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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS
CONTRACT ~ WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT -- IS NOT A
PART OF THIS CONTRACT.

'REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

Y

1. PARTIES AND DATE. This Contract is catered into on_August 03, (992
m cm C HAMILTON AND RUTHETTA W. HAMLITON, HUSBAND AND WIFE

as “Seller” and
VICTOR 0. ERICKSON A MARRIED MAN, AS HIS SEPARATE F.’STATE AND LARRY M. ERICKSON AND
CYRTHIA ERICKSON, HUSBAND AND WIFE. as "Buyer.”

ZSMEANDLEGALDBSCRIPTION Seller agrees to sell to Buyer and Buyer agrees to purchasc from Selicr the
{ollowing described real cstate s SKAMANIA ~~~ County, State of Washington:
10T 2 OF SHORT PIATS,‘_IN BOOK "2", AT PAGE 91, RECORDS OF SKAMANIA COUNTY,
‘_JASHINTON, RECCRDED lfNDI'ZR RECORDING NUMBER 88116, LYING WITHIN THE NORTH HALF OF
SECTION 28, TMSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN.

2 "

SUBJECT T0 RESTRICTIONS RESERVATIONS COVENANTS, CONDITIONS, EASEMENTS AND

AGREEMENTS OF RECORD.
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_13 PERSONALPROI’ERTY Pcrsonalpropeﬂy lfmy,lm:lwcdmthesalelsasfollows. REAI. mmm'mx

a.,“‘ o mn,’m .
Noputofthepurchucpncenmnbucdtopersomlpmpmy PAID 3 3 IKQ
Total! Price

l‘ (.)
‘ ALK ‘IIY IREASUPER
D Paym ‘ SKA? ENIA CQU

Assumed Obligation(s)
AmoumFmanwdbyScllcr

PRICE. Buyer agrees to pay'

s 26,000.00
las (s 9,500,00
Less (8
Resultsin  §

16,500.00

"ASSUMED OBLIGATIONS Buyer agrees to pay the above Assumed Obhganon(s) by assuming zmd
dated

agrecing (o pey that certain

AF# : . Seller warrants the unpaid balance of said obligation is §

which is paysble §
, 19

___on or before the

day of

cach and cvery

thereafter until paid in full,

interest at the rate of
thcdedsmngbahncelhcrcofandahkcamoun(onorbeforclhc '

_____% per annum on’

day of

Note: Fillmlhedafcmtbcfollomngtwohncsonlylfthétclsanwlycashouldalc

NOTWITHSTAND[NG THE ABOVE, THE ENTIRE BALANCE OF PR[NCIPAL AND INTEREST IS DUE IN

FULL NOT LATER THAN

19

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE !N(‘LUDED lN ADDENDUM.
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_PAYMERNT OF AMOUNT FINANCED BY SELLER,
Buyeragmutopaythesumofi.._-_lﬁ iQQ&Dafon o -
S 232.4) __or more st buyer's oplion on or before the_Fifth day of -
September ,19. 92 | including interest fromAUGUST 5, 1992
dthcrﬂch%pummml%mdedmmgbahmthcrwf and a like amount or more
on or before u»“nml_#_.___- .. day of cach and every_ month __ __thcrcaftcr until pald in
full.
Note: Fillmtheddcmlhefoﬂomnsmlmcsonly:flhercmanwlymhomdne

- NOTWITHSTAND[NG THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS GUE IN
FULL NOT LATER THAN August. 05, 95 ‘

Paymcals arc first to interest and then to fm?d' Paymemshallbemdca
y 1515 NE}’. th AVENUE, PORTLAND, OK 9771

or such other place ax the Scller may hereafter indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any paymeats on

msumed obligation(s), Sclier may give written noticc 1o Buyer that unless Buyer makes the delinquent paymeni(s)

within fificen (15) days, Scller will make the payment(s), together with any late charge, additional interest, penaltics, and

costs assesscd by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of

auy remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse

Sdlu(athemohuchpaymentpluahmchamequaltofmpuum(5%)oflheamountsopmdplusalleoas
and attorneyy’ fees incurred by Seller in conncction with making such payment.

