assessmenis
The remaval or addition of adles or wheels, or tha pacement upon of remaeal rom a concrete base, shai not ater the characterzation of such structures

“12. Reconvaysnce on Fuli Performence.
i Grantor pays al of the Indebiedness when due and otharwise pedofms all tha obligatons imposed upon Grantor under this Deed of Trust and the Agreemenrd, Credit Union shall execute
and detiver 10 Trustee a request for ful reconveyance and shall execute and delrser %9 Grarios sulable statements of termination of any financing slatement on file evidencing Creit Union's
securdy ntarast in tha income and the Fersonal Propedy. Any reconveyanca fea of ‘armination fea required by law shahi be paid by CGrantor.

13.  Possible Actions of Credit Unlon. ~

- Jha CreddUnkon may taka the ioibmnq acticns with rosped 0 youv Agree'nenl \Hdef the crcu'r stances Ested below:

P

)
3
¥
£
i
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8 Terminstion and Acoserstion. The Credt Union may teminals your Agreement and 1equind Granior 10 pay the entve cutstandng balant e inmeditely, s charge Grantor
certain tees d any ot the foflowing happen : N ) S .
) (1) Cantor angages in any fraud or matarial mistepeesentation in tonnecton with thi Agreement For example, f thers area false statements or omissions on Grostors
apphcation or financial statements. - - : ' o
{2) Grarfor does nol meet tha repaytnerd lerms of the Agreemend. - ) B} )
(3) Grantor’s actons of nactions adversely sfact the codatera’ or Credd Unioa's rights in the coftateral For examph, d Grantor fads o maintain insyrancs, pay laxes;
transter 19 to o 527 tha coftateral, preverd the kreciosiute of any tems. o waste of the cofiaterat . B
- b Suspension of Crodit Reduction of Credit Limit. Credt Usion imay refuss 1o make addtional advances on the fna of uedd oF 1edxe the Lrodt Bt during any period in
- which the 107lgwing exist or olcur, - -
{1) Any of the crcumstances bsiod i a, above : ‘ -
(2} Tha vatus of Grantor's dwelling sacuring the Indedtedness decines significantly below #$ appraised valus foe purpotes of the Agreerment
{3) Credd Union reastnably beteves that Granior wit ol be able 9 meet the repayrant requirements of the Agreement due 1o a material changa i Granioe's fnancial
circumsiances - . :
(4) Granlor(s) are in defaut under any material obligaton of the Agrsement and Deed of Tryst
{5) The maximum annual parcentage rate under the Agreement is reached. B
{6) Any government acton prevents Credd Union from imposing the anrual percentaga rote provided for o7 knpairs Credd Unlon's sacurity infecest such that the value of
the inferest is loss than 120 percent of the credd ine _ - .
(7) Credt Union has been notfed by government agency that continued advances would consttute an unsale and unsourd prachce.
€ ChengeinTerms. The Agreerment permits Credit Union to make certain changes 1o the terrr:s of the Agreemment at spacified imes o upon the ocourrence of speciied events.
14, » Actions Upon Terminstion. ) .
14.1 Remodiss. Upon the occunence of any termination and at any time thereafler, Trustes or Cradt Union M3y exercise any one of More ol the folowing rights and remedies, in
83dition 1o any other rights ot temedies provided by law: . . '
) {a) Wih respect to a®t or any part of the Peal Preperty. the Trustee shat have the right 15 foreclose by nctee and sale, and Credf Usicn chak have the right to forectosy by
priciat foreciosure. in ether case i accordance wth and 10 the ful estent pfcmdgd by applicable iaw. i
(b)  With respect o all or any part of the Persona! Propery, Cradn Union shall have afl the rights and remedies of a securéd party under the Undorm Commercial Code in effect
in the state in which the Credt Union is focated. _
€} Credtt Union shatk have the right, without nobice to Grantor, 1o take possession of 1he Property and collect the Income, including amourts past dus and unpaid, and apply
