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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument’) is made on  July 23rd
19 92 . Thegrantoris FEDWARD M. LAMOUTTE and KATHY M. LAMOTTE, husbard and wife

(‘Borrower’). Thetrusteeis U.S. BANK OF WASHINGTON, | _
(Trusiea”). The beneficiary is
5, BANOO , AGE OC . Which Is organized and existing
underthelawsof the State of ORBGON . and whose addressis 501 SE HAWIHORNE BLVD,
PORTIAND,, OR 97214 o J {"Lender").
Borrower owes Lender the principal sumof ONE HUNDRED FORTY-EIGHT THOUSAND & 00/100-—— ,
= Doliars (US. $ 148,000.00 ). This debt s evidenced by Borrower's
note dated the same date as this Security Instrument (*Note"), which provides [or monthly payments, with the full dett, #f not
paid earlier, due and payableon  August 1st, 2022 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nole, with Interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with Inlerest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agraéments under\llhis Security Instrument
and the Note. For this purpose, Borrower Irrevocably grants and conveys to Trustee, In trust, with power of sale, the following
described property located in . ... SKAMANIA |, = County, Washinglon:
A tract of land in the East Half of the Southeast Quarter of Section 20, Township 3
North, Range 10 East of the Willamette Meridian, in the County of Skamania, State of
Washington, described as being Lot 2 of Short Plat No. 3/10, recorded in Auditors

File No. 92608, records of Skamania County.

ahich has the address of  M.P. 32 ASHLEY DRIVE _
(Sueet

Washinglon 98651 (*Property Address);
] 129 Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a parl of the property. AN replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred lo in this Security Instrument as the *Property.*

BORROWEB COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, éxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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- UNIFORM COVENANTS. Beffower and Lender covenant and agree as (ollows!

1. Paymem of Principe! and Intetest; Prepsyment and Late Cherges. Borrower shall premptly pey when due the principel of and
interest on the debt evidenced by the Note and any prepayment and Iste charges due underthe Note. . B

2. Funds for Taxes and Insurance. Subject to applicable law or to & writien walver by Lender, Borrower shell pay to Lender on the
day menthly psyments are due under the Note, until the Note is pald in full, a sum (Funds’) for: () yearly laxes and sssessments which may
sttain priority over this Security Instrument as a fien on the Proparty; (b} yearly leasehold payments 61 ground tents on the Property, i any; (c)
yesrly hazard ot property Insurance premiums; (d) yearly flood Insurance premiums, if any; (¢) yéarly morigage Insutence pramiums, i any;
and (f) any suins payable by Borrowet 1o Lender, in accordance with the piovisions of paragraph 8, in lieu of the peyment of mocdgage
insurance premiums. These itoms are called "Eaciow Rems.* Lender may, st any time, collect and hold Funds in an amount not to excesd the
maximum amount a lender for & federally related mordgage loan meay fequize for Borrower't escrow accsum under the federal Real Estate
Settlement Procedures Act of 1974 as emanded from time to time, 12 U.S.C. Sesction 2601 6! seq. (RESPA’), unless anocther 1aw thet applies to
the Funds sets & lesser amount. if 80, Lendar inay, at any time, collect and hold Funds in an amount not to exceed the lesser emount Lender
fmay estimate the emount of Funds due on the basis of curront data and reasonsble astimates of expenditurss of future Escrow Rems or
otherwise In accordance with applicable law. . - S - .

The Funds shall be held in an institution whose deposits are insured by a federal egency, instrumentaldy; of entity (including Lender, if
Lender Is such an institution} of in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Esccow tems. Lender may not
charge Borrower for holding and epplying the Funds, anfually analyzing the éscrow account, of verifying the Escfow Rems, unless Lender
pays Bortower Interest on the Funds and applicabls law permits Lender to make auch & cherge. Howevet, Lander may tequire Bofrower to
pay & one-time charge fof an independent real estate tax reporting service used by Lender in connection with this loan, unless appliceble law
provides ctherwise. Unless an sgreement is made of applicable aw requites interest to be pald, Lender shall not be required i pay Borrower
any interest or earnings on the funds. Borrower and Lender may sgree In writing, however, that interest shall be pald on the Funds. Lender
shall give to Borrower, without ¢harge, an annual nccounting of the Funds, showing credits and debits to the Funds and the purpose fof which
each debit to the Funds was made. The Funds are pledged as additional security fot &il sums secured by this Security lnstrument.