6. (a) OBUGA’F!ONS TO BE PAID BY SELLER. The Sclicr agrees (o continue (o pay from paymcnls reouwd

- ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. If thz balance owed the Sellér om the purchase price hercin becomes
membrmbmgpmdby&ﬂu Buyer will be decmed to have assumed said

© FAILUREOFSEU.ERTOMAKEPAYMENTSONPRIORENCUMBRANCES If Seller fails to make any
muqmmmmmmmm&hmm&hmwm“
days, Buyer will make the paymecats together with any iate charge, additional intcrest, peaaltics, and
mmw&e%td&ewmm%ypaﬁmybewmmm“wmdq

ﬁenﬂlmm&m;d&memﬁadmtol&h&:dmmmad
hubemmmﬁmmﬁmmmmmm&cwchmmnd
MMGMHMMWMMMWfamMWWHM g

SUBJECT TO RESTRICTIONS, REQERVATIONS, COVENANTS; CONDITIONS, E{LSEMEN‘TS AND
5% .. ‘AGREEMENTS OF RECORD. -
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' 'ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED [NADDENDUM '
& FULFILLMENT DEED. Upoa payment of all amounts duc Seller, SellcragmlodchvcrtoBuycraStatmoty
Warranty Deed in fulfillmest of this Contract. The covenants of warranty in said deed shall not apply to any
cacembrances assumed by Buyer or to defects in title arising subscquent (o the date of this Contract by, through or.

wmm&uﬁe&hmMypﬂmﬂwopcnymdudedmthcsakacmdwdmm
fulfillment deed.

9. IATBCHARGESlfaypaynutonlhepmchasepmcuno(madcwﬂhmtcn(lﬂ)daysaftcrthcdatenssduc,

Buyeraymtop-yahtcdmpeqw,os%ohhcmounlofsnchpaymcm Such latc payment charge shall be in
., addition to all other remedies available (0 Seller and the first amounts received from Buycr after such late charges are
~ due shall be applied to the latc charges. )

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES Seller warranls that entry into this Contract will not

causc in any prica cncumbrance (2) a breach, (b) accclerated payments, or (<) an increased interest rate; unless (), (b)
o:(c)hubeenconscnwdtobyBuycrmwrﬁmg

1. POSSESSION. Buyer is entitled to possession of the property from and afier the date of this Contract, or
UPON._RECORDING OF TH189 , whichever is later, subject (o any tenancies described in Paragraph 7. o
LONTRACT. } ' . ' _ LPB-44 (8/88)
L : - - : ' Page 20 S
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12. - TAXES, ASSESSMENTSANDU’I'ILITY UENS Buycr agrees (o paybytbcdale dualllamandasmmcnls
beeomm;nhuaphﬂhcpwp«tyaﬂulhed&eoﬂhnComradBuwrmayingoodfai&hoontcs(anysuchtamm
_mwhn;auoforfenmoruleofthepwpenyuthrwcucdulhercsultofsuchcontest Buyer agrees to
ptywhcnduc any utility charges which may become liens supcrior to Scller's interest under this Contract, If real estate
tames and penaltumuwuedapmﬂthcpfopenysubscqucnltodaieoflhnCon(radbccausco(achanpmuse
prior (o the date of this Contract for Open Space, Farm, Agricultural or Timber classifications approved by the County
abeuuedaSemCmsDedumtoDefer?ropestyTwsﬁledpnortolhedateofthstontrac&,Buyetmay
demand in writing payment-of such taxes and penalties within 30 days. If payment is not made, Buyer may pay and
dedndthe-onutheredplus%pwakyfromthepaymeulsnenbcmmgdueSellerundcrtthontrad