e net proceeds, over and above Credt Union's costs, against the Indeblednees. In furtherance of this fight, Creda Union may require ary tenant or other user to maks pryments of rent or
use fees disctly 1o Cradd Union. It the Incorne is coftected by Credd Union, then Giantor irevocably designates Cradit Union as Grantor's stiomey in fact 10 endorse insbruments received in
paymenrd thereof in the nama & Grantor and 10 negotiate the same and coflect the proceeds. Payments try tenants or other users 1o cred? Union in response 10 Credd Union's demand shal
~ satisty the obligation for which the payments zre made, whether or not any proper grounds for the demand existed. Credd Union may saercise ity fights under this subparagraph either in
person, by agent, or Bvough a recefver,
{d} - - Credt Uindon shak have the right 1o have a recefver appointed i6 take possession of any o afl of the Property, with the powe? to prolect and preserve the Property, lo operate
_Nﬁmmlmeasm.SMbwmkm&mmPropenyammmepvms.mmwwewﬂdﬂwlmm.againslmlndeuodmm. The
receiver may serve without bond #f permitted by taw. Credit Union's righl 1o the appointment of a recefver shal gxist whether oz it the epparent value of the Property exceeds the Indebledness
by a substantial amourt. Employment by Credd Union shall not disqualify 8 person from serving as a receiver,
. (¢) H Grantor remains in possassion of the Property aher the Property is sold as provided smu&mmmmmmwmmmdmmmupm
defauadGrantof.Grmtovshalbmhealenamatmlo!C(odolUnionor:!mwduwolﬂw?ropeﬂyamlshalpaywhﬂehpoomoionar«sonauerorul!ofuuo!m?mpsﬂy,
) () H the Real Property is submitted \c Lnit ownership, Credn UnimomsdesiglmmymdnanyanNMmaymbobre the members of tha association of unit owners,
pursuant to the power of atiocney granted Credd Union in Section 162,
19)  Trustee and Credi Union shall have any othar right or remedy provided in this Deed of Trusl, or the Note. . .
14.2 Sele of the Property. In exercising its rights and ramedies, the Trustes of Credd Union, shalbefroelose!uloranypmdmoPropeﬂylogeﬂmorsepamw.alomm
portions of the Property and refrain from setting other portions. Credit Union shatft be eqiitfed to bid &t any public saje on all or sy portion of the Progarty.
14.3 Notice of Sele. Credrt Union shall give Grantor reasonable notice of the tme and place of any public saie of the Personal Property of of the time after which any private sale or
other intended disposition of the Personal Property is 10 be made. Hoasonablenoticeshalmmmmnethasttm&pmemmdvmubord‘cspos‘«ion .
144 Walver, mdm‘Awuwwmypanydabreacwv&aprcﬁsiondﬁsoeodo”msishalndoonsmmeawahsvoforpropdicempany'srigmo&mvﬁulo
demand stricl comphiance with that provision or any other provision. Election edltUniu'\lowsueanyremedyshaﬂnoieldudewsuﬂolanymwmody.andanebcﬁonlomlho
expendrtures of take action 1o perform an obkgation of Grartor under this Deed of Frust afier faure of Grantor to pariorm shall not affect Credit Union's right 1o tke actions on the indebledness
and exercise s remedios under this Deed of Trust.

.7 148 m’m;tw.IfGrocﬁlUnionirunihnesanysuiiovactionloenforcemo!mtmdmooeddTms!,Crm(kﬁmshalbamﬁodbmwmu
Woommyad;udgeraasonableasa&brncys‘!aesaltrialandmmyapped,mmethaovndmywunmmima.alrmgxmlrmrredbwad‘nUrﬁoan
necessaryalanytimeh&ednumon'sop'mimlormpro!ecﬁonofksirweresiormeeﬂforcemenio!ﬂsﬁghtsmlmaundwmm”payabhmdernwmghalm
interest from the date of expenditure untl repaid al the rale of the Agreement. Experses covered by this paragraph include (without kimitation) afl aftorney foes incurred by Credit Union
whether o¢ not there is a Lawsuit, the cost of searching records, obiaining title reports {irchuding foceclosure repors). sufveyors’ repods appraisal fees, tie insurance, and fees for the Trustee.
Atorney fees include those tor barkruptcy proceedings and anticipated post-judgmernt collecton actions