if the Funds held by Lender exceed the amounts permitted to be held by spplicable lew, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is not sufficlent to
pay the Escrow tlems when dus, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay to Lender the amount
necessary lo mske up the deficlency. Borrower shall make up the deficlency in no more than twelve mointhly payments, at Lender's sole
discretion. -

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly tefund to Borrower any Funds held by
Lender. f, under paragraph 21, Lender shell acquire or sell the Pioperty, Lender, prior to the acquisition ot sale of the Property, shail spply
any Funds held by Lender et the time of acqulsition of sale as a credit sgainst the sums secured by this Security Instrument.

3. Applicetion of Payments. Unless applicable law provides ctherwise, all payments recetved by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabla under paragtaph2; third, to Intetest due:
fourth, to principal due; and last, to any late charges due under the Nois. .

4. Chatges; Liens. Borrower shall pay all taxes, assessments, charges, finss and impositions attributable to the Property which may
attain priotity ovet this Security Instrument, and leasehold peyments or ground tents, if any. Bomower shall pay these obligstions in the
manner provided In paregraph 2, of if not paid in that manner, Borrower shall pay them on time directly lo the person owed psyment.
Borrower shall promptly furnish to Lender ail notices of amounts {0 be paid undet this paragraph. if Borrower makes theee payments directly,
Borrower shall promptly furnish 16 Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has piiority aver this Security Instrument unless Botrower: (a) agrees In writing 1o the
payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal procesdings which In the Lender’s opinion operste 1o prevent the enforcement of the lien; or (c) secures from
the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lendet determines that any par
of the Property is subject to a fien which may aftain priority over this Security Instrument, Lendeér may give Borrowet & notice Identitying the
lien. Borrower shall satisly the lien or take one or more of the actions aet forth ebove within 10 Gays of the giving of notice, .

S. Hazard of Property Insurance. Borrower shall keep the Improvements now existing or heteafter erected on the Properly insured

“against loss by fire, hazards included within the term ‘cxtended coversge® and any cther hazards, including floods or flooding, for which

Lender requires insurance. This insurance shall be malniained in the amounts and {or the periods that Lendet ryquires. The insurance carrier
providing the insurancy shall be chosen by Borrower subject to Lender's approval which shall not be unreasotiably withheld. if Borrower fails
tc maintain coversge described above, Lender may, &1 Lender's option, oblain coverage to protect Lender's rights [n the Property in
accordance with paragraph 7. - ‘ ‘ : :
Altinsurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss. Lender shall have the
right to hold the policies dnd renewals. if Lender requires, Borrower shall promptly give to Lender all teceipts of paid premiums and renewal

" ‘notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of loss if not

) 1o
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made promptly by Borrower. - . .

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to resioration of repair of the Property
damaged, if the restoration of repair is econcmically feasible and Lender’s security is nct lessened. M the restoration of repair is nol
economically faasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. N Borrower abandons the Property, of does not answer within 30 days
a notice from Lender thet the insurance carrler has offered to settls a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period
will begin when the notice is given. " - : o -

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to piincipal shall not extend or postpone the due
dste of the monthly payments referred to in paragraphs 1 and 2 of change the emount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the exient of the sums secured by this Security Instrument immediately piior to the acquisition. :

8. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leaseholds. . Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftes the execution of this Security Instrument -
and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall niot be unreasonably withhisld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shali not destroy, damage o impair the Property, allow the Properly to deteriorate, of commit waste on the
Property. Borrower shall be_in default # any forfeiture action or proceeding, whether civil or ciiminal, is begun that in Lender’s good faith ..
judgment could tesult in forfeiture of the Propery or otharwise materially impair the lien created by this Security Instrufnent of Lender's
security interest Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of proceeding to be
dismissed with 2 ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's Interest in the Property of other -
material impairment o4 the lien created by this Securily Instrumeit or Lender’s security interest Borrowe shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate Information or statements to Lender (or failed to provide Lender with
any material information) In connection with the lai evidenced by the Note, including, bt not limited to, representations concerning
Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee title to the Proporty, the leasehold and the fee title shall notl merge unless Lender agrees 1o
the merger in writing. - Lo ) )