13, lNSURANCE.Buyetlu'mtoieeplﬂb&ldungnmorhcmaﬂcrﬁrcd@donth:pmpeﬂydewxbcdbuem
, insured under fire and extended coverage policies in an amount not less than the balances owed on

assusscd by Beyer plus the balance duc Seller, or full insurable value, whichever is lower. All policies shall be
heHbylkSeﬂuMhehawhconpmuutheSclletmyapproveandhavehupuyableﬁrsuomyholdusof
mchrly.gmbrwgthwto&ﬂuutbcumtudsmyappcumdthcnmﬂuya Buyer may within 30 days after
buuphleam‘ndtoubﬂuﬂnﬂyr&mthemmtommbdmmeml!thcmsuranceproceeds
are sufficient (0 pay the contract price for restoration or if the Buyer deposits in cscrow any deficiency with instructions
toqplylbﬁm&m&crﬂmﬂmooﬂnd,&epopﬂydaﬂhnﬂwdmku&cm&ﬂwmcm&w
provide otherwisc. Otherwise the amount collected under any insurance policy shall be applied upon any amounts due
bercunder ia such order as the Scller shall detcrmine. In the event of forfeiture, all rights of Buyer in insurance policies
thulnfuushllpa-toSdkr :

14. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay
tancs Or amcssmcnls, imsurance premiums or wlility charges comstituting licns prior (0 Scller's interest under this
Cound,sdermpyuchnmndnnyaMfmhmthpay&nenhemonmthetwfplmahlcchapoﬂ%of
"the amount thereof plus any costs and sttorncy’s fees incurred in connection with raaking such payment.

15. CONDITION OF PROPERTY. Bnyctueeputheprownymnsptwn(mdmonmdacknowbdgutha&ﬂcr
hdeMMNmmWmeﬁmmamWyw
thmtowhchinlybcpﬁolhﬂhnusafmhhumnwmlommutamthepropeﬂymsudlwndmls
mphuwﬂuilmlicabkhwl.

16, RISK OF LOSS. Buyushﬂbauthenskoﬂossfo:destmﬂwnorwndcmnﬂmoﬂhepropcny Any such loss
ﬂmr&wm&o—-ydﬂuﬂsobhpmuwmtomm

17. WASTE.Buyu'Mheepthepmputymgoodrepmrandshallnotcommnorsuﬁetwas&corwﬂlfnldamagcto
- or destruction of the propesty. Buyes shall not remove commercial limber without the written consent of Seller.

18, AGRmmUEHhMumumdwmapﬂyfmmermﬂmmto
w&-&mWamdmmwhmmthmcMafodmmm

i3 mﬂwmm&w:ewym&cwemlotakcmymmkmmmmwd.mm
and livestock. :

19, CONDBMNATION Seﬂuandbummyeachappcaramofanmtmmmepmpenyunywma ._
mmﬂe—ﬂmdqpﬂo‘hm Buycr may within 30 days afier condemnation and removal of -
- mprovemncats, ncgoliastc & comtract to substamtially restore the. premises (o their condition before the removal. If the

MMRMmmmmmeMMaﬁmnwmmmm

h&:mywﬁmmwy&eﬁm&mtbmmmmmﬁaﬂbewm

underlying cacumbrances provide otherwise. Otberwuc,prowcdsofthcawudshalibcapplwdmpaymcmdthc
bdnmducmthmmu&ﬂermym

2. DEFAULT H&enwfﬁwm«wfmmymm,mmmdnmdmsmmwhmy _
(a)SthSuhtnydc&qwmpcmﬂxpaymcnt,or .

(b) Specific Performance. Sucfaspeuﬁcpctiwmmdmyofﬂmfsobhgaumspumtothsscm or

; (c)WWsmFufdthqumpmwammChmﬂo RCW, as it is preseatly enacted and may

, Mﬁahmmeﬂeﬁdwdfmmm(n)aﬂndnl,mlcandulcreummcpro;:cﬂyofthcnuyu
- and all persoms claiming through the Buyer shall be terminated; (ii) the Buyer's rights unader the Contract shall be
cancelled; (i) all sunes previously paid vader the Contract shall belong to and be retained by the Seller or other person
~ to whom peid and catitled thereto; (iv) all improvements made to and unharvested crops on the property shall belong to
tthdu'-d(v)Bunbcreqwedtommdcrpwusmdthcpmputy improvements, and unharvesicd
aopstottheﬂalﬂdaylahuthefufctnn

B (d)WmdBdemeerthmkmndmgpaymwdm&hnqmmd,

- payment of a late charge of 5% of the amount of such delinquent payments and payment of Seiler's reasonable
MshnﬂMMhmmmmmdxudmmchﬂmMmmuprm
to said Notice is not received within thirty (30) days after the date said Notice is either depositied in the mail addressed
to the Buyer or persomally delivered to the Buyer, the entire balance owing, including interest, will become immediaicly
duudptylbk.ScﬂetmythereuponmnmesunforpaymcnIofsuchbalam Mcrest,latcchargcandmmﬁablc
attorney’s fees and costs.

‘ (c) Judicial Forcdosure ‘Sue to foreclose this contract as a mortgagc, in which event Buyer may be Lable for a
21 RECEIVER.If Seller bas instituted any ptoceedmgs spcc:ﬁcd in Paragraph 20 and Buyer is rt:ocwmg rental or

- other income from the property, Buyer agrees that the appointment of a receiver for the propcrty is necessary to protect
' Seile:’s intcrest,

LPB-44 (8/88)
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. 2 BUYER'S REMEDY FOR SELLER'S DEFAULT. If Sellcr fails (o observe or perform any term, covenant of
- coadition of this Contract, Buycr may, after 30 days' writicn notice to Seller, institute ‘suit for damages or specific -
performance unless the breaches desgnated in said notice arc cured. ]

3, NON-WA]VER.; Failure of cither party to insist upon strict performance of ihc other partfs obhgauons
hereunder shall not be construcd as a waiver of strict performance therafter of all of the other party’s obligations
» bcnundundshﬂno(preiudi_ecmﬁemediusprmidedbcrcin. : ,

24. ATTORNEY'S FEES AND COSTS. In the event of any breach of this Costract, the party responsibie for the
breach agrees to pay reasomable aitorney’s fecs and costs, including costs of service of notices and title scarches,
incurred by the other party. The prevailing party in any suit instituted arising out of this Contract and in any forfeiture -
. proceedings arising out of this Contract shall be entitied to receive reasonable attorncy’s fees and costs incurred in such
suit or proccedings. ] 7 ,

25, NOTICES. Notices shall be either personally served or shall be sent certified mail, return receipt requested and
by regular first clacs mail to Buyer st _MPO 20L STEVENS RD,, WASHOUGAL, WA 93671 ,

, and to Scller at

1515 NE 49th AVENUE, PORTLAND, OR 97213

or such othcr addrcsses as cither party may specify in writing (o the other party. Notices shall be decmed given when
served or mailed. Notice to Selier shall also be seat to any institution receiving payments on the Contract.
26. TIME POR PERPORMANCE. Time is of the essence in performance of any obligations pursuant to this

27.  SUCCESSORS AND ASSIGNS, Subject to any restrictions against assignn:int, the provisions of this Contract
shall be binding on the beirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAL PROVISION - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may
substitute for any personal property specified in Paragraph 3 herein other persoaal property of like nature which Buyer
owns free and cicar of any eacumbrances. Buyer hereby grants Scller a scourity interest in all personal property specificd
in Paragraph 3 and future substitwtions for such propesty and agrees (0 exccute a financing staiement under the Uniform
Commercial Code reflecting such security interest.