15. Notica. . : .
: ‘ Anynotioeuv!efﬂsooadoffmslshalbehwr‘tingar\dshalbeeffecmewhenac!uaﬂydeﬁvefador,ﬂmakd;s!ulbedoemodeﬂedivemthesm\ddayafterbeingdeposhed
as firsl-class registerer! or certified mai, postage prepaid, directed to the address stated in this Deed of Trust. Unless otherwice required by applicable law, any parly may change its address
lamﬁcesbymﬂ!enmﬁoebmwserparﬁes.ClednUnionreqwstsunatoopieso!rmicesd!qedoswe!romu\eloHetdanyhethastﬂistdTms!bescﬂno

Qe&&b\‘sm,assdmmpagemedﬁsoeedofTrusl.NthePropenyishCaMonﬁa,menoticeshalbeasprwiedbySodionmwoﬂheCMCodedCa!m_!!this
property is in Virginia, the folowing notice applies: NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TG CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF

. SALE OR CONVEYANCE OF THE PROPERTY CONMVEYED.

18.  Miscolleneous. : ETI
16.t Successors and Assigns. S.biadl 1o the imilatons stated in this Deed of Trust on tansfor of Grantor's M.msmmmmmdmmmmmb
smswt:usm,WsOeedofTrusl_shalbeb&wﬁgwonaﬁiuebﬂbedeﬂwpaﬁes,Mmssasandas&gn& .
16.2 Unit Ownership Power of Attorney. If the Rea! Property is submitied to unit ownership, Grantor Grants an irrevocabie power of attamey 10 Cred# Unian 1o vole in its discretion
on any matter that may come betors the members of the association of unit gwrers. Credd Union shalt have tha rizhs 25 cxercise this power of attorney only after default by Gramor and may
. dacine 10 2xescise this power. as Cregi Union may see fit. )
- 18.3 Annusi Reporis. if the Properly is useq for purpoeses other than grantor’s residence, within 60 days foflowing the close of each fiscal year ol Grantor, Granior shall fumnish 1o
Credit Unior: a statement of net operating income received trom the Property during Grantor's previous fiscal year in such detzil as Credit Union shall require. “Net opevating income™ shall
mean alf cash receipts from the Property less all cash expenditures made in connection with the operation of the Property.
18.4 Applicabie Law. The law of the state in which the Property is located shall be applicable for the purpose of construing and determining the vafidity of this Deed of Trust and,
determining thé rights and remedies of Cred Uinion on default. : e
16.5 Joint and Severs! Lisbifity. if Grantor consists of move than one person of entity, the obligations imposed upon Grantor under this Deed of Trust shak be jcint and several.
166 Time of Essence. Tine is of the essence of this Deed of Trust.
16.7 Use. ’ - - -
© (a) Hlocated in kdaho, the Property either is not maore than twenty acres in 2rea or is located within an incorporated city or viflage.
{b) 1t located in Washinglon, the Property is not used principalty for agriculural of farming purposes.
{¢} Hiocaled in Montara, the Property does not exceed fifteen acres and this instrument is a Trusl indenture executed in conformity with the Smal Tract Financing Act of Montana.
(4} Hlocated in Utah, this instrument is a Trust Ceed executed in conformety with the Utah Trust Deed Acl. UCA 57-1-18 et seq
168 Wiaiver of Homestesd Exemption. Borrower hereby waives lb:benoﬁo'ﬂwhomés!eade:errp(bnasbaﬂswnssecuredbyﬂisDMdTrus’. .
. 16.9 Merger. There shalt be no merger of the interast or estats created by this Dgod of Trust with any other intarest or estate in the Property at any time held by of for the benefit of
- Credit Union in any capacity, without the written consant of Credt Union. .