7. Protection of Lender’s Rights In the Property. i Borrower faifs to perform the covenants and agreements contained in this
Security Instrument, 67 there is a legal proceeding thet mey significantly sffect Lander’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the vaiue of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security instrument, sppearing In court, peying ressonabls attorneys’ fees and entering on the Property 1o make
repairs. Although Londer may teke action under this paragraph 7, Lender does not have to do 0. =

Any amounte disbursed by Lender under this paragraph 7 shall become additional dett of Botrower secured by this Security
Instrument Unless Bofrower and Lender agree to other terms of psyment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting peyment.

8. Mortgage Insurance. i Lender required morigage insurance as a condition of making the loan secured by this Secuiity Instrument,
Botrower shall pay the premiums required to maintain the morigage insurance In elfect Y, for any reason, the morigage Insurance coverage
required by Lendes lapses of ceases to be In effect, Borrower shait pay the prémiums required to obtain coverage substantially equivelentlo
the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrowet of the mortgage Insurance previously in
efteci, from an altlernate mortgage insurer approved by Lender. if substantially equivalent morigage insurance coverage is not available,

“Borrowef shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance ptemium being pald by Borower when

the insurance coverage Ispsed or ceased 1o be in efecl Lender will accept, use and retain these payments a3 & Joes reserve in lieu of
mortgage Insurance. Loss reserve psyments may no longer be tequited, st the option of Lender, if moitgage insurance coverege (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and Is oblained.
Borrower shall pay the premiums requized to maintain morsigage insurance in effect, ot to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wiitlen agreemont between Borrewsr and Lender or applicable law.
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rotice ot the time of o priof to an inspection specitying reasonable cause for the inspection. -

10, Condemnation. The proteeds of sny sward of claim for damages, direct of sonsequential, in connection with any condemnation -

or othet taking of any part of the Property, cf for conveyance In Feu of condemnation, are hereby assigned and shall be paldto Lendey.

© Inthe event of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty instrument, whether or
not then due, with any mxcess pald 1o Betrower. In the event of & partial aking of the Properly In which the falr market value of the Property
immediately before the taking is equsl to of grester than the amount of the sums secured by this Secusity Instrument immedistely befors the
taking, unless Botrowet and Lender otherwise sgree inwrlting, the sums secured by this Security Instrument shall be reduced by the amount
of the procesds multiplied by the following fraction: (s) the tolal amount of the sums sscured immaedistely before the taking, divided by (b) the .
falr market value of the Property immedisdely before the taking. Any balance shall be pald to Botrowet, In the event of a partial teking of the
Property in which the falr market value of the Properly iImmedistely before the taking is less than the amount of the sums secured immediately
before the taking, uniess Bortovrer and Lender therwise agree In writing or unless applicable law otherwise provides, the priceeds shall be
applied to the sums secured by this Security Instrument whether of not the sums are then due. ) ) . o

i the Property is abandoned by Borrower, or il, sfter notice by Lendet to Borrower tha! the cendemnor offers to make an eward of settle
a clalm for damages, Borrower fails 10 tespond 1o Lender within 30 days alter the date the notice le glven, Lender is authorized fo collest and
apply the proceeds, st its option, either to restoretion of repalr of the Property or (o the sume secured by this Security Instrument, whether of
not then due. - : v .

Untess Lender and Boitower otherwise agree in writing, any epplication of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such peyments.

11. Borrower Nol Released; Forbearance By Lender Not & Walver. Extension of the time for paymont or modification of
amontization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shail not operate 1o
releass the lisbility of the original Borrower of Bottower's successors in Interest. Lender shall not be required to commence proceedings
against any successor in interest of refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Security -
fnstrument by roason of any demand made by the ariginal Borrower or Borrower's succecsors In interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of ety right or remedy. T _

12, Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agroements of this Security
‘nstrument shall birid and benefit the successors and sssigns of Lender and Borrower, sublect to the provisions of patagraph 17. Borrower's
covenants and sgreements shall be joint and several. Any Borrower who co-signa this Security Instrument but does nol execute the Note: (a)
is co-signing this Security instrument only lo mortgsge, yrant and convey that Borrower's interest in the Property under the terms of this
Security instrumen; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borzowet mey agres (o extend, modify, forbear of make any accommodations with regard to the terms of this Security instrument o the
Note without that Borrower’s consent. :

13. Loen Charges. K the losn secuted by this Security Instrument Is subject to a law which sets maximum loan charges, and thet law
is finally Interpreted 30 that the interest or other loan charges collected of to be collected in connection with the loan exceed the permitted

, jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 16 the parmitted limil; and (b) any sums
alisady collected from Boirowet which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make this refund by
reducing the principal owsd under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
reated as a partial prepayment without any prepsyment charge under the Note. E - -

18. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing it by fird -
class meail uniess applicable law requites use of another method. The notice shall be directed 1o the Property Address or any other address
Borrower designetes by notice to Lender. Any notice to Lender shall be given by first class meil to Lender's address stated herein ot any
other address Lender designates by notice to Borrower. Any niotice provided fof In this Security Instrumaent shali be deemed to have been
given to Botrower of Lender when given as provided In this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in which
the Property ie located. In the event that any provision or clause of this Security Instrument 61 the Note confiicts with applicable law, such
conflict shall not sffect other provisions of this Security Instrumeént or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security instrument and the Note are declared to be severable,

18. Borrower's Copy. . Borrowet shail be given onie conformed copy of the Note end of this Security Instrument.

17. Trensfer of the Property or a Beneficisl Interest in Borrower. K all or any pait of the Property or any Interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred ard Borrower is not a natural person) without Lender's prior written
consert, Lender may, st its option, require immediate payment in full of afl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise s prohibited by federal [aw as of the date of this Security Instrument. .

i Lender exercises this option, Lender shall give Boriower notice of acceleration. The nctice shall provide a périod of not less than 30 -
days from the date the notice is delivered or mailed within which Boirower must pay all sums secuted by this Security Instrument. i Botrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies peimitted by this Security Instrument without
turther notice or demand on Borrdwer. i

18. Boerrower's Right 1o Reinsiate.  if Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prici 1o the earfier of: (a) 5 days (or such othes period as applicable law meay specily for

" reinstatement) before salo of the Property pursuant to any power of sale comained in this Security Instrument; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Botrower: () pays Lender all sums which ther would be due under this Security
Instrument and the Note as if 10 acceleration had occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action 'as Lendér
may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Secur?y Insttument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right 1o reinstate shall not apply in
the casé of accelerstion under paragraph 17. B L ; )

9. Inspecion. Lendet or its sgem rhty maki ressonahble eh&_ﬂ« upon snd inepections of the Property. Leqde: shall give Bérr’owor

: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be
sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as the *Loan Servicer’) that collects
morthly payments due under the Nofe and this Security Instrument. There also may be one of more changes of the Loan Servicer unrelated
to a sale of the Noie. i there s a cliange of the Loan Servicer, Bormower will bo given written niotice of the change in accordance with
paragraph 14 above and applicable lew. The notice will siate the neme and addtess of the new Loan Servicer and the sddress to which
payments should be made. The notice will also contain any cther Information requiréd by applicable law.

o 20. Hazatdous Substances. Borrower shall nol cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor afiow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally res3gnized fo be appropriate to noimal residential uses and to mairtenance of the Property.

Borrower shall promptly give Lender Wiitten notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private parly invoiving the Property and any Hazardous Substance or Environmental Law of which Botrower has actual
knowledge. if Botrower learns, or is notified by any governmental or regulatory authority, that any removai or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envitonmental Law., - - :

As used in this peragraph 20, "Hazardous Substances' are those substances defined as toxic of hazardous substances by
Environmente! Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
_herblcides, volatile solvents, materials containing asbesios or formaldehyde, and radioaciive materiale. As used in this paragraph 20,
‘Envitonmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate to heah, safety or environmental
protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prict 1o acceleration following Borrower’s breach of sny
covenarit or agreemant in this Security Instrument (but not prlor to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (1) the action requited to cure the default; (c} a date, not ess than 30 days from
the date the notice Is given 10 Borrower, by which the default must be cured; and (d) that fallute 10 cure the default on of before the
date specified In the notice may result in acceleration of the sums secured by this Security Instrument and sals of the Properly at
public auction at a dafe not less than 120 days in the future. The notice shall further inform Botrower of the right to reinstate after
acceleration, the right to bring a court action to asseit the non-existence of & default of any other defense of Borrower to acceleration

_ 8nd sals, and sny other matters required to be Inciuded In the notice by applicable law. If the default {s not cured on or before the
date specified in the notice, Lender at its opticn may require Immodiate payment in full of all sume secured by this Security
instiument without further demand and may Invoke the power of sale and any othet remedies permitted by anplicable law. Lender
shall be entitied to collect all enpenses Incurred In pursuing the remedies provided in this paragraph 21, uding, but not limited to,

" reasonable attorneys’ fees and costs of title evidence. :

)
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It Lender Invokes tho powst of ulo Lender shall give written notice to Tiusies of the occurrence of an evem of dc?nuﬂ nnd of
Lender's elsction o cause the Property io be s0id. Trustes and Lender shall take such sction regarding notice of sele and shait give

such notices to Boriowsr and 10 other persons as appiicable lew may require. Afier the time required by spplicsbie law ond sfter

publicstion of the notice of sale, Trustce, without demand on Borrowef, mmmﬁwnmmbmmm«m
nmoﬂmmdplmsndummuan-dnlomlodlnmnoucoofuhInomocmonporwbomlmmyovd)f Truates

determines. Trmioempoctpomuholmhmmnwmaﬁ«m‘wmnbywmmwmm

a1 the tims and place fixed in the notice of sele. Lond«wlhdnbnnnuypmchauthoﬁop«tyﬂmyodo

Trustee shai! defiver to the purchaset Trustec's deed mmmhmmmommymm«mm, cxptnudor
lmpllod The recitals in the Trusiee’s deed shali be prima facle evidence of the truth of the statements made therein.’ Trustes shall
lpplymtpvo«m of the sele in the following order: (a) to all expeness of the sale, including, but not limited 10, ressonable Trustee's
and sttoteys’ fees; (b} 1o ail sums sesured by this Security Instrument; and (c) any oxcou 1o the person or persons legally entitied
mn«wmemkammmmamommmwhmmmm

22. Reconveyance. Upon payment of all sums secuted by this Security lnntrumom, Lender shall request Trustee lo reconvey the
Properly and shall suriender this Security instrument and all notes avidencing debt secured by this Security Instrumenrt to Trustes. Trustee

shell teconvey the Property without warrenty snd without cherge to the perscn of persons legelly entitied to & Such person or persons shafl-

pay any recordation costs.

23. Substitute Trustes. in accordance with spplicable faw, Lender mey from time to time appomt 8 SUCCe080f trustes to eny Trusteo
sppointed hereundar who hes ceased to act Without conveyance of the Property, the successor trustes shall succeed (o all the title, power
and duties conferred upon Trustes herein and by epplicable law. 7

. 24. Use of Property. The Property Is not usad principally for sgricuttural of farmmg purposes.

25. Riders fo this Security Instrument. H one of mote riders are executed by Borrower and fecorded together with this Socumy
instrument, the covenants and agresments of sach such rider shall be incorporated into and shall amend and supplement the covenants and
sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es)]

KXi Adjustable Rate Rider {_] Condominium Rider L] 1-4 Family Rider

{1 Graduated Payment Rider (] Planned Unit Development Rider {_] Biweekly Payment Rider
{1 palloon Rider {_) Rate improvement Rider L) Second Home Rider
£_) Other(s) ([specity] ‘

BY SIGNING BELOW, BORROWER accepts and agiees 10 the lerms and covenants contained In this Security
Instrument and in any rider{s) executed by Borrower and recorded with .

KATHY M. mm H.

STATE OF WASHlNGTON

CKLICKITAT 0
On this . . 28th JSlLY .. , 19 92 , before me the undersigned, a Notary

Public in and for the State of Washington, du!y commzssroned and sworn, personally appeared EDWARD M. LaMOTTE..
..AND .KATHY. M. LaMOTTE .............................. T PR

““mm " to me known to be the Indnndual(s)

eculed the fOfegomg Enstrumem and acknowtedged to me that
ﬂﬂ) free and voluntary act and deed, for the uses and purposes therein
\\$ e 6 % ‘O ’a v

andofficial seal affixed the day and year in this cestificate above wr
;va(

\ 2ol

% «0 ,\“
O

i/A c“\ ¢ \\ \\
AW

TO TRUSTEE:

The uixdersigned s the hoider of the note or notes secured by this Deed of Trust. Said note or notes, togethef with all
other indebledness secured by this Deed of Trust, have been paid in fult. You are hereby directed to cancel sald note of
notes and this Deed of Trust, which are detivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the persen or persons Iegally ertitied thereto.

WIS UHITE SALMON

REQUEST FOR RECONVEYANCE

DATED: _ . By

Form 3048 9/90 (page 4 of 4 pages)
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ADJUSTABLE RATE RIDER

(1 Year Tretsury Index - Rate Cnpa)

THIS ADJUSTABLE RATE RIDER Is made this 23rd day of . -July !9 92 - ,andis
ncorporated into and shaii be deemed to amend and supplemsnt the Morigage, Deed of Trust of Secumy Deed (1he 'Secumy
instrument’) of the same date given by the undarsigned (the *Boirower”) to secure Bonowar 8 Adjustable Rate Note {the *Note)
10 U.,S. BANOORP MORTGAGE OOMPANY

(the 'Londer') of the same date and covering lho property described in the Security tnstrumem and located at:

M.P. 32 AS‘ILEY DRIVE UNDERWOOD, WA 98651
lﬁmml

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL Covenants. [n addition to the covenants and agreements iade in me Security Insttument, Borrower and Lender
further covenart and agree, as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 5,125 %. The Nole provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of Auqust » 1993, and on that day every
12th month thereafter. Each date on which my interest rate could change is called & *Change Date ' .

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The *Index" is the weekly average yield on
United States Treasusy securities adjusted to 5 constant maturity of | year, as made avaiiable by the Feceral Reserva Board.
The most recest Index figure available as of lhe dals 45 days before each Change Date is calied the *Current Index.*

If the Index is no longer available, the Note Halder will choose a new index which Is based upon comparable information.
The Note Holder will give me natice of this choica.

(C) Caicuistion of Changes

Before aach Change Date, the Note Holder will calculate ny new interest rate by adding TWO & SEVEN-ETGHTHS
percentage points ( 2,875 %) 1o the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0. 125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the néxt Change Date.

“The Note Holder will then determine the amount of the monthly payment that would be sufficient to tepay the unpaid
principal that | am expected to owe at the Change Date in full on the malurity date at my new interest rate in substantially equal
payments. The result of this calcuiation will be the new amourt of my monthly payment.

(D) Limhts on Interest Rate cnangei

The interest rate | am required to pay at the first Change Date will not be grealer than7, 1'35 % of less than 3,125 %.
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest | have been paying for the preceding twelva momths. My interest rate will never be greater °
than 10,875 %.

{E} Effective Date of Changes

My new interest rate will-become effective on each Change Date. | will pay the amount of my new momhly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a r}étic.e of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifosm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower i5 sold of transferced and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exarcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made 1o the transferes; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant of agreement in this Security Instrument is acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Faninle Mee/Fraddie Mac Uniform Instrumeni Fothi 3111 3/85
103|HA 10,91
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To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent to the loan assumption. Lender may aiso require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the ransferee to keep all the promises and agreements made
in the Note and in this Security Instrument. Borrower will continue 1o be ob!rga!ed undet the Note and tivis
Secumy Instrument umess Lender releases Borrowst In writing.

If Lender exercises the option 1o fequiry immediate payment in full, Lender shall give Bonower notice of -
acceleration. The nctice shall provide a period of not less than 30 days from the date the notice I3 delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 16 the explration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice of demand on Bofrower.

- By S1oNING BeLow, Borrower accepls and agrees 1o the leims and covenants contained in this Adjustable Rate Rider.

¥ fwf//'////’fé‘j (Seal)

EDHARD M. LAMUTTE -Borrower

Sl VAN

10-3141B 1091
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