- SELLER INTTIALS: ' BUYER

29,  OPTIONAL PROVISION -- ALTERATIONS. Buycr’shall'm(makéanywlxtmﬁalahcr"atimtothc
in om the propesty without the prior writien consent of Seller, which consent will not be unreasonably
SELLER : - INITIALS: BUYER -

3. OPTIONAL PROVISION - DUE ON SALE. If Buyer, without written consent of Seller; (a) conveys, (b) sclls,

- (¢) leases, (d) assigns, (¢) comtracts to comvey, scll, lease or assign, (f) grants an option t5 iy the property, (g) permitsa
forfeiturc or foreclosurc or trustee or sheriff's sale of any of the Buyer’s inicrest in the property or this Contract, Seller -
may at any timc thereaficr cither raise the interest ralc on the balance of the purchase price or declare the entire
balance of the purchase pricc due and payable. If onc or morc of the entitics comprising the Buyer is a cofporation, any

* tramsfer or successive transfers im the nature of iems (a) through (g) above of 49% or more of the outsianding capi .
mmms&rmg&ct&MMAk&dhamSM(indndingOplkmsme).'aMa:
to a spouse or child of Buyer, a tramsfer imcident to a marriage dissolution or condemnation, and a transfer by
inheritance will mot enabic Sciler (o take any action pursuant io this Paragraph; provided the transferee other than a
comdemnor agrees in writing that the provisions of this paragraph: apply to any subscquent transaction involving the
property entered into by the trausferee. '

SELLER INITIALS: BUYER

31, OPTIONAL PROVISION - PRE-PAYMENT FENALTIES ON PRICR ENCUMBRANCES. If Buyer clects
(o make paymcols in cxcess of the minimum requircd payments on the purchase price hercin, and Seller, because of
such prepayments, incurs prepayment penaltics on prior encumbrances, Buyer agrees to forthwith pay Seller the amount
_of such penaltics in addtion to payments on the purchase price. :
SELLER INITIALS: ' BUYER

LPB-44 (8/88) -
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"~ 32 OPTIONAL PROVISION - PERIODIC PAYMENTS ON TAKES AND INSURANCE. In addition to the
periodic paymicats on the purchase price, Buyer agrees to_pay Seller such portion of the real cslate taxcs and

- assesaments and fire insurance prenmum as w:ll appronmatcly total the amount duc during the current year based on
_ Seller’s reasonable cstimate.

”l'beplvmenudurmgthecurrcuiycusbaﬂbci pe 7 . Such
‘reserve” paymemfrouﬂuycrshﬂmminlcrcu Scllcrshallpaywhcnducaﬂrcalcstalctaxcsandmsurm"
premiums, if any, and debat the amounts 50 paid 1o the rescrve account. Buyer and Scller shall adjust the reserve account

hApnlo(udlmttoreﬂedmotdeﬁutbd&mumdchmgedm Buycr agrees to bring the reserve account
balance to a minimum of $10 at the time of adjustment.

SELLER  INITIALS: ~ BUYER

AT

33. ADDENDA. Any addcada attached hercto arc a part of this Contract.

. WBAGRMM This Contract constitutes the entire agreement of the partics and supercedes all prior
: WMMMenoronLMCoﬂrw may be amended only in writing excculed by Seller and

Buyer.

mmm&:mmwmmmmmm&ywnufm.abovcwmtcn.

1

ADDITIONAL TERMS:

The buyere may cut timber to put in a driveway and to clear a homesite. 'Buyers shall not
otherwise cut timber without Seliers’' written consent. Dolng so shall constitute waste.
Consent to thin or otherwise improve the property shall not be unreasonably withheld.

The intent of this provision is to allow Buyers to 1mprove the property, but to prevent
it from being logged until it is paid for in full.

- SELLER:

" STATEOF_MASHINGTON
COUNTYOF.GLARE ______} =
I certify that 1 keow or have satisfactory cvidence that GENE .
' Msw?‘ummw&lobc_thﬂnﬁwaﬁvdwwfwMuxsde

(Q(,ffz g /[¢97

My appointment cxpu'es 10- 10 9% _

L)
Ceprnnnnt®t
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