_ 16.10 Substitute Trustes. Crodt Union, 31 Credt Union’s oplicn, may from time 10 time appoind a successor trustee 1o any Trustee appointed hereunder by an instrument executed and
acknowledged by Credit Union and recorded in the office of the Recorder of the county whare the Property is located. The instrumand shall contain the name of the orgina! Credit Unicn,
Trusiee, and Bomrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor tusiee. The Successor trustee shal, without conveyance of the
Propery, succeed lo all the ttle, powers, and duties conferred upon the Trustee herein and by apphcable taw. This peocedute for substiution of trusiee shall govern 1o the exclusion of all
other provisions Yor substitution :

16.11 Statemant of Obligstion. If the Pioperty is in Cahfornia, Credit Urion may colied a fee nol 1o excend $50 Tor furnishing the statement of obhgation as provided by Sechon 2043
of the Civil Code of Calfornia. ) *

16.12 Sevarnbiiity. it any provision in this Deed of Trust shall be held 1o ba invald of unenfurceable, the validity and enforceabdity of ihe remaining provisions shall not in any way be
affected or impaired

17.  Prior indebledness.

171 PﬂorLim.Thehenseaxingthek»de&ednesssecwedbythspeedonmsus andruma:nsseconiaxyandin'er‘so:lathehensecwiru;paymerﬂdaprk—xobhga!ionhtheb-moia‘
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e Grantor expresshy covensnts ang sgrees 1o pay o s24 1O the paymaent ol the prior indebledness and 16 pravent any defauit Mcund«

R A 2 o.tm H the payment f any nstafiment of princinal of any inlarest on the poior indebteadness is nol mads within the time requited by the Agreement evidering $uch indebtedness,

of shoutd an event of default oocur under the instrument securing such indebledress aivd not ba cured during any apphcabis grace pern:-:l !herem then your action of Inarhon sha entithe
the Credtt Union ¥ torminste and accelerale the indebiadnass and pursue any of 4s remedios undet this Doed of Trust

17.3 Na Meoificetions. Grantor sha¥ not entar into any agreement with the hotder of any morigege, deed of trust, o cther security agreement which has prionfy cver this Deed of
Trust by which that agresmant is moddiod, amended, extended, o ranewed withotd the prior witten consent of Cradit Union. Grantor shalt neither request no- eccwl eny fulure aharces

undert a prict modgago deed of tust, or other security sgreement without the prinr writlen consent of Cradil Union
| BOOX /30 PAGE 20¢
GRANIOR

(wam srcr{? - - (MM)HI-‘iNB SIGN)

INDIVIDUAL ACKNOWLEDGMENT
| stateoF ¢ fo 2 )
. ™

) ss.

A
Countyof _ _ - 277 J.‘m

)

On this day personally appear'ﬁd‘be!ore me NATHAN C _AND MADELEINE A, SELLERS; HUSBAND AND WIFE

to me known 1o be (or in California, personally known to me or proved o me on the basis of satisfactory evidence 1o be) the indivdual, or individuals described in

and who executed the within and foregoing instrument, and acknowiedged that THEY he signed the same as THEIR

free and voluntary act and deed, for the uses and purposes therein mentioned. Given ¢ my hand and otficial seat tms - 6TH day of __ _AUGUST

fary Public in and for the State of. __ WASHINGTON

Residing at: VANCOUVER

My commission expires: _________2=28=95

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

To: : , Trustee "

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trust. Al sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment 1o you of any sums owing 1o you under the terms of this Deed of Trust or pursuant to statute, to cancef all evidence
of indebtedness secured by this Deed of Trust (which are delivered to.you herewith together with the Deed of Trust), and to reconvey, without warranty, to the

N parlies designated by the terms of the Deed of Trust, the estate now heid by you under the Deed of Trust. Pigase maii the reconveyince and related documents to:

y  Credit Union:

Date:

T By

Its:




